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THOMAS ¥ FARRIS

THIS INDENTURE, made and entered into. this day by and between
BHD ¥IPE, GUSSIE B TARRIS

1473 WILLARD SOUTHAVEN

whose address is _ __
{Slreet No. or RFD No. and Box} L (City)

DESOTO MS .
{County) T {State)
W P MITCHELL ’

, as Grantor {herein designated as "Debtor”, and

THE PEOPLES BANK & TRUST COHMPANY

as Trustee, and

SOUTHAVEN .
of , Mississippi as Beneficiary

(herein designated as “Secured Party”), WITNESSETH:

”OHWI;[iEIg%ﬁ)S ty TI iscielgte utl? Ucﬁ redf.'%'gytfn'”ﬁ\gﬁfull sum of
**UOLLARS AND SEVRBATY GHT CENTS®*

Dollars ($ 120,431.78 ) evidenced by o promissory note of even date herewith

in favor of Secured Party, bearing interest from faliz68e at the rate specified in the note .
providing for payment of attorney's fees for collection if not paid according to the terms thereof and being due,
and payable as set forth below:

179 HOUTHLY PATHEHTS OF 1,086,318 BEGIHHIHG Barch 21, 2982

AN OBR FIUAL PAYHEHT OF OUTSTRHBIHG PRIRCIPAL AND INTEREST PUS February 21, 2917

SUBJECT TO A VARIABLE RATE

* %W PHTS DEED OF TRUST SBECURES A NOTE IN THE NAME OoF

THOMAS W FARRIS AND GUSSIE B FARRIS

WHEREAS, Debtor desires to secure prompt payment of (a) the indebtedness described above according

to its terms and any extensions thereof, (b} any additional and future advances.with interest thereon which
Secured Party may make to Debtor as provided in Paragraph 1, (c) any other indebtedness which Debtor may = -

now or hereafter owe to Secured Party as provided in Paragraph 2 and (d) any advances with interest which
Secured Party may make to protect the property herein conveyed as provided in Paragraphs .3, 4, 5 and 6 (all
being herein referred to as the “Indebtedness”). _

INDEXING INSTRUCTIONS:
SE 1/4 OF 827, Tis, R8W, CITY OF HORN LAKE, DESOTO COUNTY, M3

NOW THEREFORE, In consideration of the existing and fuiure Indebtedness herein recited, Debtor hereby .

conveys and warrants unto Trustee the land described below situated in the

— N —HORM_LAKE : fia - _— —DESOTO. =
————Giy OF . H County of State of Mississippi: .
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together W|th all improvements-and appurienances now or hereafter erected on and all f:xtures of any and every.
description now qQr hereafter attached fo, said land (alt being herein referred to as_the “Propeny”) Notwithstanding
any proviston in this agreement or in ‘any other agreement’ 'with Secured Party, the Secured Party shall not have -
a nonpossessory security interest in and its Collateral or Property shall not include any household goods (as defined
in Federal Reserve Board Regulation AA, Subpart B), unless the household goods are identified in a security
agreement and are-acquired as a result of a purchase money obligation. Such household goods shall only secure.
said purchase money obligation (mcludmg any refinancing lhereof)

THIS CONVE.YANLE. HOWEVER IS IN TRUST ‘to ascure prornm payment of all existing and future Indablednass due by Detor to Secured Parly. under
the pravisions of :hls Doed of Truat If Dabtor-shall pay Said Indebtadnesa promptiy when due-and shal, parform all covenanla mada by Debtor, then this
convayance shall be void and of no effect. if Dabior shall b In dafault as providag in Paragraph 3, then, In that evént, the ‘shtire Indebtadness, tagether with
all interest accrued therson, shall, al tha option of Secured Party, be and become at once due and payable wlithout notice o Debtor, and Trustee shail, at the
requesi of Secifed Party, sell the Proplrly conveyed, or a sutficiency thereol, to satisfy the Indebtedness ai public-outcry 10 the highest bidder for cash. Sale .
of tha property shall be adveriised for thres consecutive weeks preceding the sale In a hewspaper published in'the county where the Praperty is situated, or if -

none s =0 published, then in some newspapor having A generaf clrculatlon thereln, and by -posting a nolice for the same time al the courthouse of the same . |

county. The notice and advertisament shall disclose the names of the ariginal debtors in this Deed of Trust. Debtora waive. the. piovisions of Section 83-1-55 of
the Mississippl Cods of 1972 as amended, If any, as {ar as this sectlon restricts the right of Trustee 1o offer at sale more than 160 acres at a tims, and Trustee _
may offer the property herein convayaed as a whoie, regardless of how It s describad,

If the Property is situated in two or more countles, of in fwo judiclal districts of the same county, Trustee shall have tull power to seiect in which county,
or judiclal district, the sale of the property is o be made, newspaper adveriisement published and notice of sale pasted, and Trustee's selection ahall. be
binding upon Debtor and Secured Party. Shoutd Securad Party bs a corporation or an unincorporated associatton, then any officer tharaof may declare Debtar
to be In dafault as provided in Paragraph & and request Trustae to sell the Property. S@cured Party shall hava the same righ! 10 purchase the property at the
forecindure sala as woﬁld a purchaaer who ignot a party to this Deed of Trust, . )

Wo- g

From the prnceeds of the sale Trus'ee shall first pay all costs of the salé mcludmg reasonable comperisation to Trustes; then lhf' Indebledness due Secured
Parly by Debtor, including accruedinterest and aﬂnmey s fees ‘duelor co['lectlan of the debt; and then, lastly, any balance remaining to Debtar.

IT IS AGREED thal this conveyance |8 mada aubject to the covenants, stipulations and conditions set forth below which shall be hinding upon all parties
hereto.

1. This Deed ol Trust shall aiso secure all future and additional advances which Secured Parly may make to Debtor from time 1o time upon the securily
hereln conveyed. Such advances shall be apttonal with Secured Parly and shalf be on such terms as 1o amount, malurity and rata of interest as may be
mutually agreeable to both Debtor,and Secured Party. Any such advance may be made 1 any one of the Debtors should there bs more than one, and if so

“made, shall be secured by this Deed of Trus! to the same extent as if madae to ali Debtors.

. A |
Lottt nt e .
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Lote 1 and 2 of Bell subdiviasion accoxrding to plat

recorded in Plat Rook 23 at. Page 34 of the records

of Maps and Plats on file in the office of the Chancery
clerk of DeSoto Copnty,.missisgippi{ and being situatéd

in the SoutheastrQuarterwoﬁ_Segtipn 27, Township 1 South,
Range B West, City of Horn Lake, DeS5oto County, Mississippil,

and being more partigularly_described“asffolloWS, to-wik:

Beginning et u puint 264.9& £aet -Enat of the pight of -
wny lina of the Illinois cuntral Gulf Rallroad and iha
Horth line- (80 faat wide) otqqoodnan,nqna,r sald yolnt
of beginning bheing on the Warih 1line by Gonduen ' Road
upd at <che -HouthwWest coXuex of the. 0.096 acres lot
sonveyed to Fred castleman: thenoe with an interior
angle of 90 chruﬂa;llrninutesfgi “wacondn ﬂpwthﬁarﬂ
with the Cagtleman Wast lins 135,0 feat o the Naxrth—

west cornar of the captlaman 1ot) “thence Hastwaxdlﬂ
with = ar 1nﬁ¢#;ur'ang1n'n: as'dngrngi 31 xwinutes B -
parallal with. the Hoxth line of ghid - xight of wey
150.01 feet to tha fast 1lne of the Ixene Ha ar lot
(formexly Vinoent); thapos Houthward with an ntexior
angle of 72 degress 37 wlnutos with Haxper's vapt line
a dlstance of 141.87 feet ko a point ln tha Worth line
of Gopdman Road; thenea Eastwaxd wi an intericr angls
of 107 degreas 23 minutas along sald North right of way -
Yins 103.17 feet to the Point of Begimningy wrd wontaln-
ing 0.3F acres, ROre ox lags. ' T
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2. This Dead of Trust shall also secure any and all other Indabtedneas of_Deblor due to Secured Party with intsrest thereon as specified, or of any one of.
xhe Debtors should there b,e mare than ana, whether direct or contingent, primary or secondary, sole, jolat or several, now existing or hareafter arising at any _
lirms bafore canceliation’of this Deed of Trust. Such Indabtadness may ba avidénced by note, opan account, overdraft, endorsemant, guaranty or otherwise,

3 Debtor shall keep all improvements on tha land herein canveyed insuced agalnst fire, all hazards included within ths term “extended covarage”, flood in
areas designated by the L. S. Department of Housing and Urban Development as being subject to overflow and such other hazards as Secured Parly may
reasonably require in such amounis as Deblor may determine but for not less than the Indebtedness secured by this Deed of Trusit. All policies shall be
wriften by reliab’e insurance companies acceplable lo Secured Party, shali include standard loss payable clauses in tavor ol. Secured Party and. shall be
delwered 10 Secured Parly, Debtor sha!l promptly pay when due all premiums charged tor such insurance, and shall funish Secured Party the premium receipts
1ot inspection. Upon Debtor's failure to pay the premiums, Secured Party shall have the right. but not the obligation, t& pay such premiums. In the event of a
Im8 covered by the insurance in force. Debior shall promptly notify Secured Party who may make preof of loss if timely proof is not made by Debtor. All loss
payments shall be made directly 10 Secured Parly as loss payee who may either apply the proceeds to the repair or restoration of the damaged improvements
or to 1he indebiedness of Debtor, or rglease such proceeds in whole or in part to Debtor,

4. Deblar shall pay all taxes and assessments, general or speclal, fevied againsat the Property of upon the Intarast of Trustee or Secured Parly tharein,
during the term Of this Deed of Trust before such taxes or assessments become delinquant, and shall furnish Secured Party the tdx receipts for inspection
Should Debtor 1ait to pay all taxes and assessmants when due, Secured Party shall have the right. but not the obligation, 1o make these puyments.

5. Debtor shall keep the Property in good repair and shall not permit or commlt waste, impairment or delerioration theract. Debtor shall use the Property
for lawlul purposes only. Secured Party may make of arrange fo be made entries upon and inspections of the Propearty after first giving Debtor notice prior to
any inspection specifying a just cause related 1o Sacured Party's inlerest In the Proparty. Secured Party shalt have the righi, but nol ihe obligation. to cause
needed repaws to be made to the Property after first affording Debtor a reasonable opportunity to make the rapairs.

Should the purpose of the primary indebtedness far which this Deed of Trust is given as security be for construction of improvements on the land herein _

- conweyed, Secured -Party shall"have the Tight 15 Make o arrange 1o e Made  éAtrids upon the Property and inspections of 1he_canstruction In progress. Should

Secured Party determine that Debtor is failing to perform such construction in a timely and satisiactory manner. Secured Panty shall have the right, but not_
1he obligation, to take charge of and proceed with the consiruction at the expense of Debtor after first afferding Debter a reaspnable opportunity to continuve
the construction in a manner agreeable 10 Secured Party.

6, Any sums advanced by Secured Parly for insurance. taxes, repairs or construction as provided in Paragraphs 3, 4 and 5 shali be secured by thiz Deed
of Trust as advances made to protect the Properly and shall be payable by Debtor 1o Secured Party, with Intergst at the rale specified in_the note representing
the primary indebtedness, within thirty days following written demand for payment sent by Secured Parly to Debtor by certitied mail. Receipts for Insurance.
premiums, taxes and repair or construction costs for which Secured Party has made payment shall serve as conclusive evidence thereof,

7 As additional security Deblor hereby assigns to Secured Party all rents accruing on the Property. Debtor shall have the right 1o cellect and retain the
rents as long as Debtor is nal in default as provided in Paragraph 9. In the event of défault, Secured Party in person. by an agent or by a judiclally appointed
receiver shall ba entitfed to entar upor, take possezsion of and manage the Property and coliect the rants. All ranis so colincted shall be applied first to the
costs of managing the Property and collecting the rents, including fees tor a receiver and an atlorney, commissions to ranial agerds, repairs and other
necessary related expenses and then to payments on the Indebtedness.

8. If all ar any part of the Propenty, or an inlerest therein, ts soid of transferred by Debtor, axciuding [a} the creatlon of a lien subordinate 1o this Deed of
Trust, (b} a {ransfer by devise, by descent or by operation of faw upon tha death of a joint dwner or (c) the grant of a leasahold Interest of three years or less
not containing an cption 1o purchase, Secured Party may declars all the Indebtedness to be irmmediately due and payable. Secured Party shalf be deerned 10
have waived such option 10 accelerate i, prior or subsequent to 1he sale or transter, Secured Party and Debtors successor in interesi reach agreement in
wrrting that the credit of such successor in inferest Is satisfactory to Secured Party and that the successar in interest will assume the Indebtedness so as to
become personally liable for the payment thersof. Upon Dabtor's successor in interest executing a written assumption agreement accepted in writing. by
Secured Party. Secured Party shall release Deblor fram all obligations under the Deed of Trust and the Indebtedneass.

I the conditions resulting in a walver of the optlon to accelerate are not satisfied, and f Secured Fanty elects not to exsrcise such option, then any .
extansion or modification of the terms of repayment from Yime to time by Secured Parly shall not operate to raiease Debtor or Debtor's successor in interest
from any liability imposed by this Deed of Trust or by the Indebledness.

If Securad Parly elects to exercise the oplion 10 accelerate, Secured Party shall send Debtor notice of accelaration by cerlified rmail. Such notice shali |

provide a period of thirty days trom the date of maihng within which Debtor may pay the Indebtedness in full. If Debtar fails o pay such Indeblednass prior to
the expiration of thirty days, Secured Parly may, without {urther notice to Debtor, invoke any remedies sat forth in this Deesd of Frust.

g, Debtor shall be in defauit undar the provisions of this Deed of Trust it Debtor {a] shall tail to comply with any of Debtor's covenants or obligations
comlained hergin, (B} shalf fait 1o pay any of the Indebledness secured hereby, Or any instaliment thereof or interest thereor, as such Indebtedness,
installment or interest shall e due by gontractual agreemen) or by acceteratlon, (c) shall becorme bankrupt or insolvent or be placed i recelvership, {d) shall,
Jf a corporation. a partnership of an unincorporated assoclation be dissolved valuntarily or involuntarily, or (e} if Secured Party in good faith deems itself
insecure and its prospect of repayment seriously impalred,

10, Secured Parly may at any lime, without giving formal notice to the criginal ar any successor Trustes, or {0 Dabtor, and without_regard to the
withngness or inability of any such Trustee to exacule this trust, appoint another persan or succession of persons to act as Trustee, and such appuoiniee in
the exacution of this trust shafl have all the powers vested in and obligations imposed upnn Trustee., Should Secured Party be a corperation or an
unincorporated asscciation, then any officer thereof may make such appointment.

11. Each privilege. option or remedy provided in this Deed of Trust to Secured Party is distinct from every other privilege, oplion of remedy comtained
herein ar afforded by law gr equity, and may be exercised indepandently. concurrantly. cumulatively or successively by Secured Party or by any other owner or
holder of the Indebtedness. Forbearance by Secured Party In exercising any privitege, oplion or remedy after the right to do so has accrued shatl nol
constitute a waiver of Secured Party's right to exercise such privilege, option or remedy in event of any subsequeni accrual.

12, The words “Debtor” or “Secured Parly” shall each embrace one individual, two or more individuals, a corporation, a partnership or an unincorporated
asgociation. depending on the recital herein of the parties to this Deed of Trusi. The covenants herein contained shall bind, and ihe benefits herein provided
shall inure to. Lhe respective legal or personal representafivas, successors or assigns al the partias hereto subject to the provisions of Paragraph 8. If there be
mora than one Debtor. then Dabtor's obligations shall be joint and several. Whenever in this Deed of Trusl the context so requires, the singular shall include
the plural and the plural the singutar, Notices required hereln from Secured Party to Dubtor shalt be sent 1o the address of Debtor shown in 1his Deed of Trust,

13. This Deed of Trust Is glven and taken in renewal and extenslon of a deed of trust dated the day of.

— ., and recorded In Book page deed records
Intended to vold the said deed of trust or impair tha securlty thereof.

County, Miss., and Is in no way

1M Wit NESS WHEREGF, Debtor has executed this Deed of Trust an SheRKAXXLEXIN FPebruary =21 , =2eez .
CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE 1NDIVW SIGNATURES
L
. . i il {'g/a ; Qe
Name of Debior , THOMAS W FARRIS
By W 0 E P Sl 2 e
GUSSIE B FARRIS
Title
Attest:
Title .
{Seal}

>

{Acknowledgement on Reverse Side) : -

c9g09d9L M



BK“{}GPGUSﬁS

iINDIVIDUAL ACKNOWLEDGEMENT

county or- 0 ap 40

This daiﬂniisqonally appeared before me, the undersipned authority In and for 1he State and County aforesaid, the within named ___ .
1Y

THOHAS W T
GESSIE B FARRIS

on the day and year therein mentioned. .

5

Given under my hand and official seal of office, this the ‘Q ,

who acknowledgad thal'll_hogsigned and dellversd the {dfy

e

‘\"mumm.,,”'

’-Eday of __:?«wa{'!f(_%? ‘

My Commisaion Expirss_h&X_CQ_M_M_]_SSZI_QN_%R_E%” | : T s .
DECEMBER 3, 2005 e [l
CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGERERYT “’fié' o ;;610&6';
) “r . &, Ly
7 ] ?:;;,;"”“%f“»__\\\"_ a
STATE OF MISSISSIPP ; ';§.{ kg, o o7

COUNTY OF
This day personally appeared bafore me, the underssigned authority In and tor the State and County aforesaid,

and

{Titia)

{Tille-]. B

raspactivaly of Dabtor, the dbove named
& corporalion— a partnership — an unincorporated assoclation, who acknowledged tha! for and on lta behalf,
foragaing Deed of Trust on the day and. yaar theieln mentloned as e acl and dagd, belng fIrst duly authorized 50 to do.

he

signed, sealed and delivered the

Given under my hand and officlal seal of office, this the day of _X,K .
My Cammission Explres _ - - Notary Public
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