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MORTGAGE

THUS INDEBITLRE , made o of tha Tih dérd of Rpel, 2000, ay ard belvseen Moort Bean of 3070 -

Soderiund Dr., Milington, TH.38053, herainafter called "Mortgagee”, and Christopher Scallom of 1228
Biloxi St., Hemando, MS. 38832, hereinafier called "Moitgagor’. . Terese Jenknsg

WITNESSETH:
AMOUNT OF LIEN: "NOTE"

WHEREAS, Mongauor is ustly indebted in dModgages in the sum of Sedn Thawsarnd fouwr

nundred and fifty DOLLARS {$ 7,450.00) in lawful money of the United Siates, and has agreed to pay the
same, with Interest thereon, acconding to the terms of & certain note (the "Nete”) given by Morlgagor to.
Haontgeges, bearing ehen Sade hereniin. . .

DESCRIPTION OF PROPERTY SUBJECT TCO LIEN: "PREMISES".
NOW, THERERORE, it considaration of the prémises and e swm denelabove set fontl, and ta

secure the paymeri of the Seowred ndebtedness as defined harein, Morigagor has grantsd, hargained,
sold and conveyed, and by thase plesants does grant, bargsin, seli and convey unto Morigagee property

situate i , County, o particularly described in Exhibit "A" attached hgreto snd by

i Rpast, "

TOGETHER with all bulidings, structures. and other irprovements now or lemeafier located on,
sotwe or peiow Yne suface of The property hereinbetore Gescribed, of any part and parcet thereok; and,

TOGETHER with all and singular the tenomenis, hereditaments, sasements, riparian and iiftoral -
rights, and appurtenances thereunto belonging of in anywisa apperisiting, whether now owred of

hereafier acquired by Morgagor, and inciuding alf rights of ingress and egrass (o and from adfoinihg
praperty (nbather mush rights o exiet or subsoouendly arse) thomivr with 1he renbogon o rRerTaNs.,

(ﬁn DA

remalnder and remainders, rerls, fasues and profits thereof; and also alt {he estate, rght, tlile, mrem. L

elaim and demand whatsoever of Mortgagor of, in and to the same and of, in and to every part @nd parcel
Yrvieof, arl,

TOGETHER wilh & machinery, apparatus, equipment, fittings, fixtures, whether actually or
constructively atisched to said property and inclwiing all trade, domestic and omamental fixiunes, and
mﬁMWdemHMMWWfMWWW
"Eoulpment), iow or hereafler located [n, upon or under said poparty of any par. theraof ard used oF

usable i conhecticwt with any present or fulure cperation of said properly and now owned or hersafier

acyuired by Mortgagor; and,

TOGETHER with ol the common elements appurtenant to any parcel, unit or lol which is all or
part of the Premises; and, ALL the foregaing encumbared Dy this Morfgage being coltectively refermed fa -

‘herein as the "Premiges”;

TOHAVE.ANDTOHOLDihePrﬁﬁmmgmmedmﬂﬁusa.beneﬁtandbahﬂfdﬁe" .

Mortgagee, forever. N
Lo, SECURITY AGREEMENT

It is agreed that if any of the propety hereln morigaged Is of 2 nalure 30 that a security inferest
trieTem can be perfecied under e 'Yniform Cormmercid Code, Triis instament ghdli consgtinte & Desuify
Agcesment snd Mowigager agrees 1o Jolp with the Morigages In the execubion of any fAnenting slalements

and 10 execute any and all other instruments that may be required for the parfaction or renewsl of such
securly interest unader ihe Uniform Commercial Coda. )

EQUITY QF REDEMPTION

Conditione, however, that If Mortgagor shall promptly pay or causs o be paid to Mortgagee, &t
Tin 2rireas e e ¥he Hos, o ok 3uth tiher Piece wiieh ey Fenvafter o teslynsied by Wergagye, o
ar their sucoassars or gssigns, with interest, the principal sum of Seven thausand Feur hundred and Fifty
DOLLARS ($7,4500.00) wilfr finat mudurity, if not seoner pald, as stated in sald Note uniess amended or

extended according o the terms of the Nole execuled by Mortgagor and payaple to the onder of

.mmmmamedmm athenvise these presinis shall rewain in full
foree and effect.

Yem
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ARTICLE ONE
COVENANTS OF MORTGAGOR,

Merigagor covenants and agrees with Morigages as follows:
1.01  Secored Indebladness,

This Morigage is given as sscurity for the Note and also as secunity for any amd all othier sums,

Mmsmﬁmmwwmmwkmm, wwEr td Note or this Morigage, as

amendad or medified or supblemented from time fo ime., and any angd all tenswals, oodiicallans o

extensions of any ar all of the foregoing (all of which are collectively referred to harein as the “Segured

indebiedness”), the entire Secuned Indebtedness being equally secured with and having the same priotity
av any wnounls orzed 34 he date hemeof, | -

1.02  Performance of Note, Mortgage, Ete.,

Mortgagor shall perfoern, obiserve and comiply with all provisions hereof énd of the Nota arnd sl - -
prompily pay, In lasefil money of the United States of America, to Morgegea the Sgowred indebtedness
with interest theréesn as provided in the Nole, this Mortiage and att other docirments constitiling the -

103  Extont Of Payrnent Other Than Principal Arid interest,

Wembants shali pay, odien due and peyacie, (¥) 2 taxes, aasesothents, generdd Or spediol, 2na
other charges lsvied on, of assdssed, placed or made ajaine the Fremises, this Instrumernt oy the
Secured Indebtediness or any interest of the Moitgagee in the Premises or the obligations secured
hereby; (2) premitms o policies of fira and other hazard insuranto civering the Pramises, as required
haraln, {3} ground verds or oifter lades nantals; and (4] offter soms.meiated (o the Pramizes or e
indebledness secured hereby, if aty, pavabla by Margaaar. o

144  Insurance,

Morigagar shall, at its sole dast and expanse, keep the Preiviset insured againgt all hazards as is .
customary and reascrable for properties of slmilar type arkd nature focated in Shaltiy County, Tennessee. -

105  Carerof Broporly.

Maortgagor shall malntain the Premises It goott condition ahd repalr and.shall not commit or suffar
any maternal wasfe o e Framises. . .

1.06 Prior Morgage.

With regasd 1 the Prior MoHgage, Morigeger hereby sgrees to:

{iy Pay promplly, when due, all instaliments of principal and interest and afl other sums and
citanges made payable by the Prior Morlgags; B :

{ii} Prompily perform and observe all of the tenns, covenants and congitions required fo be

performad and obeerved by Morigager under the Prior Morigage, within the period provided in sald Prdor
i ‘ )

¢y Prompity notify Mortgagee of any defaulf, or notice. ¢laiming any event of default by
Mortgapor in the performance or observance of .any tenm, covenant or condition to be parformes or .
clwerved by Marlgagor under sy suok Bior Rorigagss, . L

(v}  Maorlgagor will not request nor will it accept any volunfary fultre advances under the Prioy .
Harnage Wi Wonpagee’s pior wWitien comeest, which conment shail e e wiressonahly withrelkd,
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ARTICLE TWO
DEFAULTS
2.01  Event of Default. .

) mmnma_wommtmmmﬁmmsmmmbpwwmmdaysaner
writien riotice of the occurménce of tha event, if the default is monatary, or which shalt not be cured within
g&; g:lylf diter wrilten nofice rom WMorlgages, if the defaull 18 non-monetary, shall consiitute an “Event.of

(a) Morigagor fails to pay the Sebured indebtednass, or dny part thereof, or the taxes, insurance
and offvar charges, as heréinbefora provided, when and ds the saime shall becomne dus and payable;

{b) Any matedat warranty of Mottgagor hersin contained, or contalnad in tHe Nole, proves ustrae
or misleading in any matersl respect; ’ :

{r) Morigasgor malordally falls 10 keop, pbeorve, perfomn, cary &t snd exeduta e covenants,
agresments, obligations and conditions set out in this Mortgage. or in the Note;

) &} Fareciasune praceadings (whether judicial or otherwise] are instituted on any morgage or any -
tier of any kind secured by any partian of the Pramives and affecting, the iy of tie Medigage. .

2.02  Options Cf Morigagee Upon Event Of Defauit.

Upon the occurence of any Event of Defaull, the Modgagee may immedistoly do sny one or
more of the followirag:

{a} Declsre the fola? Secunad Indebiedness, indlufng without dirftation alf payments for toxes, .
assazsments, insurance premitmns, Bons, costs, expenses and attomey's fees hateln spaciiad, withoyt,
notice to Morigagor {(such notlce being hereby axpressty waived), to be doe and oollectible at once, by
Torectosure: oF othervase,; . ’ .

{b) Pursue any and all remedies avallaple under the Uniform Commercial Code; it being herety
agreed that ten (107 days' notics as to the time, date and place of any proposed sale shall be rezsonable;

fe} In the evert that Morngages olects 1o acoelerits the malivily oF the Secursd indebledness
and dectarss the Secured Indebtedness to be due and payable in full at once as provided for in
Paragraph 2.02(s) her¢inabove, or as may be provided for In the Note, or any other provision or term of
tins Morfgagps, e shafl have the fight (o pursue &if of AfoNgagee’s rights and remedies for.
the colection of such Securad Indebfedness, whether such dghrs and reiredies W&o gramted by Wb
Mortgage, any olher agreement, law, equily ot otherwise, to include, withaut Uimitation, the institition of
foredlosure proceedings agalnst the Premises under the tenms of this Mortgage and any applicable slate .
of fedesah o,

ARTICLE THREE
MISCELLANEOUS PROVISIONS
3081 pPriorllens.

thorigagar shall keep ta Pramisen fee frovn ol pAor Yens (escep) o1 1hese: Consenied 10 vy
Morigagee). The mew first martgage belhg acceptabie. .

302  Notce, Demand and Request.

Every provision Tor notice and demand or request shail be deemed fulfifed by written aotice and
demand pr request delivered in acsordance with the provisions of the Note refating to notics _ .

303 Maoning of \Words,

The words “Mortgapgor” and “Nomgages® whengver. used hergin shall include all individuals,
topoTEiiunys (a0t T @ corpordiion, s oficers, employess or agents), trusts angd any and 4l oiher parsons
or enliies, and the repoaciive beirs, exoculors, sominisirstorg, logaN ropresorinlives, SUCCessors gnd
assigns of the partles hereto, ahd ail those holding under elther of them. _ : . .

The gronagas osed hevelt siall include, witen approgne, ity gemder grd Hollt singuiar and .
plural, The word "iote” shall also include ans or more notes and the grarmmatical consinustion of
sentences shall conform thereto,
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3.04 Severabilily.

i any provision of this Mortgage or any other Loan Doctanant. be the apolicalion (heredt ghall, for .
any reason and {o any extent, be invalid or unenforceable, nelther the ramainder of the Inetrument in
which such provision is contained, nor the applicatioh of. tha provision to other paracns, .entities. or
clrcuastances, mmmmmmmwmw»eswummmm mi nstead
shail be enforced to the maximum exient permitled by law.

205  Coveming Law.

The ferms and provisions of this Mottgagie are to be govemed by the laws of the State of
Tennessee. No payment of imerest or in the nature of Interest for any debt secured in part by this
Mortgage shall esoged (e araximuay et pemiftied by faw. Any paymend ih excess of e maximum .
armount shall be applted wmwmmmmmmmwnMMMmm .
By tha Morigagor or received by the Mortgagee.

208 Desoapies Headrgs.

The descrigtive headings used henein are for convenience of reference only, and they are nct
iMended to have any olfect whateoever in determining the rights or cbgationa of the Morigagér or
Movlpagae and they shall not be used in the interpretation ar construstion faneaf,

J47  Attowney's Feps.

Ax ueed I thie Modgegs, sitomers fees shall inchrie, bt nok be ioiied 4o, Tees Incuored Mmook .
matters of collection and enforcerent, conatruction and interpretation, before, during ahd after suit. trial, .
procesdings and appeals. Aftorneys’ feas shall alan induda hourdy. charges for para}egals. lawclertksand .. .. _ .
oAver ¥t therrbers operaiing under the gupenvision of an attorney.

N WITNESS WHEREOF, the Mnrtgagor has cauged this instrument to be duly execuled as of .
the day and year fiest above written.

STATE OF Temnesaaa 779 . ,
COUNTY OF Shelizy A . . _
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State of Miss: : ““ “.-----." e

County of DeSoto: 3‘2’ TARY ~ %
SWORN to and subscrlbed bqfox@%e i-!’hi" 3lth

day of March, 2002. . . §
s ]
/ é Zz;i‘. PUB\.\C’__.' =
‘‘‘‘‘ B S DT T éc\:,e'

o of Mississippl At Large ""--....c.:.u-"‘
res: June 10, 2002
Brocks & Garland, Inc.

otary Public Stal
:,lqy cr:mnﬁsslnn Expl
Bonded Thru Heiden,
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Lot 9, Deer Creek Subdivision, Section A, in Section 7, Township 3, Range 7 West, DeSoto County, Mississippi,
I-'C\lils per plat thereof recorded in Plat Book 57 Page 35, in the office of the Chancery Clerk of DeSoto County, .
ississippl.

(00-161.PFD/O0-161/8) |
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STATE OF MISSISSIPPI
COUNTY OF DESOTO

Personally appeared before me, the undersigned authority of law in and for the
jurisdiction aforesaid, the within named Christopher Scallorn, who signed and delivered -
the above and foregoing instrument on the day and year therein mentioned.

Witness my hand and seal this 7' day April, 2000.

My commission Expires:
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STATE OF MISSISSIPPI
COUNTY OF PANOLA

Personally appeared before me, the nndersigned authority of law in and for the
jurisdiction aforesaid, the within named Teresa Jenkins who acknowledged that she
signed and delivered the above and foregoing instrument on the day and year therein
mentioned. L ,

Given under my hand and seal this

/4 day of March, 2002

[ 'ag‘

] . Y
NOTARY § § L%
My Commission Expires: , 3 : i i
R O o903

E " PUB\-\ o -S -

w,"?ro CO\) “‘..-
LY L
Hotary Pubilo Stalo of Mississippt At Large _

E xpiras: June 10, 2002
ggn?iz'r":":?jﬂ‘eidepn, Brooks & Gartand, Inc.




