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THIS INDENTURE, made and entered into as of May 1, 2000, by and between -
TELLUS TWO, LLC, a Mississippi Limited Liability Company

whose address is

T _ _ ___, as Grantor {(herein designated as

“Debtor"), and D.B.Bridgforth as Trustee, and Christian Mission Goncerns of Tenrnessee, Inc.,
a Tennessee not for profitcorporation of 5050 Poplar Avenue, Suite 164, Memphis, Tennessee
38157, as Beneficiary (herein designated as "Secured Party"), WITNESSETH:

WHEREAS, Debioris indebted to Secured Party in the full sum of ONE-MILLION FOUR |
HUNDRED THOUSAND DOLLARS $(1.400,000.00) evidenced by a promissory note andloan
agreement (with cash flow interest participation rights) of even date herewith in favor of
Secured Party, bearing interest at the rate specified in the note, providing for payment of
attorney's fees for collection if not paid according to the terms thereof and being due and
payabié as set forth below:

Being due and payable on or before April 1, 2003

This Deed of Trustis secured by Loan Agreement with cash flow interest participation -
rights executed concurrent with the execution of this instrument.

WHEREAS, Debtor -desites to securs prompt paym ent of a} the indebtedness
described above according fo its terms and any extensions thereof, any additional and
future advances with interest thereon which Secured Party may make to Debtor as providad
in Paragraph 1, (¢) any other indebtedness which Debtor may now orhereafter owe to Secured
Party as provided in Paragraph 2 and (d) any advances with interest which Secured Party may

make ta protectihe property herein conveyed as provided in Paragraphs 3,4, 5 and 6 (allbeing’
herein referred to as the "Indebtedness”). -

NOW, THEREFORE, In consideration of the existing and future indebtedness herein
recited, Debtor hereby conveys and warrants unto Trustee the land described below situated

in the City of _Gounty of _Desoto State of Mississippi:

See attached Addendum
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together with allimprovem ents and appurienances now of hereafter erected on, and all fixtures
of any and every description now or hereafter attached to, said land {all being hergin referred
to as the "Property). Notwithstanding any provision in this agreement or in any other
agreement with Secured Pariy, the Secured Party shall not have a nonpaossessory security .
interest in and its Coliateral or Property shall not include any household goods (as defined in_
Federal Reserve Board Regulation AA, Subpart B), unless the household goods are identified
in a security agreement and are acquired as a result of a urchase money obligation. Such

household goods shallonly secure said purchase money-obligation (including any refinancing
thereof). ’ i

THIS COMVEYANCE, HOWEVER, IS IN TYRUST lo secure prompt payment of all exisling and future
indebtedness due by Deblor to Secured Party under the provisions of this Deed of Trusi. If Debtor shall pay said
indebtedness promptly when due and shall perform all covenants made by Debtor, then this conveyance shaﬁba void
and of no effect. If Debtor shall be in defauli as provided in Paragraph 9, then, in that event, the entire indebtednass,
together with all Intarest acctued theraon, shall, atthe oplicn of Secured Party, be and become atonce due and Payabls
without notice to Debtor, and Trustee shall, at the requestof Secured Party, sell the Property conveyed, or a sufticiency
thereof, to satisfy the Indsbtedness at public oulcry to the highest bidder for cash. Sale of the groperty shall be
advertised for three cansecutive weeks preceding the sale in a newspaper published In the couniy where the Property
is situated, or if none is so ?‘ublished, then in some newspaper having a genearal clrculafion theréin, and by posting a
notice for the same lime at the courthouse of the same county. The notice and advertisement shall disclose the names
of the original deblors in this Daod of Trust. Debtors walve the provisions of Soclion 89-1-55 of the Mississippf Code
of 1972 as amended, if any, as far as this section restricts the right of Trusiee o offar at sals more then 160 acres at
a time, and Trustee may ofter the property herein conveyed as a whole, regardless of how it is described.

If the Property is situated in two or mora countias, or in two judiclal districts of the same county, Trustee shall
have full power ¢ select in which county, or judicial district, the sale of the %roperty is to be made, newspapey
advertisament published and notice of sale posted, and Trustee's selection shalt be binding upon Dabtor and Secured
Party. Should Secured Pariy be a corporatlon or an unincorporated assoclation, then any officer theraof may declare
Debtor fo be in default as provided in aragraph 9 and requast Trustee to sell the Property. Secured Party shall have

the same right to purchase the property at the foreclosure sale as would a purchaser who is not a party to this Deed ol
Trust.

From the proceeds of the sale Trustes shall first pay all costs of the sale including reasonable compensation
to Tyustee; then the indebiedness due Secured Party by Debtor, Inciuding accrued nterest and attorney's fees dus fot
collection of the debl; and then, lastly, any balance remaining due to Debtor. : :

IT 1S AGREED that this gonveyance is made subject to the covenants, stipulations and conditions set forth
pelow which shall be binding upon alil parties hereto. - _ :

1. This Deed af Trust shall also secure ali future and additionai advances which Secured Party may make
to Debtor from time o time upan the securily heteln conveyed. Such advances shali be optional with Secured Parly and
shall be on such terms as io amount, matutity and rate of Interest as may e mutualy agreeabla to both Debtor and
Secured Party. Any such advance ma be made to any one of lhe Dabtars should there be more than one, and if so
made, shall be secured by this Daed o Trust to the same extent as if made to all Debtors.

with interes! thereon as specified, or of any one af the Debiors should there be mare than ona, wheiher direct or’
contin%ent. primary or secondary, sole, Joint or several, now existing or heraafler arising at anr_ time before cancellation
L,

of this Deed of Ttust. Such Indebtedness may be avidenced by notse, open accouni, overdra endorsement, guaranty
or otherwise.

2. This Deed of Trust shall also secure-any and all oiher Indebtadness of Debtor due to Sacured Party

. Debtor shall keep all improvements on the land herein conva%ed insurad against fire, all hazards
inciuded within the term "extended covarage", flood in areas designated by the U. S. Departmant of Housing and Urban
Davelopment as being subjact to ovarflow and such other hazards as Sectred Party may raasenably require in such
amounis as Debtor may determinea but for notless than the Indebtedness securad by this Deed of Trust, Alipolicies shall
be wrilten by reliable insurance companias acceptable to Secured Party, shall include standard foss payable clauses
In favor of Securad Party and shall be doliverad lo Secured Party, Debior shall promptly pay when due all premiums
charged for such insurance, and shall furnish Secured Party the premium recelpts for inspection. Upon Debtor's failure -
o pay the premiums, Secured Party shall have the right, but not the obligation, to pay such premiums. In the avent of
a loss coverad by thae insurance in force, Debtor shall Fromp_tlé/ notify Secured Party whe may make proot of loss if timely
proot is not made by Debtor. All loss paymenis shallbe made directly to Secured Party as loss payee who may either

apply the pracesds to the repair of restaratlon of the damaged improvements or to ths Indebiedness of Debter, orrelease
such proceeds in whole orin part to Debtor. .

4. Debtor shall pay ali taxes and assessmenis, general or spacial, levied against the Proparty or upan
the inierest of Trustee or Secured Parly therein, during the term of this Daed of Trust before such taxes or assessmanis
become delinguent, and shall furnish Secured Parly the tax receipts for inspection. Should Debtor fail to pay all taxes
and assessments when dus, Secured Party shall have the right, but not the obligation, to maks these paymepis.

5. Debtor shall keep the Properly in ?ood rapair and shall not germit or com mit waste, impairment or
deterioration thereal. Debtor shall use the Propaerly for lawful purposes only. Secured Party may make or arrange to
be made entries upon and inspections of the Propetrty aiter firsi giving Debtor notice prior Lo any inspectlion specifying
a Justcause related to Secure Party's Interestin the Properly. Secured Party shall have the right, butnotthe obligation,
to cause needed repairs o be made to the Proparty after first aifording Debior a reasonable opportunity to make the

repairs.

Should the purpesa of the primary indebtedness for which this Dead of Trust is given as sacurity he for
construction of improvement on the land herein conveyad, Securad Party shall have the right to make or arrange to be
made entries upon the Propeity and inspections of the construction in progress. Should Secured Party determine that -
Dabtor is falling to perform asuch construction in a timely and satisfactoty manner, securad Party shall have the right, but
not the ohligation, to take charge af and procesed wlth the construcifon at the expensae of Dabtor after first at ording

Deblor a reasanable opporlunity to continue the construction in a manner agreeabls to Sacurad Parly.

6. Any sums advanced by Secured Party for insurance, taxes, repairs -or construction as provided in
Paragraphs 3, 4 and 5 shall be secured by this Deed of Trust as advances mada to protect the Property and shall be

payabile h%( Debtorto Sacured Party, with intarest at the rate spacified In the note reBresenting the primary ﬁwebtadn‘ess,
within thirty days following written demand for payment sent by Sscured Party to Debtor by certified mall. Receipts for

insurance premiums, taxes and repalr or construction costs for which Secured Party has made payment shall serve as
conclusive evidence thersof.

7. As additional security Deblor hereby assigns to secured Party all renls accruing on the Property.
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Deobtor shall have the right lo collect and retain the rents as long as Debior is notin default as provided in Paragraph
9. In the event of defaufl, Secured Party in person; by an agent or by a judicially appointad recelver shali be entitled to
anter upon, take possession of and manage the Property and collect thie rents. All rents so collected shall be applied
first ta the costs of managing the Property and collacting the rents, including feas for a receiver and an attorney, -
commissions to rentel agents, repairs and other naecessary related expenses and thento payments on the Indebtedness.

8. It all or any part of the Property, or an intarest therein, is sold or iransfarred by Debtor, exciuding (a)
the creation of a lien subordinate to ihis Daed of Trust, (b) & transfer by devise, by descent or by operation of law upon
the death of a joint owner or (¢} the grant of a laasehold interest of three years or less nol containing an optlion to
purchasa, Secured Pa;g may declare all the Indebtedness to ba Immediately due and payable. Seaecured Party shallbe. .
deamed to have waived such option io accolarate if, prier or subsequent io the sale or transfar;, Secured Igarly and
Debtor's successor in interest reach agreem ont in writing that the credit or such successor in intevest is satisfactory to
Secured Party and thatthe succsssor in interest will agssume the Indebtedness so as to become personally liabie for the
gaymanl thareof. Upon Debtor's successorin interast executing a written assumption agreement accepted in writing
y Secured Party, Secured Party shall release Debtor from ali obligations underthe peed of Trustand the Indebiedness.

Ii the conditions resulling in a waiver of the oplien io accelerate ars not satisfied, and If Secured Party alects
not to exercise such option, then an axtension oT modification of the terms of repayment from time to ime by Secured
Party shall notoperate to reloase Debtaror Debtor's successor in interest from any liability imposed by this Deed of Trust
or by the Indebtedness. -

I Secured Party slects to exercise the option to accelarate, Secured Party shall send Debtor notice of
accalsration by cerlified mail. Such notice shall provide a period of thirly days from the data of mailing within which
Debtor may pay the Indebtadness in full. Ii Debtor fails to pay such Indebladness prior to the expiration of thirty days,
Securad Party may, without further notice to Dablor, Invoke any remedies set forth in this Deed of Trust.

. Bebtor shali e In default under the provisions of this Deed of Trust if Debtor {a) shall fail to comply
with any of Deblor's covenants or obligations contained herein; (b) shall iail to pay any of the indebtedness secured
hereby, or any instaliment thereof or Interest thereon, as such Indebtednass, instailment or interast shall-be dus bif
contractual agreement or by acoaleration, (c) shallbecome bankrupt orinsclvent or be placed in receivership, (&) shall, -
if a corporation, a partnership eran unincorporated associaiion, be dissolved voluntarily ot inveluntarily, or (arif Secutrad -

Party in good faith deems itself insecure and its prospeci of repayment seriously impaired.

10. Sacursd Par? may at any lime, without givln? formal notice to the originel or any successor Trusies,
or to Debior, and without regard to the willingness or inabllity o any such Trustee to exacute this trust, apFoint anathar
person or succassion of Fersons to act as Trustee, and such appointee in the sxecution of this trust shall have all the
powars vostad in and obilgations imPosed upon Trustes. Should Secured Pariy be a corporation or an unincorporated
association, then any officer thereof may make such appointment.

11. Each privilaga, option or remedy provided in this Doad of Trusk to Securad Party is distinct from every
other privilege, option or remady cantained herain or affordsd by law or equity, and may be exercised independently,
concurrently, cumulatively or succassively by Secured Parly ot by any other owner or holder of the indebtednass.
Forbearance by Secured Party in exercising any ptivilege; option or remady after the right to do so tias accrued shall

not constitute a waiver of Securad Party's right to exercise such privilegae, option or remedy in avent of any subsegquent
accrual.

12. The words "Debtor” or *Secured Farty” shall each smbrace one individual, two or more individuals,
a corporation, a partnership or an unincorporated association, depending on the recital herein of the parties to this Deed
of Trust. The covenanis herein contained shall bind, and the banefits herain provided shall inure to, the respective lagal
arpsarsenal representatives, SUCCE5S0TS orassigns of the parties hereto subjectto the provisions of Paragraph 8. If there
be more than one Debtor, then Debtor's obligations shall be joint and saveral. W henever in this Deed of Trust the
context so requires, the singuiar shallinclude the plural and the pluralthe singuiar. Notices required herein from Secured
Parly to Debtor shali be sentto the address of Dablor shown in this Doed of Trust. o

IN WITNESS WHEREQF, Debtor has axacuted this Deed of Trust on the 2] 3 day of fl_’beé A 2002.
CORPOBATE, PARTNERSHIP OR ASSOGIATION SIGNATURE INDIVIDUAL SIGNATURES

jELLUs TWO, well L

athe of Debtor -
By: .

Attest: . — L )

(Seal)

INDIVIDUAL ACKNOWLEDGEMENT
STATE OF MISSISSIPPI

COUNTY OF DESOTO

PERSONALLY appeared beiore me, the undersignad authority in and for sald Gounty and Siate, on this day of
2002, within my jurisdiction, the within named , who acknowledged that __executed the
above and foregeing instriment. ) : o

Notary Public c j o S e ST ’
My Commission Expires:

- GORPORATE, PARTNERSHIP OR ASSOCIATION.ACKNOW LEDGMENT.
STATE OF MISSISSIPPI

COUNTY OF DESQOTO

PERSONALLY appeared beiore me, the undersigned authority in and for the said County-and State, on this
the 3_day of _Mpargds 2002, within myvj‘}msdictio , the within named |, i , who acknowladged that
\ne. s tha Nyt ,of TELLUS TWO, LS Misslssippi Corporation, an that for and on behalf of tha said

corporation, and as 1ts act and deed k¢ exscuted the gbove and feregoing instrument, after first having been duly
authorized by said corporation so o do. T : ’

My Commission Expires: : ' s 7 .ﬁ,;
. s.cwission Expires: Septembes 1,2002 ' e ] i B
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ADDENDUM

Lot 4, Second Revision, DeSoto Park Place Subdivision, in Section 13, Township 2 -
South, Range 8 West, City of Southaven, DeSoto County, Mississippi, as per plat -
thereof recorded in Plat Book 30, Page 21, in the office of the Chancery Clerk of -

DeSoto County, Mississippi.




