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S5 | LAND DEED OF TRUST

Prepared By: _ TERESA EDMISTON

THE PEOPLES BANK & TRUST COMPANY
P.O. BOX 7092
TUPELO, M5 388062

Telephone Number___002-680-1335

THIS INDENTURE, made and entered into this day by and between __GE0RE8 N FREEHAR

SHERRY K EFREEHAM

whose address is 1le@ FOXWOOD CIRCLE EAST o HERNANDO o
(Street No. or RFD No. and Box) ] &
SOTO MS
(cantEy) — Eae , as Grantor (herein designated as “Debtor”, and

W P MITCHELL

THE PEOPLES BANK & TRUST COMPANY
as Trustee, and

of , Mississippi as Beneficiary . .

{herein designated as “Secured Party”), WITNESSETH:

WHEREAS, Debtor is-in ndebted to Secured Parh{ in the full sum of
s2oTRTY THOUSARD SEVER HUNDRED SIZfY 15 AN
LTPTFPY CENTS*?

Dollars ($ 30,764.5@ ) evidenced by T promissory note of even date herewith

in favor of Secured Party, bearing interest from 84/15/2002 at the rate specified.in the note
providing for payment of attorney’s fees for collection if not paid according to the terms thereof and being due .

and payable as set jorth below:

59 MORTHLT PAYMEARTS OF 6#8.66 BEGINNIEG Hay 1@, 2082
ERD OME PINAL PRYXENT OF 608.23 DUB April 10, 2007

*%#THTS DEED OF TRUST SECURES A NOTE IN THE NAME OF -
GEORGE FREEMAN AND SHERRY FREEMAN .

WHEREAS, Debtor desires to secure prompt payment of {a) the indebtedness described above according
to its terms and any extensions thereof, (b) any additional and future advances with interest thereon which
Secured Party may make to Debtor as provided in Paragraph 1, {c) any other indebtedness which Debtor may

now or hereafter owe to Secured Party as provided in Paragraph 2 and (d) any advances with interest which -

Secured Party may make {o protect the property herein conveyed as provided in Paragraphs 3, 4, 5-and 6 (all
being herein referred to as the “Indebtedness"”).

INDEXING INSTRUCTIONS:
10T 7, FOXWOOD PLANTATION S/D SECTION 4, TOWNSHIP 3 SOUTH,

RANGE 7 WEST, DESOTO CO, MS

NOW THEREFORE, In consideration of the existing and future indebtedness herein recited, Debtor hereby
conveys and warrants unto Trustee the land described below situated in the .

DESOTO .

City of County of State of Mississippi:. . =

SEE EXHIBIT "A"

3TATE ﬁs
2y {Jguow co,

hen 16 9 25 i g~
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together with all improverments and appurtenances now or hereafter erected on, and all fixtures of any and every
description now or hereafter attached to, said land (all being herein referred to as the “Property”). Notwithstanding
any proviston in this agreement or in any other agreement with Secured Party, the Secured Party shall not have
a nonpossessory security interest in and its Collateral or Property shall not include any household goods (as defined
in Federal Reserve Board Regulation AA, Subpart B), unless the household goods are identified in a security
agreement and are acquired as a result of a purchase money obligation.. Such household goods shall only secure
said purchase money obligation (including any refinancing thereof). :

THIS CONVEYANCE, HOWEVER, 1S WN TRUST 10 securs prompt payment of all axisting and future Indebtedness due by Debtar to Secured Party. under
the provisions of this Deed of Trust, if Debtor shall pay said Indebtedness promptly when dua and shall perform all covenants made by Debtor, then this
convayance shall be void and of no effect. 3 Debtor ahall be In dafault as provided in Paragraph 9, then, in that event, the entire Indebtedness, together with
ail Interest accrued therson, shall, &t the option of Secured Party, be and become at once due and payable withoul notice to Debtor, and Trustes shall, at the
reques! of Secured Party, sell the Property conveyed, or a suffigisncy thereof, to satisfy the Indebtedness at public outcry to the highest biddar for cash. Sale
of the property shall be adverlised for three consaecutive weoks preceding the sale in a newspaper published in the counly where the Property Is situated, or if
nona is 50 published, then in some newspaper having & ganeral clrculation therein, and by posting a notics for the same time at the courthouse of tha same
county. The notice and advertisement shall disclose the names of the original debtors in this Deed of Trust. Debtors waive the provisions of Section 83-1-55 of
the Mississippi Code of 1972 as armended, If any. aa far as this saction restricta the right of Trustee to offer at sale more than 160 acres al a tims, and Trustes
may offer tne property heraln conveyed a2 a whols, regardless of how 1! is described.

If the Property is situated In two or more countles, or In two tudictal districts of the same county, Trustee shali_have full power to select in which county, .
or judicial district, the sale of the property [s tc be made, newapaper advertisament published and notice of sale posted, and Trustee's selection shall be
blading upon Debtor and Secursd Party. Should Secured Party be a carporation or an unincorporated association, then any officer thereof may declare Debtor
to be in default as provided in Paragraph 8 and request’ Trustes to sell the Property. Securet Party shall have the same right to purchase the property at the
forecinsure sale as would a purchaser who is not a party o thia Deed of Trust.

From the proceeds of the sale Trustee shall first pay all costs of the sale including reasonable compensation ta Trustee; then the Indebtedness due Secured
Party by Debtor, including accrued interest and attorney's fees due tor collection of the debt; and then, lastly, any balance remaining to Debtor,

IT IS AGREED that this conveyance is made subject o the covenanis, stipulations and conditlons set forth below which shali be binding upon a)§ partiea
harsto.

.y 1. This Deed of Trust shall also secure alt future and additional mdvancea which Secured Party may make to Deblor from tima to time upon the security
Jherein conveyed. Such advances shall be optional with Secured Party and shall ba on such terms as to amount, maturity and rate al Interest a3 may be
mutually agresable to both Debtor and Sacured Pady. Any such advance may bs made to any ons of the Debtors should there ba more than one, and if so
made, shall be secured by this Deed of Trust to the same_exter as Il made o all Debtors.
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EXHIBIT "A:

Lot 7, Foxwood Plantation S§ubdi vision, in Section 4,
Townshlp 3 . South, Range 7 West, DeScto County,
Mississippi, as per plat therscf racorded in Plat Book.

30, Pages 12-15, in the Office of tne Chancery Clerk of. .

DeSoto County, MlSSlSSlle

GEORGE-N FREEMAN JR ™

H

'SHERRY H F@EMAN

S



2. This Deed of Trust shail also secure any and all other indebtednass of Debtor due to Sacured Party with interest thoreon as apecifisd, or of any one of
the Debtors should thera ba more than one, whether direct or contingent, primary or secondary, sols, Joinl or several, now existing or hereafter arising at any

.time before cancallation of this Deed of Trust. Such Indebtednesa may be evidencad by note, open account, overdraMt, andorssmant, guaranty or ctherwise.

3 Debtos shall keep all improvements on the land herein conveyed insured against fire, all hazards Included within the term “"extended coverage", ficod in

areas designaled by the U, 5. Depariment of Housing and Urban Development as being subject to overflow and such othar hazards as Secured Party may >

reasonably require in such amounis as Dabtor may daterming but for not less than the Indebtedness secured by this Deed of Trusi. Al policies shali be
writien by reliable insurance companies acceptable 1o Secured Party, shall include siandard lpss payable clauses in favor of Securad Party and shall be
detivered to Secured Pany. Deblor shall promptly pay when due all premiums charged for such insurance, and shall funish Secured Party the premium receipts
far nspection, Upon Debtor's farlure 10 pay the premiums, Secured Party snall have the right, but not the obligation, to pay such pramiums. In the event of a
Inss covered by the insurance in force. Debtor shall promptly notily Secured Party who may make prool of tass if timely proof is not made by Debtor. All loss
payments shall be made directly to Secured Party as loss payes who may either apply the proceeds to the repair or restoration of the damaged improvements
or to the indebtedness of Debtar, or release such proceeds in whole or in pan to Debtor.

4, Debtor shall pay all laxes and assessments, general or special, lavied against the Proparty or upon the interest of Trustea or Secured Panty therein,

during the term of this Deed of Trust before such laxes or assessments become delinquent, and shall furnish Secured Party the tax recaipis lor inspection. .

Should Debiaor fait 1o pay all taxes and assessments when dus, Secursd Parly shall have the right, but not the obligation, to make these payments.

5. Debtor shall keep the Propeny In good repair and shall not parmit or commilt waste, impairment or deterioration thereot, Debtor shall use the Property
for lawful purposes only, Secured Party may make or arrange to be made entries upon and inspections of the Property after first giving Debtor notice prior to
any inspection specilying a just cause related 10 Secured Party's interest in the Property. Secured Party shall have the right, but not the obligation. 1o cause
needed repairs to be made to the Property after first atfording Debtor 2 reasonable opportunity to make the repairs.

Should the purpose of the primary indebtedness for which this Desd of Trust is given as security be for canstruction of improvements on the land herein
conveyed. Secured Parly shall have the right 10 make or arrange {0 be mads entries upon the Property and inspections of the construction. in progress. Should
Secured Party determine that Debtor is failing to perform such construction in a timely and satisiactory manner. Secured Party shall have the right. bul not
the obligation. 10 take charge of and proceed with the construction at tha expense of Debtar after firsl affording Debtor a reasonable opportunity to continue
the canstruciion in a manner agreeable to Secured Party.

6. Any sums advanced by Secured Party for Insurance, taxes, repairs or consiruction as provided in Paragraphs 3, 4 and 5 shall be gecured by this Deed
of Trust as advances made o protect the Property and shall be payabis by Debtaor to Secured Parly, with interest at the rate specified in the note representing
the primary indebtedness, within thirty days following written demand for paymani sent by Secured Party to Debtor by certified mail. Receipts for. insurahce
premiums, taxes and sepair or consiruction costs lor which Secured Party has made paymeni shall serve as conclusive evidence theraol.

7 As additional security Deblor hereby assigns 1o Secured Party all rents accruing on the Property. Debtor shatl have the righl to collect and relain the
rents as long as Deblor is not in default as provided in Paragraph 9. In the event of défault, Secured Party in person, by an agent or by a judicially appointed
receiver shall be entitled to enter upon, take posseasion of and manage the Property and collect the rants, All rents sc collected shall be appliad first 10 the
costs of managing the Property and collecting the rents, including fees for a receiver and an attorney, commissions 1o rental agents, repairs and other
necessary related expenses and then to payments oo the Indebtednass.

B. ¥ all or any part of the Property, or an Interest therein, is sold or transterrgd by Debtar, excluding {a} the creatlon of a lien subordinate to this Deed of
Trusi, {b) a transfer by devise, by descent or by oparation of law upon the death of a joint owner or (c) the grant of a leasehold. Interast of three years or less
not containing an option to purchase, Secured Party may declare all the Indebtedness to be immediately due and payabie. Securad Party shall be deemed to
have waived such opfion to accelerate if, prior ar subseguent to the saie or transfer, Secured Party and Debtor's successor in Interest reach agreement in
wniting that the credit of such successor in Interest is satisfactory to Secured Party and that the suctessor In interest will assume the indebtedness so as to
become personally liable for the payment thereof. Upon Debtor's successor In inlerest executing a writlen assumplion agreement accepted in writing by
Secured Party, Secured Party shall release Debtor from all obligations under the Deed of Trust and the Indebtedness.

¥ the conditions resulting in a waiver of the option to accelerate are not salisfied, and if Secured Party elects not to exercise such option. then any

axtension or modification of the terms of repayment from time to tima by Secured Parly shall not operate 1o reisase Deblor ar Debtor's successor tn intarast
from any liability imposed by this Deed of Trusat or by the Indebtadnass.

If Secured Party elacts 1o exercise the gption o accelarate, Secured Party shall send Debtor notice ol acceteration by certified mail. Such notice shall
provide a pericd of thirty days from the date of mailing within which Debtor may pay the indebtedness In full. If Debtor fails {o pay such Indebtedness prior {0
the expiralion of thity days, Secured Party may. without further notice te Dabtor, invoke any remedies set forth in this Deed of Trust.

9. Debtor shall be in default under ihe provisions of this Deed of Trust if Qebtor (a). shall fail to comply with any of Debtor's covenanis or obligations
contained herein. (G} shal! tail 1o pay any of the Indebtedness secured hereby, or any installment thereof or intargst theragr, as such Indebledneass,
instaliment or interest shall e due by contractual agreement or by accelaration, {c} shall become bankrupt or insclvent or be placed in receivership, (d) shal!,
ff a corporation, & partnership ar an unincorporated association be dissolved voluntarily or involuntarily. or (e} if Secured Parly in good faith desms itself
insecure and its prospect of rapayment seriously impaired.

10. Secured Parly ray at any lime, without giving formal notice to the original or any successor Trustes, or to Dabtar, and withcut regard to the
willingness or inability of any such Trustee to execute this trust, appoint another persén or succession of persons 10 act as Trustee, and such appeointee in
the execution ol 1his trust shall have all the powers vested in and obligations imposed upon Trustee. Should Secured Party be .a -corpaoration or an
unincorporated association, then any officer thereo! may make such appolntment.

11. Eacnh privilege, option or remedy pravided in this Deed of Trust to Secured Party is distinct from. every other privilege, aption or remedy contained
herein or atiorded by law or equity. and may be exercised indepandently. concurrently, cumulatively or successivaly by Secured Parly or by any other owner or
holder of the Indebtedness, Forbearance by Secured Party In exercising any privilege. oplion or remedy after the right to do so has accrued shall not
constitute a waiver of Segurag Party's right 10 exercise such privilege, option or remedy in event of any subsequeni accrual.

12. The words “Dabtor”" or “Secured Party” shall each smbrace one Individual, two or more individuala, a corporation, a parinership or an unincorporated
association, depending on the recilal herein af the parties to this Desd of Trust. The covenants hergéin contained shall bind, and the benefits herein provided
shall Inure 5. the respective iogal or personal reprasentatives, succesaors or assigns of the parties heretc subject to the provisions of Paragraph &, |t there be
more than one Debtor. then Bebtor's obligations shall be joint and several. Whenever in this Beed of Trust the conlext Sc requires, the singular shall include
the plural and the plural the singular. Notices required harain from Secured Party 1o Debtor shall be seni o the address of Debtor shown in 1his Deed of Trust,

13, This Deed of Trust is given and taken in renewal and extenslon of a deed of trust dated the day ot

v
and recorded In Book paga deed racords County, Miss,, and is In ho way

Intended-to vold the sald deed of trust or Impalr the security thereof. Aprj_]_ 1%
IN WITNESS WHEREOF, Debtor has sxecuted this Deed of Trust on tmw

CORFPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE . INDIVIDA AL SIGNATUH
MName of Debtor
By
Title
Attest:
Title
(Seal}

{Acknawledgement on Reverse Side}

ehl

122080
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INDIVIDUAL ACKNOWLEDGEMENT.

STATE CF MISSﬁjFPI E ﬁ )
COUNTY OF.

This daﬁ Eursonally appeared before me, the undersigned authorlty In and for the State and County aforesaid, tha withir _named
0RGE N ER
El

who acknowledged ,tm;r_h —_signed and delivered the loregaing Deed of Trust

S0 I

S
Nofiry Public
o TTite) . {Titley
"i'ieglsﬁdctlvaiy of Dabtor, the abave named . - -
a corporation— a partnership — an unincorporated assoclation, who acknowledged that for and on [ts behalf, . he . signed, ssaled and delivered the
foregoing Deed of Trust on_the day and. year thersin mentioned as its act and deed, balng first duly authorized so to do.
. XX
Given under my hand and official ssal of office, this the day of § " . . oo
My Commission Expires : . Notary Public -
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