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Telephone Number. 662-68@~-1335

THIS INDENTURE, made and entered into this day by and between _ SOUTHERR LIPESTYLE HOMES, LLC
A Mississippi Limited Liability Company

whose address is ___1@171 LAZY CREEK DRIVE OLLVE BRANCH
{Street No, or RFD No. and Box) ’ Tt {City)

DESOTO MS .
{County} {State)

W P MITCHELL

, as Grantor {herein designated as “Debior”, and

as Trustee, and THE PEOPLES BANK & TRUST COMPANY

OLIVE BRANCH o -
of , Mississippi as Beneficiary

(herein design‘ated as “Secured Party”), WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum of
te0y0 HUWDRED EIGHT THOUSARD DOLEARS AND ZBRO CEHTS**

Dollars ($___ 208 ,0080.06 ) evidenced by __ OUR promissory note of even date herewith _

in favor of Secured Party, bearing interest from 84/63/2982 at the rate specified in the note ,
providing for payment of attorney’s fees for collection if not paid according to the terms thereof and being due

and payable as set forth below:
Py STATE MS.-DESOTO €0,
i PRIRCIPAL FATMENT OF 208,000.0¢ DUE Janvary 63, 24@3 FED ,.9)

IRTRREST ON TOTAL AHOURT OF CREDIT QUTSTANDING WILL BE DUR AND PAVABLE
NONTHLY BEGINNING Maj 63, 2062 AND ON January 93, 2003 ber § 852 B 07
SUBJECT TO A VARIABLE RATE

\ M8 pg 182 7
W.E. DAVIS CH.OLK.;

WHEREAS, Debtor desires to secure prompt payment of {(a) the indebtedness described above according
to its terms and any extensions thereof, {b} any additional and future advances with interest thereon which .
Secured Party may make to Debtor as provided in Paragraph 1, (c) any other indebtedness which Debtor may
now or hereafter owe to Secured Party as provided in Paragraph 2 and {(d) any advances with interest which
Secured Party may make to protect the property herein conveyed as provided in Paragraphs 3,4, 5 and 6 (all
being herein referred to as the "Indebtedness”).

INDEXING INSTRUCTIONS:.
SECTION 7, TOWNSHIP 2 SOUTH, RANGE 5 WEST, DESOTO COUNTY, MISSISSIPPI

NOW THEREFORE, In consideration of the existing and future Indebtedness herein reclted Debtor hereby . .
conveys and warrants unto Trustee the land described below situated in the

City of County of DESOTO State of Mississippi:

LOT 185, PHASE 3, FOREST HILL COMMUNITY PUD, SITUATED IN SECTION 7,
TOWNSHIP 2 SOUTH, RANGE 5 WEST, DESOTO COUNTY, MISSISSIPPI, AS PER
PLAT THEREOF RECORDED IN PLAT BOOK 72, PAGE 35 IN THE OFFICE OF THE
CHANCERY CLERK OF DHSCTO COUNTY, MISSISSIPPIL. .
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together with all improvements and appurtenances now or hereafter erected on, and all fixtures of any and every
description now or hereafter attached to, said land (all being herein referred to as the "Property”). Notwithstanding
any proviston in this agreement or in any other agreement with Secured Party, the Secured Party shall not have
anonpossessory security interestin and its Collateral or Property shali not include any household goods (as defined
in Federal Reserve Board Regulation AA, Subpart B), unless the household goods are identified in a security
agreement and are acquired as a result of a purchase money obligation. Such household goods shall only sécure .
said purchase money cbligation {including any refinancing thereof). -

THIS CONVEYANGE, HOWEVER, IS IN TRUST to securs promp! paymant of all axisting and future Indabledngss due by Debtor to Secured Party. under
the provisions of this Deed of Trust. if Debtor shall pay sald Indebtadness promptly whan due and shall perform all covenants mada by Dabtor, then this _
convayance shall be veid and of no sffeot. If Debtor shall be In default as provided in Paragraph 9, then, in thal event, the entire indebiedness, together with
atl fnterest accrued thereon, shall, at the optlon of Secured Party, be and bacome at once due and payable without notice to Debtor, and Trustes shall, at tha
request of Sacured Party, sell tha Property conveyed, or a sutficiency thereof, to satisfy the Indebledness at public outcry to the highest bidder for cash. Sale
of the property shall ba advarlised for three cansecutlve weeks preceding the sale in a newspaper published in the county where tha Propeny 1s situated, or il
nong is so published, then ln some newspaper having a general circulation thereln, and by posting a nolice for the samae time at the courthouse of the_same
county. Fhe notice and advertisement shall disclose tha names of tha original debtors in this Deed of Trust. Deblors waive the_provisions of Saction 89-1-55 ot
the Mississippi Code of 1972 as amended, if any, as far as this sectlon restricts ihe right of Trusise to offer at sale more thap 160 acres al & time, and Trustea
may offer the property heratn canveyed as & whole, regardless of how it ls described.

If the Property is sltuated In two or more couptles, or in iwe judiclal districts of the same county, Trustes shalt have full power to select In which county,
or Judiclal district, the sale of ihe property 15 10 be made, nawspaper advertisement published and notice of sale posted, and Trustee's selection shall be
blnding vpon Debtar and Secured Party. Should Secured Parly ba a corporation or an unincorporated association, then any officer thereof may declare [ebtor
to be in default as provided in-Paragraph @ and request Trusiee to sell the Property. Secured Parly shall have the same righl 10 purchase the property at 1he
torecl~sure sale as would a purchaser who |s o a party to this Dead of Trust. -

From the proceeds of the sale Trustee shall first pay all costs of the sale including reascnable compensation to Trustee; then the indebtedness due Secured
Party by Debtor, including acerued interestand attorney’s fees due for collection of the debt; and then, lastly, any balance remnaining 1o Debtor.

IT 1S AGREED that this convayance ls made sublect to the covenants, stipulations and conditlons set farth below which shall be binding upon all pariles
hereto.,

1. This Dead of Trust shall also secure ali future and additional advances which Secured Party may make to Debtor from time to time vpon the security
hereln conveyed, Such advances shall be optional with Secured Party and shal be on such terms as to amouynt, maturity and rate of intersst as may be
mutually agraeable to bath Debtor and Sooured Party. Any such advance may be made to any one of the Debtors should there ba_more than one, and if so
mads, shall be secured by this Deed of Trust to the same extant &5 it made to all Debtors.




2. This Deed of Trust shail also secure any and all other Indebtednass.of Dabler due 1o Secured Party with |nterast thereon as specified, or of any one of

~%the Debtors should there be more than ona, whathar diract or contingant, primary or secondary, sole, jolat or several, now existing or hersafter arising at any .

lime before cangetlation of this Deed of Trust. Such indebtedness may be evidenced by note, open account, overdraft, endorsement, guaranty or otherwise,

3 Debtor shalt keep afl 'mprovements on the tand harein conveyed insured against fire, all hazards included within the term “extended coverape”, flood in
areas designated by the U, S. Department of Housing and Urban Develcpment as being subject to overflow and such other hazards as Secured Party may
reasonably require in such amounis as Debtor may celermine but for not less than the Indebtedness secured by this Deed of Trust. All polcies shall be
wrilten by rekable insurance companies acceplable to Secured Party, shall include standard loss payable clauses in faver of Secured Party and shall be
delivered 10 Secured Party, Debtor shall promplly pay when dug all premiums charged for such insurance, and shall funish Secured Parly the pfamium receipts
for inspaction. Upon Debtor's fallure to pay the premiums, Secured Pary shall have the right. butl not the obligation, 1o pay such premiums. In the event of &
Ings covered by the insurance in force. Deblar shali promptly notify Secured Parly who may make procf of 1oss if timely prool is not made by Debtor. All loss
payments shall be made direcily to Secured Pary as loss payee wha may either apply the proceeds to the repair or restoration of the damaged improvements
or 1o the indebtedness of Debtor. or release such proceeds 10 whoie or.in part to Deblor.

4. Debtor shall pay ali taxes and assessments, general ar special. levied against the Property or upon the interest ol Trustee or Secured Party therein,
tuning the term of this Geed of Trust helora such taxes or assessments bacome delinguent, -and shall furnish Secured Parly the tax receipis for ihspection
Should Dabtor fail to pay alt taxes and assessments when due, Secured Party shalt have the right, but not the obligation. to make these payments.

5. Debtor shall keep the Properly in good repair and shall not permit or commit wasie, impairmant or deterioralion thereat. Dettor shall use 1he Property
for lawful purpases anty. Secured Party may make of arrange to be made entries uporn and inspecticns of the Property after first giving Debtor notice prior to
any inapectian specifying a just cause related o Secured Party's inlerest in the Proparty. Secured Party shall have the right, but not the obligation. to cause
needed repa:s 1o be made to the Property after first affording Debtor a reasonable opportunity to make the rapairs. .

Should the purpose of the primary indebtedness for which this Deed of Trust is given as security be far construction of improvemenis on the iand hereir:
conveyed. Secured Pary shall have the right 1o make or arrange to be made entrigs upon the Property and inspeclions of the constniction in progress. Should
Secured Party determine that Debtor is taihng to perlorm such construction in a 1imely and satisfactory manner. Securad Party shalf have the right. but noi
the obiigation, 1o lake charge 6! and proceed with the construclion at the expense cf Debtor after first affording Debtor a reasonable opportunity to contirue
the construction in a manner agresable te Secured Party.

6 Any sums advanced by Secured Panty for insurance. taxes, repatrs or construction as provided in Paragraphs 3, 4 and 5 shall be secured by this Deed
of Trust as advances made 10 proilecl the Property and shall be payable by Debtor 1o Secured Party. with interest at the rate specified in the note representing
the pnmary mdebtedness. within thirty days following written demand for payment sent by Secured Parly 1o Debtor by certitied mail. Receipts tor insurance
premums, taxes and ropair of gonstruction costs for which Secured Party has made payment shatl serve as conclusive evidence thereof.

7 As additsonal secunty Debtor hareby assigns to Secured Party all rents accruing on the Property. Debtor shall have the right lo collect and retain the
rents as long as Debtor is not in default as prowded in Paragraph . In the evant of defautt, Secured Party in person, by an agent or by a judicially appointed
receiver shali be entitled 1o enter upon, take possession of and manage the Property and collect the rents, Al ranis so collected shall be applied first 1o the
costs ol managing the Properly and coilecting the renls, including tees for a receiver and an atiorney, commussions 10 rental agents. repairs and other
necessary related expenses and then to payments cn the Indebtedness

8 If all or any part of the Property, or an interest lherein. 18 sofd or transfarred by Debler, excluding {a) the creation of a lien subordinate to this Dend of .

Trus!. () a transfer by devise, by descent or by operation of law upon the death af a joint awner of (¢) the grant of a leasehold interest of {hree years or less
not centaining an option o pirchase, Secured Party may declare ali the Indebtedness 10 be immediatety due and payable. Secured Party shall be deemed 10
have waived such opltion ta accelerate if, prior or subsequeni 1o the salz or transier., Secured Party and Debior's successor in interes! reach agreement in
writing that the credit ¢f such successor n interest is satisfactory lo Secured Party and {hat the successor in interest will assume the Indebtedness so as to
become personally liable for the payment thereof. Upon Daeblor's successor in interest executing a written assumption agreemen! acceptad in writing by
Secured Party, Secured Party shall release Debtor from all obligations under the Deed of Trusl and the Indebtedness

If the condifions resulting n a waiver of the option to accelerale are not satistied, and f Secured Party elects not to exercise such option. then any
extension or modification of the terms of repayment from time to hme by Secured Party shail not operate to release Debtor or Dabter’'s successor in inierest
from any liagility mposed by this Deed of Trust or by the Indebledness.

If Secured Party elecis 10 exercise the option 10 accelerale, Secured Party shail send Deblor notice of acceleralion by certitiad mail. Such notica shall

pigvide a period of 1hirty days from the date of mailing within which Deblor may pay l!;e Indébiedress in full, If Debtor {aits to pay such indebtednass prior o,

ihe expiration of thirly days, Secured Party may. without furiher notice ta Debtor Invoke any remed?es sel Jorth in 1his Deed ot Trusi.
e
3 Debtor shalt be in defaull under the provisions of this Deed of Trust if Deblor {a) - shall taii t' c:_omply with any of Debtor's covenants or obligations
contained herein, {k) shall fail to pay any of lhe Indebtedness secured hereby, .or any mqtanmen; nthereni ar interest thereor, as such Indebtedness.
\nstaliment or interest shall be gue by contractual agreemem or by acceteration, (<] shall become bankruni‘_or insolveni or be placed in receivership, (d} shal!,
ff & corpuration a partnership of an umncorporated assaclation be dissolved v,oluntarnly ar mvclumanlg& or (@) if Secured Party in good faith deems itseif
insecure and 115 prospect of repayment seriously impaired 5

10, Secured Party may al any time, withoul giving formal notice lo the cr:q nal or any e Trusiee, or o Debtor, and withcut regard to the
willirgness of inabibity of any such Trustee 10 execute this trust, appoint another parson ‘or' 5uccés°|on of persons to act as Trustee, and such appointee in
the execulion of this trust shall have alf the powars vested In and obligations lmposed upon Trustee. Should Secured Party be a corporation or an
unincorporated association, then any officer thereof may make such appointmant

1. Each privilage. option or remedy provided in this Deed of Trust to Secured Parly is dislinct from every other privilege, option or remedy contained
herain or atforded by law or equity, and may be exercised independently, concurrently, cumulatively or successively by Sacured Parly or by any other owner or
holder of the Indebtedness, Forbearance by Secured Party in exercising any privilege. option or remedy after the right to do so has accrued shall nol
conslitute a wairver ol Secured Party's right o gxercise such privilege, option or remedy in event of any subsequent accrual.

2 The words “Debtor” or “Secured Parly” shatl each embrace one Indivicual, two or more individuals, a cosporation, a parinership or an unincorporated
asgociahion, depending on the racital herein of the parties Lo this Deed ol Trust. The sovenants herein contained shall bind, and the benetits herein proviced
shall inure to. Lhe respective lagal or personal representatives, successors or assigns of the parties hereto subjact to the provisions of Paragraph 8. I there be
more than cne Debter. then Cebtor's obligations shall be joint and several Whenever in this Deed of Trusl the context so requires. the singular shall include
the plural and the plural the singular Nolices requirad herein from Secured Parly to Debtor shall be sent 10 the address of Debtor shown in this Deed ol Trust,

13, This Dead of Trust Is given and taken in renewal and extension of a deed of trust dated the day of. .

——— and recorded In Baok ——— page deed records County, Miss., and 15 in no way
Intended to vold the said deed of trust or Impalr the securlty thereof. .

IN WITNESS WHEREGOF, Debtor has executed this Dead of Trust on ﬁmﬂEﬂL__ . &@2 R
CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVIDUAL SIGNATURES

SOUTHERN LIFESTYLE HOMES, LIC

Name of Debtor

B" ¥
D MCNABE, PRESEURNT Member . Title
Attest:
Title
{Seal)

(Acknquled?grgeg’t_o'r_x ‘F_le;lgésa Side)

a

781034984 1%
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INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPPI
COUNTY OF .
This day personally appeared before me, the unadersigned authority in and for the State and Caunty aforesaid, the within named

on the day and year therein mentioned.

Given under my hand and afficial Seal of office, this the day of

who acknowledged that __he __signed and delivered the foregoing Deed of Trust

Notary Public

My Commissicn Expires
CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT
STATE OF MIBSEN¥ Tennessee
COUNTY OF Shelby
This day personally appeared before me, the undersigned authority In and for the State and Couniy aforesalid,
LARRY D MCNABB, PEEERDEEE Member ) and
(Title) (Titte}
respactively of Dabtor, the above named SQUTHRRR LIFBS T-Y-I'E -HOHES ! LLE = )
a caorporation— a partnership — an unincorporated assoclation, who acknowledged that for and aon its behall, he  signed, sealéd and delivared the
foregoing Deed of Trust on the day and. year theraln mentioned as Ms act and deed, being first duly autharized so to do. E .
Given under my hand and official seal of office, this the  31d dayof .. April XX 2002
“unumm,-,
NRA M, o,
SnBA M. o
$§*§.\§9-" ’ "‘-.g&;’ A a_,m L L)
My Commission Explres g _,-‘ NOTARY il - MNotary Public
Z«/ PUBLC %
EG AT i*
%f% LARGE  Yae
g e"'._ ey -
% pc--u.u &‘}
75 COUNTY 1
o i
1y Commission Expiren
-27-2005
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