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LAND DEED OF TRUST

THIS INDENTURE, made and entered into this day by and between o

G.8.T.y L.L.C. ]

whose address is PO Box 7 Tunica
{Street Mo. or AFD No, and Bax) R {City)
Tunica Missisgippd . o . as Grantor {herein designated as “Deblor”),-and - -
{Caunty) {State)

James R Johngon IT1

as Trustee, and Peoples Bank a division of First Tennessee Bank - i
of Senatobia : , Mississippi as Beneficiary

(herein designated as “Secured Party"), WITNESSETH:

e WHEREAS, Debtor is indebted to Secured Party in the full sum of _Eight hundred forty
four thousand four hundred sev wo_and 86/100Q%kkkkkihkik
Dollars ($_844,472,86 . ) evidenced by one promissory note  of even date herewith.
in favor of Secured Party, bearing interest from. date ___ at the rate specified in the note .

providing for payment of attorney's fees for collection if not paid according to the terms thereof and belng due -
and payable as set forth below:

This note is payable in three (3) payments of all accrued interest quarterly
beginning April 20, 2002, and subsequently each quarter thereafter. A

£inal payment of primcipal and all - -accrued-intevest-shallrbe due and "~ - - = o
payable on January 20, 2003.
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WHEREAS, Debtor desires to secure prompt payment of (a) the indebtedness described above according
to its terms and any extensions thereof, {b) any additional and future advances with interest thereon which Secured -
Party may make to Debtor as provided in Paragraph 1, () any other indebtedness which Debtor may naw or hereafter
owe to Secured Party as provided in Paragraph 2 and (d) any advances with interest which Secured Party may- -
make to protect the property herein conveyed as prowded in Paragraphs 3,4, 5 and 6 (aEI bemg herein referred
to as the “indebtedness”). - : ) S .

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited; Debtor hereby
conveys and warrants unto Trustee the land described below situated In the L .

City of ___Southaven . : . County of Desato - - State of Mississippi:

SEE ATTACHED EXHIBIT "A"



together with all improvements and appurtenances now or hereafter erected on, and alil fixtures of any and every
description now or hereafter attached to, said land (all being herein referred to as the “Property”). Notwithstanding
any provision in this agreement or in any other agreement with Secured Party, the Secured Party shall not have .
a NoNPOssessory security interest in and its Collateral or Property shall not include any household goods (as defined
in Federal Reserve Board Regulation AA, Subpart B), unless the household goods are identified in a security-agree-
ment and are acquired as a result of a purchase money obligation: Such househo!d goods shall only secure said
purchase money obligation (including any refmancmg thereof).

THIS CONVEYANCE, HOWEVER, IS IN TRUST to secure prompt payment of all existing and future Indebtedness due by Debtor to. Secured
FParty under the provisions of this Deed of Trust. If Debtor shall pay said Indebtedness promptly when due and.shall perform. all covenants
made by Debtor, then this conveyance shall be void and of no effect. If Debtor shall be in default as provided in Paragraph 9, then, in that
avent, the entire Indebledness, together with all interest accrued thereon, shall, at the option of Secured Party, be and become at once due
and payable without notice to Debtor, and Trustee shall, at the request of Secured Party, sell the Property conveyed, or a sufficiency thereof,
to satisfy the Indebtedness at public outcry to the highest bidder for cash. Sale of the property shall be advertised for three consecutive weeks
preceding the sale in a newspaper published in the county where the Property is situated, or if nane is so published, then in some newspaper _
having a general circulation thersin, and by posting a notice for the same time at the courthouse of the same county. The notice and adver-
tisement shall disclose the names of the eriginal debtors in this Deed of Trust. Debtors waive the provisions of Section B3-1-55 of the Mississippi
Code of 1972 as amended, if any,.as far as this.section restricts the right of Trustee to offer at sale more than 160 acres.at a time, and Trustee
may offer the' properly heréin coniveyed as a whole, regardiess-of how it-is desciibed, ~ =+ -+ we oo [ -

If the Propenriy is situated in two or more counties, or in two judicial districts of the same county, Trustee shall have full power_to select.

- in which county, or judicial district, the sale of the property is to be made, newspaper advertisement published and notice of sale:posted,
and Trustee's selection shall be binding upon Debtor and Secured Party. Should Secured Party be a corparation or an unincorporated association,
then any officer thereof may declare Debtor_to be in default as provided in Paragraph 9 and request Trustee to sell the Property. Secured
Party shall have the same right to purchase the property at the foraclosure sale as wauld a purchaser who is not a party to this Deed of Trust.

From the proceeds of the sale Trustee shall first pay all costs of the sale including reasonable compensation to Trustee; then the In-
debtedness due Secured Party by Debtor, lncluding accrued interest and attorney’s fees due for collection of the debt; and then, lastly, any.
balance remaining to Debtor.

iT IS AGREED that this. conveyance is made subjec! to the convenants stipulations and conditions set forth below which shall be binding
upon all parties hereto. . .

1. This Deed of Trust shall also secure all future and additional advances-which Saecured Party may . make to Debtdr from time ta time - -
upon the security-herein conveyed. Such advances shall be optional with Secured Party and shall be on such terms as to amount, maturity
and rate of interest as may be mutually agreeable to both Debtor and Secured Party. Any such advance may be made to any one of the

Debtors should there be more than one, and if sc made, shall be secured by this Deed of Trust to the sama extent as if made to all Debtors.. .

2. This Deed of Trust shall also secure any-and all other Indebtedness of Debtor due to Secured Party with interest thereon as specified, -
or of any one of the Debtors should there be more than one, whether direct or contingent, primary or secondary, sole, joint or several, now
existing or hereafter arising at any time before cancellation of this Deed of Trust. Such Indebledness may be evidenced by note, épen ac-
count, overdraft, endorsement, guaranty or otherwise.

3. Debtor shall keep all improvements on the land herein conveyed insured against fire, ail hazards included within the term “extended
coverage”, flood in areas designated by the U. S. Department of Housing and Urban Development as being subject to overflow and such
other hazards as Secured Party may reasonably require in such amounts-as Deblor may.determine but for not less than the Indebtedness
secured by this Deed of Trust. All policies shall be written by reliable. insurance companies acceptable to. Secured Party, shall include stan-
dard loss payable clauses in favor of Secured Party and shail be delivered to Secured Party. Debtor shail promptly pay when due al! premiums
charged for such insurance, and shall furnish Secured Party the premium receipts for inspection. Upon Debtor's failure to pay the premiums, .
Secured Party shall have the right, but not the obligation, to pay such premiums. In the event of a loss covered by the insurance in force,

Debtor shall promptly notify Securad Party who may make proof of loss if timely proof is not-made by Debtor. All loss payments shall be . . i

made directly to Secured Party as loss payee who may either apply the proceeds to the repair or restoration of the damaged improvements
or to the Indebtedness of Debtor, or release such proceeds in whele or in part to Debtor. .

4. Dabtor shall pay all taxes and assessments, general or special, levied against the Property or upon the interest of Trustee or Securad
Party therein, during the term of this Deed of Trust before such taxes or assessments become delinquent, and shall furnish Secured Party
the tax receipts for inspection. Should Debtor fail to pay all taxes and assessments when due, Secured Party shall have the right, but not
the obligation, to make thess payments. : .

5. Deblor shall keep the Property in good repalr and shall not permit or commit waste, Impairment or deterioration thereof. Debtor shall
use the Praperty for lawful purposes only. Secured Party may make or arrange to be made entries upon and inspections of the Property
after first giving Dabtor notice prior o any inspection specifying a just cause rolated to Secured Party's interest in the Froperty. Secured
Party shali have the right, but not the obllgalion to cause needed repairs to he made to the Property after first affording Debtor a reasonable
opportunity to make the repairs.

Should the purpose of the primary Indebtedness for.which this Deed of Trust is.given as security be for construction of improvements
on the land herein conveyed, Secured Party shall have the right to make or arrange to be made entries.upon.the Property and inspectiens
of the construction in progress. Should Secured Party determine that Debtor is failing to perform such construction in a timely and satisfactory
manner, Secured Party shall have the right, but not the obligation, to take charge of and proceed with the construction at the expense of .
Debtor after first affording Debtor a reasonable opportunity to continue the construction in a manner agreeable to Secured Party. . . .

, . - 92%09468% i
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Exhibit A

M

Pescription of a 12.20 more or less, acre trach af land baing known az - :
rproposed” Lot 204=B of the 1st navision of Lat 204 of Stonehedge Center Lelng
joeated in tha Southyest quartey of the Southwost guarter of Section 27,
Township 1 South, Rangs 7 West, Southaven, DaSoto County, Mississippl and is
mora pasticularly described as follovws:

Beginning st the aczepted Scuthwest corner of Section 29, rownship 1 -Scuth,
Range 7 West, said point being the intereection of the centerlines of Coodman

Road and Swinnea Reoad, run thence North BJ degreas 04 minutus 46 secondn East,

a8E.01 feet Lo a peint on the Nerth right-eol-way iine of Goodman Road (M3 WY
NO. 102) smid point being the True Foline of Beginnlng for the herein descriped _
crnct: thence continue Eastwardly, follewing the North right-of-way ling of
Coodman Road (Mg HWY Wo. 302}, with the following calls and distances; Run
thence South B9 degrees 18 winutes 2% seconds East, 45.49 feet to a polnt;
thence yo North 00 degrees 09 minutes 47 suocends East 30,01 feet to a point:
chepce yo Swoubth 89 degrees 47 minutes 19 seconds Eazt, 74.901 faar to n poine:
thence do South DU degreens 16 minutes 15 secondy Weskt 29.84 feet to n paint;
thence go South 8% dogrees 52 minutes 34 ceconds East, %19.87 tuck te B point.
Thence go North U0 degrees 59 minutes 02 seconds East 180,40 feek to a point:
thence go Socuth B9 dagrees A5 minuccs 16 sagonds ‘Eapt 200.39 [eet to a point )
on the West right-of-way line of Jhopegate Blvd: thence run Narth 00 degreen SH
minutes 43 SECGnﬂSTEﬂEtJJ435425ﬂ£egt_Wich_thalwest righk-af-way 1ine of -
Stonegate Blvd. to the Southeast corner ot Lot 131 of Stonehedge Place Patio

" Homes, Section *A": theng¢e. go North 8% dogrecwm 01 winuter 1% secendas Wesk,

§7%5 .28 feat ko the Southwest corney of Lot 165, Stonehedge Place Patio Homes;
Section "A“: thence go South 01 degrees 54 ininutes 319 seconds Waesk, 250.76

‘feet to tha Southeast corner of an MP&L cract; thence yo South 35 degress 2B

minutes %6 meconds East, 228.%2 fest tp the HNerthoeast corner of Lot 2 ot i
Goodman Commeng Subdjivision: chence ge South 00 degrees 02 minutes 45 RECONUS
West. 193,15 feet to the Point of Beginning. containing 12.20, more or lens,
acres of land being rubject te all codes. restrictions, reagulations, w=asements
and righte-éf-ways of record. T e e LT

Signed for Identification

ery G.S.L.L.L.C.

ameb W Eubanks, Manager; T1.8.I., L.L.C.

Ja:nﬁ W. Eubanks, Vice President, EBI, Inc.
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6. Any sums advanced by Secured Parly for insurance, laxes, repairs or.consiruction as provided in Paragraphs 3, 4.and 5 shall be secured
by this Daed of Trusl as advances made 1o protect the Property and shall be payable by Debtor to Secured Party, with interest at the rate
specifiad in the note represenling the primary. Indebtedness, within thirty days lollowing written demand for payment sent by Secured Party
to Debtor by certitied mail. Receipls lor insurance premiums, taxes and repair or construction caosts for which Secured Pary has made pay-
menl shall serve as conclusive avidence thereof.

7. As additional securily Deblor hereby assigns 1o Secured Party all rents accruing an the Property. Debtor shall have the right to collect
and retain the rents as long as Debtor is not in default as provided in Paragraph 5. In the event of detault, Secured Party in.person, by an
agent or by a judicially appointed receiver shali be entitled to enter upon, take possession of and manage the Propsrty and collect ihe rents,
All rents so collected shall ba applied first.to the costs of managing the Properly and collecting the rents, including fees for a receiver and
an attorney, commissions to renlal agents, repairs and other necessary relaled expenses and then to payments on the Indebtedness.. -

8. Il all or any part of the Property, or an interest therein, Is sold or translerred by Dsbtor, excluding (a) the creation of a lien subordinate
to this Dead of Trusl, (b) a lransfer by devise, by descent or by operation of law upan the death of a joint cwner or (¢) the grant of a leasehold
Interest of threa years or less.not containing an option to purchase, Secured Party may declare all the Indebtedness to be immediately due
and payable. Secured Panty shall be deemaed to have waived such oplion 1o accelerate if, prier or subsequent fo the sale or transfer, Sacured
Party and Deblor's successor in interest reach agraement in writing that the credit of such successer in interast is satistactory to Secured
Party and that the successor in intérest will assume the Indebtedness so as to become personally. liable for the payment thereof. Upon Debtor's
successor In inlerast axecuting a written assumption agreement accepted in wriling by Secured.Party, Secured. Party. shall release Debior
from all obligations under the Daed of Trust and the Indebtadness. ’

it the condltlons resulting in a waiver of the optlan to accelarate are nol satisfied, and if Secured Party elects not 1o exercise such option,
then any extension or medification of the terms of repayment from time to time by Secured Party shall not operate to release Dabtaor or Debtors
successor In interest from any liability imposed by this Deed of Trust or by the Indebledness. S L - -
- i Secured Parly elects o exercisa the oplion lo accelerate, Secured Party shall send Deblor notice of acceleration by certified mail. Such
notice shall provide a period. of thirly days from the date of mailing. within which Deblor may pay the Indebledness in Tull. If Debtor fails to
pay such Indebtedness prior to the expiration ol thirty days, Secured Party may, without further notice to Debior, invoke any.remedies set

forth in this Deed of Trist. N

9. Deblor shall be in default under the provisions of this Deed of Trust if Debtor {a) shall fail to comply with any of Debtor's covenants
ar obligalions contained hersin, (b} shall fail 1o pay any of the Indebtednass secured hersby, or any instaliment thereof or interest thereon,
as such Indebtedness, installment or interest'shall be due by contractual agreement or by acceleratian, (¢} shall become bankrupt or insolvent
or be placed in recaivership, (d) shal, if a cerporation, a partnershlp or an unincorporated association, be dissolved voluntarily or involuntari-
ly, or (e) if Secured Party in good faith deems itself insecure and ils prospect of repayment seriously impalred. .

10. Secured Parly may at any time, withou! giving formal notice to the original or any succassor Trustee, or to Dablor, and without regard
to the willingness or inability of any. such Trustee lo executs this trust, appoint another person or succession of persons to act as Truslee,
and such appoinlea in the execulion of this trust shall have all tha.powers vested in and obligations imposed upaon Trustee. Should Secured
Parly be a corporalion 6r an unincorporated association, then any olicer thereof may make such appointment.

11. Each privilege, oplion or remedy provided in this Deed of Trust to Secured Party Is distinct from every other privilege, option or.remedy
contained herein or alforded by law or equity, and may be exercised independently, concurrently, cumulatively or successively by Secured
Party or by any other owner or holder of the Indebtedness. Forbearance by Secured Party in exercising any privilege, option or remedy after
the right to do so has accrued shall not constitule a waiver of Secured Party's right to exercise such privilege, option or remedy in event
of any subsequent accrual. T

12. The words "Deblor” or “Secured Parly” shall each embrace one individual, two or more individuals, a corporation, a partnership or
an unincorporated associatlon, depending on the recital herein of the parlies to this Deed of Trust. The covenants herein contained shall
bind, and the benslils herein provided shall inure 1o, the respective legal or parsanal representatives, successors or assigns ol the partias
hereto subject la the provisions of Paragraph B. .If there be more than ona Debtor, ithen Debtor's obligations shall be joint and several. Whenaver
in this Deed of Trust the context so requires, the singular shall include the plural and the plural the singular. Notices required herein from__ =~
-‘Sacurad Party to Dobtor shall be sent o tha address of Debtor shown in this-Daed of Trugl, = -~ 7 f7 @77 -7 = rems s o bt s o
IN WITNESS WHEREQF, Debtor has executed this Deed of Trustonthe __ 20th _ day of ..JJanuar 2002

.L.. e’ Liability Co., by and through

-y

By: es W.¥ubanks, Vice President of EBL, Ine. and
Managerpf G.S.I, L.L.C,
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By: Robért M. Bailey, President of EBL, Inc. and ' By: Robert M. Bailey, President e
Manager of G.S.0, L.L.C,

CORPORATE ACKNOWLEDGMENT

STATE OF MISSISSIPPI
COUNTY OF TATE

This day personally appeared before me, the undersigned authority in and for the S1ate and County aforesaid James W, Eubanks, Vice President
and Robert M. Bailey, President respectively of Debtor, the above namned EBY, o corporation, who acknowledged that for and on _ijs'ﬁéﬁa!f, they

signed, sealed and delivered the foregoing Deed of Trust on the day and year therein mentioned as its act and deed, being ﬁrﬁk@ﬂl@h&ibr’fi&d s
to do. e T &~

My Commission Expires QOctober 15, 2003.

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT
CORPORATE MANAGER

E’cr_sonal[y appeared before me, the undersigned authority in and for the said County and State, on the 20 day of January, 2002, within thy
Jurisdiction, the within ssatired James W, Eubanks Vice President, and Robert M, Bailey, President of EBI, Inc.. a2 Mississippi cgrp'é;at'gg‘ 1t andd
James W, Eubanks, Manager and Robert M. Bailey, Manager of G.S.1, L.L.C.., a Mississippi limited liability company, and that fos.and o .

behalf of said limited liability company, and as its act and deéd, they executed the above and foregoing instrument after rugm%ﬁﬁfm\'duly
authorized by said limited liability company so to do. - > :

abie
aEndtbe, T

Given under my hand and official seal of office, this 20™ day of January, 20&

My Commission Expires Qctober 15, 2003,



