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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument") is made on June 25, 2000 . .. . . Thegrantoris.

. B AND ) e . . .
("Borrower"). The trustee is wmmwmmm(ﬂm‘&"!)- The beneficiary -
is —mmmnmmmmmlmﬂmCredit e - .o e .. under the laws of
NC » and whose address is _ 2620 Thousand Qaks Blvd Suite 1120 Memphis, TN 38118-2427 - B :
("Lender"). Borrower, owes Lend - '

er the-principal sum of ! . _Dollars __. .
(US. 3__ 72,200.0¢ : ). This.debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"),
which provides for monthly payments, with the full debt, il not paid earlier, due and payable on _July_ 1, 2031 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rencwals,

extensions and medifications of the Note; (b) the payments of all other sums, with interest, advanced under paragraphs-3 and 6-to -

protect the security of this Security Instrument: and (¢) the performance of Borrower's covenants and agreements under this Security --

Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with -power of sale, the
following described property located in DeSoto . L County, Mississippi: = - L

THE LAND REFERRED 1O IN THIS COMMITMENT IS-LOCATED IN THE COUNTY OF DESOTO,
STATE OF MISSISSIPPI, AND IS KNOWN AS 4255 HIGHGATE DR., HGRNLAKE S
MISSISSIPPI BEING FURTHER DESCRIBED AS: : :

LOT 114, SECTION C, KINGSTON WEST SUBDIVISION IN SECTION 28, TOWNSHIP 1
SOUTH, RANGE & WEST. ..

Plat ooccke-, Hres Pagc \ 5

which has the address of _- 4255 HIGIIGATE DRIVE HORN LAKE, MS 38671
[Btreet, City, State, Zip Code]] - - ("Property Address"),

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances and fixtures
now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. - All of the
foregoing is referred to in this Security Instrument as the "Property". s

BORROWER COVENANTS that Dorrower is lawfully seised of the estate hereby conveyed and has the right to grant and convey -

the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend generally
the title to the Property against all claims and demands, subject to any encumbrances of record. T ’

THIS SECURITY INSTRUMENT combines umiform covenants -for national use -and non-uniforin covenants. -with limited
variations by jurisdiction to constitute a uniform security instrument covering real property. ’
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall promptly pay when-due the principal
of and interest on the debt evidenced by the Note and any prepayment charges, late charges, and. any other charpes, fees,. and
agsessments due under the Note and this Security Instrument. o ’

2. Application of Payments. Unless applicable Jaw provides otherwise, all payments received by Lénder under paragraph 1
shall be applied: first, to any prepayment charges due under the Note; second, to interest due; third, to principal due; to any late
charges; and last, to any other’ charges, fecs, and assessments due under the Note and this Security Instrument. S

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atteibutable to the Property which
may attain priority ovér this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay them on time -
directly to the person owed payment. Bomrower shall promptly furnish to Lender all noticés of amounts to be paid under this paragraph,
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidéncing the payments, - - -

In the event Borrower fails to pay any due and payable Property Taxes, Lender may, in its sole discretion, pay such charges and -
add the amounts thercof to the principal amount of the loan sccured-by the Security Instrument on which interest shail accrue at the -

. contract rate set forth in the Note. .

4. Hazard or Property Insurance. -Borrower shall keep the improvements now existing or hereafler erected on the Property
insured against loss by fire, hazards included within the term “extended coverage”, and any other hazards, including floods, or flooding,-
for which Lender requires insurance. This insurarice shall be maintained in the amounts.and for the periods that Lender requires.- The
insurance carrier providing the insurance shall be chosen by-Borrower subject to Lender's approval which shall not be unreasonably
withheld. In the event Borrower fails to maintain hazard insurance (including any required flood insurance) in an amount sufficient Lo
satisfy all indebtedness, fees, and charges owed Lender (in addition to payment of all liens and charges which may-have priority- over
Lender's interest in the property), Lender may, in its scle discretion, obtain such insurance naming Lender as the sole beneficiary (single

interest coverage). Lender may add any premiums.paid for such insurance toé the principal amount of the loan secured by this Security
Instrument on which interest shall acerue at the contract rate set forth in the Note.
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All insurance policies and renewals shall be acceptable to Lender ‘and shall include a standard mortgage clause. Lender shall

have the right to hold the policies and renewals. If Lender requires, Borrower - shall promptly give to Lender ali receipts of paid
premiums and rencwal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or-repair of the

Property damaged, if the restoration or repair is economically feasible and Lenders security is not lesseried. If-the restoration or repair
is not economically feasible or Lender's-securi

ty would be lessened, the insurance proceeds shall be applied to the sums securad ‘by this:
Deed of Trust, whether or not then due, wil

th any excess paid to Borrower.  Tf Borrower abandons the Property, or does not answer
within 30 days a notice from Lender that the insurance carrier has

offered to settle a claim, then Lender may collect the insurance
proceeds. Lender may tse the proceeds to Tepair or restore the Property or to pay sums secured by this Deed of Trust, whether or not
then due. The 30-day period will begin when the notice is given, .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to pringipal shall not extend or pestpone the
due date of the monthly payments referred to in paragraphs 1 and 2 or chdnge the amount of the payments. If under paragraph 20 the
Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Property- prior to
the acquisition shall pass to Lender to the extent of the sums s

ecured by this Peed of Trust immediately prior to the acquisition.
5. Occupancy, Preseivation, Maintensnce and Protection of the Property; Borrower'
Borrower shall occupy, establish, and use the Pro

perty as Borrower's principal residénce within sixty days after the execution of this
Deed of Trust and shall continue to vceupy the Prope

occupancy, unless Lender othérwise agrees in -writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borower's control, Borrower shail not destroy, damage or impair the Property, allow. the
Property o deteriorate, or commit waste on the Property. Borrower shall-be in default if any. forfeiture action or proceeding, whether
civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or otherwise materially impair
the lien created by this Security mstrument or Lender's security interest. Borrower may cure such a default and réinstate, as provided in
paragraph 17, by causing the action or proceeding to be dismissed with.a ruling that, in Lender's good faith determination, precludes
forfeiture of the Borrower's interest in the Froperty or other material impairment of the lien created by this Security -Tnstrument or
Lender's security interest. Borrower shall also be in default if ‘Botrower, during the loan application process, gave materially false or
inaccurate information or stateinents to Lender {or failed to provide Lender with any material information) in connection ‘with the loan
evidenced by the Note, incliiding, but not limited to, representations concerning Borrower's occupancy of the Property as a principal -
residence. If this Security Instrument is on a leasehold, Borrower shall com

: ply-with all the provisions of the lease. If Borrower -
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

6. Protection of Lender's Righits in the Property. If Borrower fails to perform the covenants and agreements contained in this -
Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in- the Property, including, without
limitation, a proceeding in bankwuptiy, probate, for condemnatior or forfeiture or to enforce laws or regulation, then Lender may do and
pay for whatever is necessary to protect the value of the ‘Property and Lender’s rights.in the Property. Lender's actions may inchide
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
and entering on the Property {o make repairs. Although Lender may take action under this paragraph 6, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 6. shall become additional debt of Borrower secured by this -Security
Instrument. Unless Borrower and Lénder agree t6 other terms of payment, these amounts shall bear interest from .the date of
disbursement at the Noté rate and shall be payable, with-interest, upgon notice from Lender t¢ Borrower requesting payment. -

7. Imspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. -

8. Condemnation. The praceeds of any award or claim for dama
condemnation or other taking of

paid to Lender, ’

ges, direct .or consequential, in connection with any
any patt of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be .

In the event of a total taking-of the Property, the proceeds shalil be applied to the sums secured.by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a paitial taking of the Property in which the fair market
value of the Property iinmediately before the taking is equal to or greater than the amount of the sums secured by this Secirity
Instrument immediately before the taking, unless Borrower and Lender othisrwise agree in writing, the sums secured by this Security

s Loan Application; Leascholds, - -

rty as Borrower's principal residence for at least one year after the date of - -

reasonable attomneys' fees -

Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums

secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking, Any baldnce. .
shall be paid to Borrower. In the event of & partial taking of the Property in Which the fair markét value of the Property immediately
after the taking is less than the amount of the sums secured immediately before the taking, unless Boirower and Lender otherwise dgree
in writing or unless applicable law other provides, the proceeds shali be applied to.the sums sécured by this Security Instrument
whether or not the sums are then due. S

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award
or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized

to collect and apply the proceeds, at its option, either td testoration or repair of the Property or to the sums secured by this Security. .. -

Instrument, whether or riot then due. - ..

Unless Lender and Borrower othierwise agree in writing, any application of proceeds to principal shall fiot exte:
due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments. - . D

9. Borrower Not Relcased; Forbearance By Lender Not a Waiver. . Extension of the time for payment of medification of .
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interést of Borrower. shall not
operate to release, in any manner,. the liability of the original Borfower and Borrower's sticcessors in interest. Lender shall it be
required to commence proceedings against such successor or refuse to extend time for payment or otherwise modify aniortization of the
sums secured by this Security Instrument by reason of any démand made by the original Borrower and Borrower's successors in_interest.
Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude.mg.exercise of any right or remedy..

10. Successors and Assigns Bound; Joint and Several Liability; Co-signérs. . The covenants and agreements of this Security .
Instrument shail bind and bencfit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph ' 16. -
Borrower's covenants and agreements. shall be joint and several.. Any Borrower. who co-signs this Secuiity Instrument but does not
execute the Note: (a) is co-signing this Security Instrument only to.mortgage, grant and convey that Borrower's interest in the Property

under the terms of this Security Instrument; (0) s 1ot personally obligated to pay the sums secured by this Security Instrument; and (c)

agrees that Lender and any other Borrower may agree to.extend, modify, forbear or make any accommodatioris with regard to the terms
of this Security Instrument or the Note without that Borrower's conser.

nd or postpone the
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11. Loan Charges. If the loan secured by

this Security Instritnent is subject to a-law which- sets maximum loan charges, and
that law is finally interpreted so that the interest

or-other loan charges collected or to be collected in connection with the loan exceed the

t Lender when given as provided in this paragraph.
13. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located.- In the event-that any provision or clause of this Security Instrument or the Note-conflicts with applicable
law, such conflict shall not affect ‘other provisions of this Security Instrument or the Note which can be given effect without- the

7 given one conformed copy of the Note and of'this Security; Instrument. SR
15. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in- it is

sold or transferred (or if a béneficial interest in Borrower is sold or transforred and Borrower js not & natural person) without Lender's
prior written consent, Lender-may, in full of all sums secured by this Security Instrument, = -

Instrument. If Borrower fails to pay these sums prior to the expiration of this
Security Instrument without further notice or demand on Borrower, :
16. Borrower's Right to Reinstaie,

d, (b) cures any default of any -other covenants or -
, including, but not-limited to, reasonable attorney's
meay reasonably require to assure that the lien of this Security-Instrument, Lender's rights in the

continue unchanged. -Upon reinstatermnent
by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred,

However, this right to reinstate shall nat apply in the case of acceleration under paragraph 16. :

17. Sale of Note, Change of Loan Servicer. The Note or a partial interest in the Note (together with-this Security Instrument)
may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entify (known as the "Loan
Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one or more changes of - -
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer; Borrower will be given written notice of the
change in accordance with baragraph 13 above and applicable law. The notice will state the name and address of the new Loan

Servicer and the address to which payments should be made. The rictice will also contain any other information required by applicable
law.

agreements, (c) pays all expenses incurred in enforcing this Security Instrument
fees; and (d) takes such action as Lender

18. Hazardous Substances. Borrower shall not cause or permit the presence,
Hazardous Substances on or in the Property. Borrower shall not do, nor-allow anyone else t
in violation of any Enviroumental Law. The preceding two sentences shall not apply to the
small quantities of Hazardous Substances that are
of the Property, -

use, disposal, storage, or release of -any
o do, anything affecting the Property that is
presence, use, or storage on the Property of -
generally recognized to be appropriate to normal residential uses and to maintenance

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge. If Borrower learns, or is notified by any govemmental or regulatory authority, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law:. S

As used in this paragraph. 18, "Hazardous Substances” are those substances defined as toxic or -hazardous -substances by -
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing-asbestos or formaldehyde, and radioactive materals. As used in the paragraph

19, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection. .- - !

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give noticeé to Borrower prior to acceleration following Borrower's breach of-
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 16 unless applicable law
provides otherwise). The notice shall specify: (3) the default; (b) the action required to cure the default; {c) a date, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cured; -and (d} that failure to cure the
default on or before the date specified in the ndtice may result in acceleration of the sums secured by this Security Instrument
and sale of the Property, The notice shall further inform Borrower of the right to reinstate after acceleration and the right to. . .
bring a court action to dssert the non-existence of a default or-any other defense of Borrower to acceleration and sale. Jf the
default is not cured on or beforé the date specified in the notice, Lender at its option may require immediate payment in full of -
all sums secured by this Security Instrument witheut further demand ind-may invoke the power of sale and any otheér remedies .
permitted by applicable law. Lender shall be entitled to collect all expenscs incurred in pursuing the remedies provided in this. -
paragraph 20, including, but not limited to, reasonable attorneys’ fees and costs of title evidence. - :
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If Lender invokes the power of sale, Lender shall give Borrower, in the manner provided in paragraph 14, notice of
Lender's election to sell the Property. Trustee shall givé notice of sale by public advertisement for the time and in the manuner
prescribed by applicable law. Trustee, without demand on Borrower, shall sell the Property at- public auction to the highest -
bidder for cash at such time and place in . . DeSoto - County as Trustee designated in the notice of

expressed or implied. The recitals in the Trustec's
therein. TFrustce shall apply the proceeds- of the sal
limited to, reasonable Trustee's and attorney's fees;

the person or persons legally entitled to it. - -

20. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey the -
Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument to Tristee. -
Trustee shall reconvey the Property without warranty to the person or petsons legally entitled to it. Such petson or persons shall pay
any recordation costs and other reasonable costs of preparation of the release.

21. Substitute Trustee. Lender may from time to time remove Trustec and appoint a successor trustee to any Trustee appointed --
hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties-conferred upon
Trustee herein and by applicable law., - - ’ - :

22.  Attorneys' Fees. As used in this Security Instrument and in-the Note, attorneys' fees" shall include any- attomeys' fees -
awarded by an appellate court, ’ -

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this Security - -

_ 1 r shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as ifthe rider(s) were a part of this Security Instriment. [Chetk applicable box(es)].-

deed. shall be prima facie evidence of the truth of the ‘statements made
e in the following order: (a) to all expenses of the sale, including; but not. -
(b) to all sums secured by this Security Instrument; ‘and (c) any excess to

E'I Adjustable Rate Rider - - [ Condominium Rider [] 1-4 Family Rider
[T} Graduated Payment Rider - - [7] Planned Unit Development Rider [ Biweekly Payment Rider
[J BaliconRider = . - [[] Rate Improvement Rider ] second Home Rider

[ Other(s) (specity)

24. Conformity With Laws. If any provision of this Security Instrument is found to be in violation of any law, rule or regulation -

which affects the validity and/or enforceability of the Note and/or Security Instrument, that provision shall be deemed modified to comply -
with applicable law, rule, or regulation. -

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and-in any -
rider(s) execulgd by Borrower and recorded with it.

e K D0 VEOH yoion PAGE attached .
& ul.:«_ﬁgui%am/%‘\/ L —(Seal)

Borrower EZEKIAL SUTZON. JR.
Social Security Mumber 587-47-4570 .

Q@/@Lm Mbw X&‘ﬁf’b’f (Seal) - o

i

orTower JO ANN BLLBRO SUTTON
Social Security Number _. .. 587-17-6185

e e I ) e : . - (Seal) .. ... .
' Borrower .
Social Security Number

STATE OF MISSISSIPPL, _ . DaSoto . e County ss:

On this _25th _dayof _ . June, 2001 e - personally appeared before me, the undersigned, authority in -

and for said County sand State, the within named - _
EZEKIAL SUTTON, JR. AND JO ANN BLLBRO SUTTON, HUSBAND AND WIFE _ . - . .

who acknowledged __they signed and delivered the foregoing instrument on the day and year therein mentioned.
\\\““l”"””f )

\:E\SBW%}JI&nd and seal of office.

- ._......_.:@ ///’ ) - ' )
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Now comes Ezekial Sutton, Jr. and Jo Ann Bllbro Sutton, Husband and Wife, Mortgagors urider this
Deed of Trust and, having been put on notice that the originally executed Deed of Trust was lost and never
recorded on the public records of DeSoto County, Mississippi, re-executes this Deed of Trust for the

purpose of effectuating a recording of this Deed of Trust on ihe public real property records of said county, .
This re-exscution of this Deed of Trust is for recording purposes only in.order to comply with the requirement
of recording of this instrument to serve as security for the loan therein described and shall not be canstrued - -
in any manner whatsoever as security for a new loan.
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GOUNTYOF __IINTE _ _ f’s’“‘* S

Oon FL\D riary 7], 00 pefore me _J';A’n }-ﬂ& Mﬁ«Y‘Sl’\G«H
Dale A ’ o ' Notary

personally appeared Ezekial Sutton, Jr., and Joann Bilbro Sutton

v Personally known to me

M ,,,,, -

subscribed to the within instrument and acknowledged to me that he/she/they executed the same in .
hisfherftheir authorized capagcity(ies), and that by his/her/their signature(s) on the instrument the person(s),
or the entity upon behalf of which the person(s) acted, executed the instrument.

OR-
Proved to me on the basis of satisfactory evidence to be the persan(s) whose name(s) ls/are

;
Iy

~4ui Mo Ko
: Sigpaturg of Notary Public . S
) My Col ission Expires: i .-

EMESIL IR STATEWIDE NOTARY PUBLIC

R1Y CONMISSION EXPIRES SEPT.
EONDED THRD STEQALL NOTALY Stinis




