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FILE NUMBER: 02-3561 - - .
PREPARED BY AND RETURN TO:.
DUDLEY B. BRIDGFORTH. | .
1607 STATE LINE ROAD

POST OFFICE BOX 241
SOUTHAVEN, M3 38671

LAND DEED OF TRUST

THIS INDENTURE, made and entfered into this day by and between

REEVES-WILHIAMS, LLL.C. whose addressis __8727 Northwest Drive,
Southaven, Mississipol 38671 . as Granfor (herein designated as "Debtor). and .
Ronaldi. Hansen asTrustee. and SOUTHTRUST BANK, N.A,; 6445 Poplar Avenue, Suite 204, -

Memphis, Tennessee 38119, as Beneficiary (herein designated cs "Secured Party™), WITNESSETH:

WHEREAS, Debiorisindebtad o Secured Party in the full sum of_SXHUNDRED THIRTY-THREETHOUSAND - = -

SEVEN HUNDRED EIGHT ANDINO/100 DOLLARS ($633,70800  Yevidenced by promissory note(s) ofevendate
herewith In favor of Secured Party, bearing Interest rom date at the rafe specified inthe note, providing for -

payrment of afftomey's fees for cotection ifnot paid according fo the fermis thereof and being due and paydidle

as set forth below: |

Interest being due and payable every month beginning June 1, 2002, andonthe 19 day of
ecch monith thereafter, with the principal and ol unpaid inferest being dus and payablecn
April 4, 2003.

WHEREAS, Debior desires fosecure prompt payment of (o) ihe indebledness described above accarding
foits terms and any extensions thereof, (b) any additional and future advances with interest thereon which
Secured Party may make to Debtor as provided in Paragrach 1. © any ofherindelbtedness which Delbstormay now
or hereaffer owe fo Secured Party cs provided In Paragroph 2 and () any advonces with interestwhich Secured. -
Party rnay micke o profect the property herein conveyed as provided in Paragraphs 3, 4.5 andé(albeingherein

referred to as the "Indebtedness").

NOW, THEREFORE, In corsideration of the exsting and future Indebtedness herein recited, Debfor hereby
conveys and warrants unfo Trustee the land described below situated In the
County of DeSoto, State of Mississippi: STATE MS.-DESDTO CO.
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togetherwith alimprovernents and apoutencancas now orherecifier erected on and dl fidures of any andevery - .
description now or heredffer attached to, said iond (il being herelnreferred fo as the "Property). MNotwithsianding
any provision in this agreement orin any other agreementwith Secured Party, the Secured Partyshallncthave -
anonpossessory securtty interest In cndits Coliaterdl or Properly shall notinclude any household goock (as defined

in Federal Reserve Board Regulation AA, Subpart B), unlessthe housshold goods are identified in asecurify -
agresmentand ae acauired osarestit of apurchese monsy obligatfion. Such household goodsshall only secure

said purchase money obligation (including any refinancing thereof).

THS CONVEYANCE, HOWEVER, SINTRUST fosecure promptpayment of o exilingond futurendefechnesdue by DebtortoSecured.
Party uncler the providons of this Deed of Trust, if Dabotor shdl pay soid Indebtedness prompty when due andsholperfomcl covenants maogdke
byDechx:ﬂ'wemh'sOOlwevqubevddqndofnoeffect IfDebTorshQﬂbeindefcuchprovidathddng,The_nhfhdieven’r,the :
emirehdebrem$9.toge1herwithc_ﬂhfer&ﬂMGGMG@m$dmmeopﬁmdSemdew,bemdneom\eotmoedﬁdﬁpwaue .
wilhoutnoticeto Debfor, and Tusiee shol, atthe request of Secured Parly, selfthe Property conveyed, orasufficiency thereof, fosalisfy the -
Inclebledness ot pubic outcry fo thehighest bidder foroash, Scie of e property shal be advertised for trvee consegutve weeks preceding the
sdlein anewspaperpubishedin the county where the Propary s siuated, orifnoneisso publshed, heninsomenewspoperhaving agenerd
circulation therein, and by posiinga notice for the some time atihe courthouse of fhesame courty. Thencliceand advertisarment shod cisclose
the normes of the cigindl deplorsin thisDeed of Tt Debloswaive the providons of $action 82-1-85 of the Misssiopi Code of 1972 asamended,
Ifcmy,dsfcrcsthlssecﬁonreshictstheﬁghfoﬂrusfeeiooffermsdemoremen 160 acres atafime, and Tustee may offerthe property herein

conveyed as a whole, regardless of how it Is described.

ifihe Propertyisstuated in twoor more counties oriniwojucicia disticts of thesame county. Trustee shallhave fullpower tosetect
inwhich county, orjucicial dishict, he sale of the property s to be made. newspoper advertisementpubished ond notice of scle posted, ond
Trusteas seleclion sholl be binding Lpon Debtor and Secured Porty. Should Secured Party be acopaiciion or an unincomporated assodiation. -
fnen any officer therecf may deciare Deblor fobein cefauf asprovicedin Porograph @ ond recuest Tiusies 1o sall the Property, Secured Perty_ -

shall have the same right fo purchase the property at the foreclosure sale as would a purchaser who is nof a party to this Deed of Trust,

fromihe proceeds of the sale Trustee shal first pay all costs of the salke Including reasonable compensarion fo Tustee; then the
indebiadness due Secured Parly by Debior, inchuding accuedinterestand affomey's fees due foreolectionof the debt andthen losty. any -
balance remaining due fo Debtor,

HBAGREEDMﬂwboomeyawoebwmdea}bjedfoheomendﬂsslnﬂaﬁmsmdoondﬂo;-;sse_tfoﬁhbelowmma\dbebhcﬁ\g

upon dli parfies herefo.

1. misDeeddTmM&ommdmreaﬁqddﬂnmmwthewmmanmd@mmmm
Totne upon inesecuity herein conveyed. anhcdvawoacmdbeopﬁondmﬂWSeaﬂedPqudmdbemwdﬂenmcsbmmemV
andrate ofinterest asmay be muiucily agreecle to both Debior andSecured Perly. Any such advance may be made fo any ene of the

Dabtors should there be more fhan one, and if so made, shall be secured by this Deed of Trust to the same extent as If made to all Dsk

2, Ths Dead of Tust shall also secure any and allofher Indebteciness of Debotor due fo Secured Parbywithinferestthereon as:
speciﬁed.orofmymeoﬂheDebtorsshotﬂdihe«ebemoreﬂ_wmone,whe‘l_herdec’roroonﬁwgentpr‘mcxyorsecx)ndmm sole, joint orseveral,
now exdsting or hereafter arsing at any fime before cancelation of {ris Deed of Tust. Suchindebiednassmay be evidenced by note, opan

account, overdratt, endorsement, guaranfy or othenwise.

3. Debtorshdkeepdhpmvemeﬁemherehoquederedogmsmadmzddshdudedmminmetem -
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"e)dendedooverags‘lﬂoodhaecsd&dgdedbyheU.S.Depmme\fofHaJshgd\dUrmeevelopmaﬁfcsbehgmbiacﬂoovemowaﬁ o
such olherhczards asSecured Porly may reasonaboly recuke nsuch amounits as Delbtormay defemine butfornotlsss than the Indelofedness
secured by this Dead of Trust, All policiessholllbe wiitten byreiobleh&wmoeomrpmiesomptablebSemedPaN,Mhdudesfcndcwd
bsspcydobdwseshfavaofSearedewcmdmdbedeweredfoSeaxedPaly. Debtorshal promptly pay when due d prermiums charged
for such Insurance, and shal fiunish Secued Parly the preraium receips forinspection. Upon Detotorsfolure to pay fine premiurms, Secured Party
shod have theright, bt notihe obligation, fo pay such premiums, Inthe eventofaloss covered by theinsurance inforca, Dabtorshall promcity -
mtﬁySeqxedPaWMﬁowmymdﬂeproofofbssﬁtineh/prodmnonGdevaebmr Alloss poymentsshal bernade direciy fo Secured Porty
osbsapayeeuhonmyeﬂheropptymeprooeedsfmherepd'orres!ordbn cfmedanogedh‘provemerﬂsoriohehdebtedmesofDebTor
or release such proceeads In whale o in pari to Debior.

4, Debiorshal pay o foxes and assessments: generd or special levied againstthe Property or upon the interest of Tustee
orSecured Party fersin, dxhgﬂefamofﬂsDeedomebefa'emdﬂmmqmrmmbeomﬁquﬂnta’sdshdﬁm'fd’\S,eaxedPaiy
thetaxrecelpts forinspection. Should Delbtorfal fopay cff foxes andassessmentswhen dus, Secured Pary shal have the right, butnof the

obligaticn, o make these payments.

5. Debiorshol keep the Properyin good repck and shalinot pemmif or conimit waeste, mpcimnent or deterforation thereof.
Debiorshall use the Property forlawful purposes only. Secured Party may make oramange fo be made enties upon and inspectionsof the
Property afterfirst giving Debtor nofice prorto any nspection specifying ajust couse related fo Secured Party'sinferestin fhe Property, Secured
Party snallhave theight, butnotihe obligation. fo couseneeded repaisto be made to the Property ofter fist offordng Debtora redsonacie. -

opportuniiy to make the repairs.

Shoukd the pupose of the primary Indebtedness forwhich this Desd of Trustis given assecustly be for consruction ofimprovemeant
onﬂ'lelcndhereinoonveyed,Seouredmedlhaveiheﬂg\ttomkeormmgetobemc:deerﬂﬂestponmePropeﬂymdinspecﬁonsof_ -
fhe construction In progress. Sholdd Secured Party determine that Debtorls faling toperforrmsuch construciion in a fimely and salisfactory
maonner Secured Pary shol have thedght. butnot the cligation, fotalke charge of and proceed with ihe constuction afihe expense of Debotor
after first affording Debior a reasonable opportunity fo continue the constructhion In a manner agreeable to Secured Party,

6. Any sums acivanced by Secured Pary forinsurance, taxes repaisorconshuction as pronviciad h Parogrophs 3. dand Sshal
besecured by thisDeed of Tustasadvancesmade fo profect the Property and shal be payaible by Debfor o Secured Porty. withinterestat
the rate specified inthe note representing the pimary ndebtedness whihindhirty cays folowing wiitten dernand for payment sert oy Secured
Party fo Debtor by certiied mail. Receipfs forinsurance prernlurms, faxes and repdlr or consiruction costsforwhich Secured Parlyhasmadie -

payrment shall serve as conclusive svidence thereof.

7. Ascccitional security Debtor hereby assgns o Secured Parly elrenis cociuing on ihe Property. Detorshd have thertight
tocoleciand refcxhﬂweren&osbngosDebforhnothdefaJﬁmuovidetha’ogcph 9. Inthe eventof default, Secured Paryinpersan, by
onagentoroy ojudcicly appointed receiver shall be entifed to enter Uizon, take possesion of cndmanage the Property and colecHhe rends.
Anrenissoco!lec?edshcllbecpp'.iedﬁrsﬁoﬁweoosisofmanagngﬂwePropeﬂyandoouecﬂngmerems,hc[udingfeesforarec_elverondcn E .
attorney. commissions o rental agends, repairs and other necessary related expenses and then to payments on the Indebtedness.

8. Falor any part of the Property, or aninterest therein. ssoid orfransfened by Debter, excluding(d) the creation of alien
subordinate o ihis Deed of Trust, {3) o ransfer by devise, by descent orby operation oftaw uponihe death of ajoint owner or @ihe grant of
c:leasehddhferectofﬂlreeyeasoﬂeesnofocrﬁd\hgmopfbnbpudmaSea}edeynwdeddedhehdebmd}esiobeimddely
due and payable. Secured Patly shallbe desrmad fohave waved such optiontogecelerate I, prior or subsequent fo the scle orfransfer,
Securad Party and Deblorssuccessorin Interastreach agreamentin witing that the credif or such sucoessorn interestssatisfactoy foSeaured
Poﬂvmdmctmewooemhhte@fwlmmemamgbbmessocmobewnepemondiylc:blefotﬂaepavmenﬁhereof. Upon Detotor's
sLcoEsOrin interest exacuing crwiitten assumiption agreement acceptedinwiiing by Secured Paxrly, Secured Party shal relecse Debforfrom.
ol obligations under the Pesd of Trust and the Indelbtedness.

tthe condifions resutting In awaiver of he opfion to accelerate are notsatisfied, and fSecured Party elecisnot fo exercise such
option, then myextenéonormodﬁoaﬁmofmetamof@pcymenffrom fime fotime by Secured Party shalnot cperate torelease Debtoror
Debtors successor In interest from any liability imposed by this Deed of Trust or by the Indlebtedness.

IfSecured Parly elects to exercise the oplion to accelerdle, Sacured Parly shal send Deblornotice of acceleration byceﬂiﬁedma‘l
such notice shal provide apericd of thildy daysfromihe daie ofmaling wilhin which Debiorray pay fhe Indetrtednessin full. i Detor faisto
pay such Indebtedness priar o the expration of thiy doys Secured Party mary, without furthernofice o Debtor, invoke any remediessetforfh
in this Deed of Trush.
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9. Dabior shal be in defauliunder the provisicns of this Deed of Trust i Delofor (a) shall fallto comply with any of Debtor's
covenants orobligations contained herein, () shal fattopay any ofiheindebledness secured hereby. orany instaliment thereof orinterest
thereon assuch ndebtedness, instaiment orniterest shal be due by coniraciud agreement of by accelesation, @shallbecome bankuptor
insoivent or be placed In recetvership, (d) shall, ifa comporation, a parnership or anunincoporated association, be disoived vountariy or -
inveluntarily, or () if Secured Party In good faiih deems Hself insecure and its prospect of repayment seriously Impairad.,

10. Secured Porly may at any ﬁme,ngmgfomclnoﬂoeimheoﬁg'naloronymooasoﬂmstee, arfobeabtor, and
Mhaﬂregcxd’fothewilﬁngw&sorhobﬁﬁyofc:nysuchTmsfee‘roexecu’re this frust, appoint onother person orsuccesson of pesonsfo actas.
Trustea, and such appointee in the exectition of this fust shallhave all the powers vestectin and obligationsimposed upon Tiusfee. Shouid

Secured Party be a corparation or an unincorporated association, then-any officer thereof may make such appolntment, -

11. Eod-npﬁ\ﬂege,opﬁonorremedvprcrﬁdedhihisDeedomesHoseourechdyisdsihcffromevexyotherpdvﬁege option
orrernedy contdined herein or afforded by kiw orequ iy, and may be exexcised independentty, concumentty. cumuialively orsuccassvely by
Secured Pary or by any other ownerorholder of ihe Inciehiadness. Forbecrance by Secured Parlyin exercisng any priviegs, oplonorremecly .
aﬂerheﬂgﬂbdosohoaaouuedMnofoonsﬁMecwdwaofSemredPaWsngmm exercise such pivilege, option orremady in eventof
any subsequent accrual,

12. The words "Debtor or'Secured Porly" shall each embrace oneindiddual, two ormore indMducts. o comporation, a
parineshioor cnunincoporatad assackation, dependng ontherechal herein of the porties fothis Deed of Trust. The covenantsherein contained
shal bind, and the benefits herein provided shallinurer io, the respeciive legal or parsonct representalives, successors or assigns of ihe parttes
hetato subject tothe provisonsof Poragraph 8, ffitherebermare thanone Detior, then Debiorsokigationsshal befont and severd,. Whenever
infHsDead of Trusk ihe context soreauines. the snguiar shallinclude the plural ond the plural the gngular, Noficesrequired herein fromnSecured
Party to Debtor shall be sent o the address of Debfor shown in this Deed of Trust,

IN WITNESS WHEREOF. Debtor has executed this Deed of Trugt on thefy 4th_day of faprl 2002 . . . .. .
EVES-WIL rfrmc.
H H

lay M. Lane -}residenf

ACKNOWLEDGMENT,
STATE OF MISSISSIPPI

COUNTY OF DESOTO
This dary personaly appsarad before me, he undersigned crthority In and for ihe State and County aoforesald_Clay vt Lone
_, who acknowlediged thathe as Presdent of REEVESWILLANS, LLC, aLimited Liabolty Cormpery, m@w%%{#mwdmwm

{7
WILLAMS LLC. andosiisactand deed heexecuted the aoove ondforsadng Rgtiny GH@MWWWM
WILLIAMS, L.L.C. so to do. Q_} oG 2
i<

Given under my hand.and officlal seal of officg

My Commission ExpirM /‘ @?) L i < / ‘/.' AT
(/ o
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Lot 6, Section A, Pecan Ridge, situated in Section 26, Township 1 South,
Range 6 West, DeSoto County, Mississippi as per plat thereof recorded in Plat
Book 77, Pages 11-12, in the office of the Chancery Clerk of DeSoto County,.
Mississippi. '

Lot 87, Section B, Kaitlyn Ridge, situated in Section 4, Township 2 South,
Range 9 West, DeSoto County, Mississippi as per plat thereof recorded in Plat
Book 71, Pages 43-44, in the office of the Chancery Clerk of DeSoto County,
Mississippi. -

Lot 97, Section B, Kaitlyn Ridge, situated in Section 4, Township 2 South, . }
Range 9 West, DeSoto County, Mississippi as per plat thereof recorded in Plat
Book 71, Pages 43-44, in the office of the Chancery Clerk of DeSoto County,.
Mississippi. )

Lot 234, Section E, Magnolia Lakes, sitnated in Section 35, Township 1 South,
Range 6 West, DeSoto County, Mississippi, as per plat thereof recorded in
Plat Book 75, Page 34, in the office of the Chancery Clerk of DeSoto County,
Mississippi. '

' Lot 245, Section E, Magnolia Lakes, situated in Section 35, Township 1 South,
Range 6 West, DeSoto County, Mississippi, as per plat thereof recorded in
Plat Book 75, Page 34, in the office of the Chancery Clerk of DeSoto County,
Mississippi.

Lot 234, Section D, Parcel 6, Central Park, PUD, situated in Section 29,
Township 1 South, Range 7-West, DeSoto County, Mississippi as per plat

thereof recorded in Plat Book 77, Page 18, in the office of the Chancery Clerkw - . o

of DeSoto County, Mississippi.

Lot 163, Section C, The Highlands at North Creek, situated in Section 17, -
Township 1 South, Range 8 West, DeSoto County, Mississippi as per plat
thereof recorded in Plat Book 71, Page 5, in the office of the Chancery Clerk -
of DeSoto County, Mississippi. - o



