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State of Mlississippi DEED OF TRUST

MIN 1000157-0000948971-3

THIE DEED OF TRUST ("Secwrity Inscrument’) 1$ made on APRIL 23, 2002 . The Granior is
CHRISTOPHER VOKATY, A MARRIED MAN AND WIFE, MAY. ELIZABETH KILLEBREW-VOKATY

("Borrower”). The trusiee 13

ARNOLD M. WEISS

208 ADAMS AVE. MEMPHIS, TN 38103-1591

("Trosiee '), The beneficlary « Morigage Elecrronic Registrauon Sysiems, Inc. ("MERS"), {solely 8s nomunec for
Lender, a3 hereinafier defined, and Lender's succe3sory and assigns). MERS is organized and existing wnder the laws of
Delaware. and has an address and telephone aumber of P.0. Box 2126, Flint, M1 48501-2026, tel. (888) 679-MERS.
COUNTRYWIDE HOME LOANS, INC. .
(“Lender '} is organiztd and exisging under the laws of NEW YORK , und has an address of
4500 Park Granada, Calapasas, CA 81302-1613 .
Bomoweyrowes Lender the principal sum of

ONE HUNDRED THIRTY FOUR THOUSAND THREE HUNDRED TWENTY FOUR aad 00/100

Dollars (15.5. 8 134.324.00 ). This debr 18 evidenced by Bormower's noe darad the same dawe as this
Securily Insmument ("Note”), which provides for monthly paymencs, with the Tul) debr, if not pmd eardier, due and
payable on MAY 01, 2032 . This Security Insoument secures © 1.ender () the repayment of the deht
evidenced by the Noie, with imerest, and all renewals, exwenswons and modificanons of the Note; (b) the payment of all
other sums, wilh wiezest, advanced under paragraph 7 w project (he security of this Securiry Tnstrument: und (c) the
perform: nee of Borrower's covenanis and agreemems under thiy Securiry Instrument and the Note. For this purpose,
Borrower yrevocably prants and corveys o the Trusee, w st with power of sale, he following described property
localed in DESOTO County, Misssappi:
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whichhasdscwldrcssofsﬂﬂ HILLSIDE COVE, OLIVE BRANCH
{Streer, Caty)
Mussissippi 38654-1521 ("Property Address';
\Zip Coac]

TOGETHER WITH all the improvements now of heseafier erecwed on the Propefy. and all easemems,
appurienances and [ixpires oW or herealier a part of the property. All replacements and addinons shall also be covered
by this Secunty Tnstrumsnt Al of the foregoing is reforred 1010 s Secunty lnspument as the "Property.” Borrower
anderstands and agrees that MERS holds only legal file o the imerests pranted by Borrower m this Securily Instrument,
pur, 1f necessary 10 comply with 1aw Of Cusim, MERS, {as nomines for Lender and Lender's sicewssors and Assigns),
has the nght: © cxercise any o all of fhose miereses, mcluding, but not limited 10, releasing or cancehag dus Secariy
Instrument

BORROWER COVENANTS that BOrrower Iy lawfally seized of the estae hereby conveyed and has the right ©
grant and ¢onvey the Property and that the Property 15 unencusnbered, exceps for encumbrances of record. Borrower
warrants and will defend generally the fitle 10 the Propeny againdt all clams and demands, subject 10 aDY encumbrances
of record.

THIS SECURITY INSTRUMENT combines umiform covenams for national usc and non-umifonm covenanis with
limnized var auons by Junsdicnon o constitute 2 unifONM $ECRLY NSTUMEnt covering real property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Paymegt of Principal, lnterest and Late Charge. Borcower shall pay when @ue the prncipal ol, and nierest
on, the debi evidenced by the Note and lae charges due under the Nose.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall nclude w each monthly payment,
together with the principal and wmicrest as 36t forth in the Noie and any law charges, a sum for (a) 1nes and special
assessmenfs levied or (o be levied agaimst the Property, (P) leasehold payments Or ground rents on the Property, and (¢}
premums for insurance requied under paragraph 4. In any yedf in which the Lender musl Pay 4 MOMZARE MSLANCe
premium {b e Secreiary of Housing and Urban Developmen (" Secretary”), OF 10 Ay year in which such premium
would have been required 1f Lender sill heid the Securiry Instrument, each monthly payment shall also wnclude euher (i)
a sum for the anooal mongage insurance premiutn © be paid by Lendes 10 the Secremary, or (i) a monthly charge insicad
of 4 MOTIGAZE INSUTANCE premium o tis Security Insmument is held by the Secrewary, ¥ a Iegsonable amounl W be
dewmnningd by the Secreary. Excep for the monthly charge by the Secretary. these Hems are called “Escrow Tiems” and
the sums paad 1o Lender are called "Escrow Funds."

Lender may, al any umé, collect and hold amounts for Eacrow lems in an ageTegale amouni nol 1o exceed the
maxmmum amouny that may be requured Jor Bosrower's 65Crow account ander the Real Estae Sendement Procedures Act
of 1974, 12 U.S.C. Secion 260] ef seq. and impiemening regulazions, 24 CFR Part 3500, as they may be amended
from tme w tme (RESPA"), ¢xcepl 1t the cushion or reserve permined by RESPA for unanricipaied disbursements
or disbursemens before the Borower's payments are available In e account may nol be based on amounts due for the
mOrigage mnsurance premium.

\f the amounts held by Lender for Escrow frams exceed (e amounis permuued © be held by RESPA, Lender shall
account $a Borrower for the excess funds a3 required by RESPA. (f the amounts of funds held by Lender ut any ume
are not sufficient 1o pay the Escrow Iievs when due, Lénder may norify the Borrower and require Borrower 1o make up
the shorgge as permtied by RESPA.

The Escrow Funds are pledged as addugional security for alt sums secused by this Secunty Insoqument. 1f Borrower
\enders Yo Landes the full payment of all such sums, Barrower’s account shall be credited with the haliance remaining for
all inseliment vems (), (&), and () and any MOTZARE INsurancs Prenuum installment thar Lender has aor become
obligated 1o pay 10 the Secrerary. and Lender shall promprly refund any excess funds o Borrower. Immediately prar 1o
a foreckosure sale of the Properfy oF IS acquisition by Lender, Bormower’s account shall be credited with any balance
remaining for all mstallmens for irems (a), (b}, and ()

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender ax follows:

Fis1, w the morigage insurance premium o be paid by Lender o the Secretary o 10 the monihly charge by the
Secrenary iasead of the monthly morgage NSurance Premim;

Seiond, W0 ARy 1BXEs, spectal assessments, leasehold payments or ground Tenis, and fire, fload and ower hazard
INSUTANGS PrEMiums, &S requred;

Thicd, to intercst due under the Newg;

Foajrh, to amortizanon of the pancipal of the Now; and

Fiffn, 10 Lue charges due under the Now.

4. Fire, Floud and Other Hazard Insurance. Bomrower shall msue all wmprovements on the Propery, whether
now In gxisience or subscquently erecied, aganst any hazards, casualnes, and cORTINGENces, including tire, for which
Lender fequires wsurance. This insurance shall be maniained 1n the amaonnts and for the peniods thas Lender requares.
Borrower shall aiso insure all improveents on the Property, whether now in exisience or subsequently ereced, againsi
Joss by Hoods o the exwnl required by he Secrerary, All insurance shall be carned with companies approved by Tender.
The insyrance policies and any renewals shall be held by Lender and shall include loss payable clanscs in favor of, and
n & form accepable 1o, Lender.

/
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In the evenr of loss, Borrower shall give Lender ummediaw norice by mail. Lender may make proof of loss if ot
made prompily by Borrower. Each msurance company concerned is hereby anthonzed and dwected w make payment for
such 1oss dectly 1o Lender, insiead of w Borrower and 1o Lender jomtly. All or any part of he insurance procesds may
be applied by Lender, & ifs option, cher {(a) 10 the reducuon of the indebicdness under the Now ard this Sceurity
Instrument first o any delinguent amounts apphéd in the order in paragraph 3, and then 1 prepaymeny of principal, or
(B} 10 the 7 :storanon ar repair of the damaged Property. Any application of the proceeds 1o the principal shall not exwad
or postpon? the du¢ dae of the monthly paymenis which are referred w n paragraph 2, ur change the amount of such
Payments. Aly exXcess insurance proceeds Over an AMOUNL requued Io pay all cuwtanding indebredness under the Now
and s Sceunly Insirument shall be paid w the endly legally eatitled therewo

12 the. event of foreclosare of this Sctority Insmument or other wransfer of dile 1o the Propenty thar exunguishes the
indebiedu ss, all nghr, tide and inwerest of Borrower i and 1o insurance policies in force shall pass w the purchaser.

$. Ocrupancy, Preservation, Mainenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occapy, establsh, and use the Property as Bomower's principal residence witun sixry days
afier the € :ecution of this Secusity Insrament (or within sisly days of 4 lawr sale or ransfer of the Property) and snall
contiiye 11 occuy the Property as Bomrower's principal residence for al keast one year afier whe dawe of occupancy,
unless Lex der determnes thar requirement will cause undue hardship for Borrower, or gnless EXIEBUALNG Circumstances
ex1s1 whic 1 are beyond Borrowsr’s conaol. Bamrower shall noofy Lender of any exlenuating circumsiances. Bomower
shall now « ommin wasic or desmoy, damage or substanpally change the Propery or allow the Property 10 deterioraie.
reasonablt wear and tear excepied. Lender may inspect the Property of the Propery is vacant or abandonud or the loan is
in defanl. Lender may (ake reasonable acrom (o prowcs and preserve such vacan or abandoned Property.
Borrower shall also be m default f Borrower, dunag the loan spphcaton process, gave maxmally false or inaccurats
nformaricn of swements 1o Lender (or failed 1o provide Lender with any material wformation) in cornecion with he
Joan evidnced by the Not, inciudmg, but not Limiwd 1o, Tepresehiaaons conceming Borrower's eccupancy of the
Property 45 a pnnuipal Tesidence, If this Security Instrament is on 2 leasehold, Borrower shall comply wuh the
plovision.. of the lease. If Borrower acquires teg ude wo the Property, 1he leaschold and fee ride shall not be merged
unless Le ider agrees W the merger o wnkng.

6. € pndemnation. The proceeds of any award or claun for damages, direct or consequential, in commecron with
any cond -maanen or ather taking of any pan of the Propeny. o for conveyance in plave of condemnarion, are hereby
assigned wnd shall be paid w Leader w the exient of the full amount of the indebedness that remains unpaid nnder the
Note and this Security Instrument. Lender shatl apply such proceeds 1o whe reduction of the indebuwdness under the Now
gnd this ecunty Insrumicnt, first 10 any debinguens amounts applied m the order provided 1 paragraph 3, and thea
prepaym: nf of pnncipal, Any apphcanorn of dhe proceeds 1o the principal shall not exiend or postpone the due date of the
monthly :1ayments, which are referred 1o in parageaph 2, or change the amount of such paymen(s. Any ¢acess procecds
over an 2 nount required 1o pay all oursundmg indebledness under the Now and this Security Instrument shall be paid 1o
the cnury legally enntled therero.

7. :>harges to Borrower and Protection of Lender’s Rights in the Property. Bomrower shall pay all
governm :nial or municipal charges, fines and mposinons hat are rot meluded 1 paragraph 2. Borrower shall pay these
obligatio s on tme directly 1o the entity which 15 owed the payment. If failure @0 pay would adversely affect Lender's
interest i+ the Property, upon Lender's mequest Borrower shall prompily furmsh 10 Lender receipis evidencing these
payment: .

1f F orrower £ails 10 make hese puyments o the payments requiced by paragraph 2, or fals 1o perfurm any other
covenani; and agresments contained wn this Secunty Insgumeat, o there is a legal proceeding tha may significandy
affect Lender's rights in the Property (such as 3 procesding in bankrupicy, for condeimnnion or o cnforce laws or
regulatio 1), sthen Lender may do and pay whalever 15 necessary Lo protect the value of the Property and Lender's righws
in the Prspenty, including payment of taxes. hazard nsurance and other 1wems mendoned in paragraph 2.

An, amounts dsbursed by Lender under dus paragraph shall become an additional debr of Borrower and be
sccured 3y this Secunty Insqumeni. These amounis shall bear wierest from the dwe of disbursement, ar the Note raie,
and at th : opuon of Lender, shall be immediaiely due ana payable.

Bo tower shall prompdy discharge any lien which has priofity over this Sceunty Insoumeni unless Borrower: (a)
agrees @ wiling w the payment of the obliparion secured by the Len mn & manner accepiable 1o Lender; (b) conieses m
good faith the lien by, or defends against enforcement of the len in, legal proceedings which in the Lender’s epinion
operai o prevent the enforcement of te hen; or () seCures from the holder of the licn an agreement sansfaciory
Lender subordinaang the hien w this Security Instrumenr. I Lender delermines that any part of the Propaty is subject o
a lien w uch may amain prianty over tus Security Insrument, Lender may give Rarrower & notice idenufying the hen.
Barows r shatt sarisfy the lien or take one or more of the acrions set forth above within 10 days of e giving of nunce.

8. 7ess. Lender may collecy fees and charges authonzed by the Secrewary.

9. Grounds for Acceleration of Debt.

() Defaulr. Lender may, excepe as himited by regulaons issued by the Secretary, m e case of payment
defanlts, require inmedune payment w fult of all sums secared by mis Secunty Insoument if:
(1) Borrower defaults by failing 1o pay @ foll any monthly payment required by this Securily Insmusent
pricy 10 or o the due daw of the next monghly payment, or
{n) Borrower defaults by failing, for & period of thiry days, 1o perform any other obhparions contained
this Secunry Insoument
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(b Sale Without Credit Approval, Lender shall, i permuned by appheable law (including Secton 341(d) of
the Gam-St. Germain Deposuory Insututions Actof 1982, 12 US.C. 1701}-3(d)) and with the prior approval of
the: Secretary, require immadiawe payment in full of all sums secured by this Security Insmument if:
(i) All or part of the Propery, or a beneficial wierest 1 & Tust owning all or part of the Property, 1s sold of
otherwise wansterred (other than by devise oF descent), and
(i) The Properry 1 not occupied by the purchases ar granice as his or her pnacipal residence, or te
purchaser or graaee does so OCCUpY the Property but his or her credit has not been approved in accordance
with the requirements of the Secreary.
(1 No Waiver. I ciscumsiances oceur thar would permit Lender 1 require immedialz paymeny n full, but
Lender docs nOs require such paymenis, Lender docs now walve ils rights with Tespect 10 subsequent events.
{0) Regulations of HUD Secretary. In many circumstances regulsnons issucd by the Secreiary will hmu
L.nder’s rights, in the case of paymenr defaulis, 10 require immedhale payment in full and foreclose of noe paid.
T s Secunty Inswument does not suthorxe accelerapon or foreciosure 1f not permined by regularions of me
S wrerary.
{¢) Morigage Not Insyred. Bormower agrees that if this Secunity Insgrument and the Noie are not deermimed 10
b ehgible for insurance under the Naronal Hoysing Act within 50 days from the date bereof, Lender may. at
A opeon, Tequire womediaie payment in full of all sums secured by tis Secunty lnsoument. A wnren
simement of any autharoed agent of the Secrerary dated subsequent 10 60 days from the date hereof, declining
W insure this Secanry Insoument and the Note, shall be deemed conclusive proof of such ineligibidity.
»orwuhsianding the foregowng, [his opuion may nol be excreised by Lender when the unavalabiluy of
1 sarance is solely due 1o Lender's fathme 10 remil 8 OTIZAgE INSurance premium 10 the Secreary.

10. F einstarement. Boower has 4 right 1w be remstated of Lender has required immediare payment in full because
of Borrov er's failure o pay an amount due under the Noie or this Security Inswument. This right applies cven afier
foreclosur : proceedings are imsawied. To reinszie the Sccurity Insrrument, Borrower shall leader in a lump sum all
amounts 1:quired (o bring Borrower's aueount current ncluding, 1o e excent They are obligabons of Barower under
this Seculy Insiument, foreclosure coses and reasonable and customary amomeys’ fees and expenses propesly
associmied with the foreclosure proceeding. LUpon reinsmlement by Bomower, this Secunty Insmoment and 1he
obligarions that it secures shall remam i effect as if Lender had ot required wnmediae payment i full. However,
Lender is not required I permil reinstysment 1f: (1) Lender has accepted reinswatement after the commencement of
{orecloswe proceedings within Two  years immediaiely precedma the commencement of 8 current foreclogure
procesding, (i) reinstaemnent will preclude foreclosure un different grounds in the fumure, or (W) Teinstalement will
adversely affect the prionty of the lien creaied by this Securny Insmument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the ume of payment or
modifical on of amortzanon of the sums sécured by this Security Inswument granted by Lender w any successor m
mierest o Borrower shall not aperate 10 release the habiliey of the onginal Borrower of BOITOWET's SUCCESSOT 1 LRSIt
Lender slall not be required 0 commence proceedings againsl any successor m intezest or refuse 10 exiend Lme OT
paymet Jr otherwise modify amoruzagon of the sums secured by tis Secunry Insorument by Teason of any demand
made by he orignal Bormgwer of Bomower"s Successors in inierest. Any forbearance by Lender i éxercising any nght
or remed - shall not be a waver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Siguers. The covenants and agreements of
this Seceriry Insmument shall bind and bemefu the successors and assigny of Lender and Borrower, subject o the
movisior s of paragraph 9(p). Borrawer’s covenanis and agreements shall be joint and several. Any Borrower who
ca-signs this Security Instrument bul does nof execule the Now: (a) is co-sigmag this Securiry Insmumens only ©
morgage . grant and comvey that Boower’s wierest in ie Property under e ems of this Securiry Instrament; (b) 3
not persc pally obligaied [0 pay the sums secured by this Secority lnsmument; and (¢) agrees that Lender and any other
Bomowe - may apree 1o exiend, modify, forbear or make any accommodarions with regard w te terms of thiz Secuny
Insmume 1t or the Note withoul that Borrower’s consent.

13. Nutices. Any nofice 1o Borrower provided for w this Security Insgument shall be given by delivering w or by
mailing 1 by first class mail unless applicable law requires ase of apother method. The notice shall be direcied o the
Property Address or any ofher address Bonower designales by notice o Lender. Any notice 1o Lender shall be given by
first ¢las: mail 1o Lender's address staied hevein or any address Lender designates by nofice w Barfower. Any aorce
provides for in thee Secunty Insqument shall be deemed 0 have been given to Borrower or Lender when given as
providec m this paragraph.

14. Governing Law; Severability. This Secunty Insoument shall be governed by Federal law and the law of the
jumschet on in which the Properry 8 locaned. In ihe event thac any provision or clause of this Securiry Tnsrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of thuy Security Instrument or the Now:
which ¢.in be given effect wuhow the conflicnng provision. To s end the provisions of this Secunty {nstrument and
the Now are declared 1o be severable.

15 Barrower’s Copy. Barrawer shall be given one conformed copy of the Now and of this Securiry Instrument.

16 Hazardous Substances. Borrower shall nof cause o permut the présence, use, disposal, sorage, or releass of
any Huxardous Substances on or m the Property. Borrower shall not do, nor allow anyone else 10 do, anyrhing affecting
the Prog erty that is in violation of any Environmental Law. ‘The preceding wo seniences shall not apply 1o the presence,
use, of siorage on Mg Property of small quannges of Hazardous Substances that are generally recogmued 1o be
appropr aie 1o narmal residential uses and o maintenance of the Propersy.

Bc srower shall prompry give Lender wrinen notice of any iyvesnganian, clamm, demand, lawsun or other achon by
any go crmmenta! or regulaloTy agency or privaie pary involving the Property and any Hazardous Subswance or
Enviror mental Law of which Bommower has sciual knowledge. If Boryower leams, or s nonfied by any governmental or
regulacry authonuy, that any removal or ofhiet remediation of any Mazardous Substances affecting the Propeny is
necesta y, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
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As us:d in this pacagraph 16, "Hasardous Substences” are thove substances defined a8 wsw or hazacdous
subsiances by Environmental Law and the lollowing substances: gasolme, kezasene, other flammable or wxic petroleam
products, buic pesticides and herbicides, volagle solvenis, maienals confaining ashestos or formaldehyde, and
radioactive malerials, As used in i3 paragraph 16, ~Environmental Law" means federal laws and laws ol the
junsdiction where the Property is locaied thar relsie o health, safery or envionmental profection.

NON-UNIFORM COVENANTS, Barrower and Lender further covenani and agree a3 follows:

17. A: signment of Reats, Borrower uticondidonally assigns and wansfers 1 Lenger afl the rents and revenues af
e Propert/. Borrower anthorizes Lender or Lender's agenis  collect the 1ents and Tevenues and hercby direcis each
wenant of 1 ¢ Property m pay the rents w Lender of Lender s agenis. However, prnor w Lender's nouce 10 Borrower of
Botrower’s breach of any covenant Of agroement in the Securily Insmument, Barrower shall collect and receive all it
and revena:s of the Praperty as frusee fof the benefit of Lender and Borrower. This assignment of rents consuruwes an
shsolule as Agnment and ot an #58igRMENE for agdiional securiry only.

If Leider gives nonce of breach o Bormawer. (a) all rents received by Bomower shall be held by Borrower as
masee for benefu of Lender only, w be applied 10 the sums seeured by the Secunty Insoument, {b) Lender shall be
ennided 1o ;ollect and receive all of e rens of the Propenty; and (¢) each tenant of the Property shall pay all remis due
and unpaic 1o Lender or Lender's agent on Lender's wrinien demand o the enanc.

Rorrc wer has nol execued any Prioc assigument of the renps and has oot and will not perform any act that would
prevent Le der from exercising 1t rights under this paragraph 17

Lend i shall not be requirsd 10 ST upon, ke control of or mawnuain the Praperty before or after giving nonue of
breach 1o 3orrower. However, Lender of a udiclally appoanied receiver may do 50 at any Jime there is 8 breach. Any
applicarior  of Tenks shall not cure or waive any default or invalidare any other right ar remedy of Lender. This
assignmen of rents of the Properiy shall imminate when the debr secuzed by the Security Insrument 13 paid i full.

18, Foreclnsure Procedure. AT Lender Tequires immiediate payment in Tull under paragraph 9, Lender may
invoke th: power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
all expen#s ineurred in pursuing the remedies provided in this paragraph 18, including, but pout limited 0,
reasonabl e ariormeys’ Tees and custs of tisle evidence.

f L mnder invokes the power of sale, Lender shall give Boryower, in the manner provided in paragraph 13,
notice of Lender’s elecrion to sell the Property. Trustee shall give natice of sale by public advertisement for the
fime and in the manner presceibed by applicable law. Trustes, witbont demand on Borrower, shall sell the
Property ar public auction o the highest bidder for cash at such time and place in DESOTO
County as Trustee designates in the notice of sale in one oF more parcels and in any order Trustee derermines.
Lender ¢+ its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed comveying the Property without any coveEmant or
warranfy, expressed or implied. The recitals in the Trustee’s decd shall be prima facie evidence of the wuth of
the stare nenis made therein, Trustee shall apply the proceeds of the sale in the following order: (a) o all
expenses of the sale, including, but not limired to, reasonable Trustee’s and atrorneys’ fees; (b) 10 all sums
secyred 1.y this Security Instrument; and {c) any excess to the person Of persons legally entitled 5o it.

If tie Lender's interest in vhis Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full uoder Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act™) (12 US.C. 3751 er seq.) by requesting a
foreclostTe cnmmissioner designated under the Act to commence foreclosure and 1o seli the Property as
providec in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
availabl 1o 4 Lender under this Paragraph 18 or applicable kaw.

19. Release. Upon payment of all sums secured by this Security Insmument, Lender shall cancel this Secunty
Inswume 1 winout charge to Bomrower, If Trustee 15 requested 10 cancel this Securily Lnsgument, all notes evidencing
aebt sect red by this Secunity Insrument shall be surrendered 1o Trusee. Bomower shall pay wny recordapon <osts,

20. Substimc Trustec. Lender, ar its uphion, may from tme w ame remove Trusies and appoint a suEssar
rusie 1 any Trusiee sppoinwd bereynder by an msrumment recorded in the tounty in which this Security [nsmument s
recorded  Withoul conveyance of the Propersy, te successor Tusice shall succeed 1o all the tide, power and duties
conferre:| gpon Trustee herein and by appheable law.

21. Riders to this Security Instrument. If one or morc nders are crecuted by Borrower and fecorded 10gether
with e, Secunly losoument, the covenants of each such nider shall be incorporated mo and shall amend and
supplem L The COvenants and agreements of tus Security Insmument as W the rider(s) were a par of mis Security
Instrumunt.

{Check : pphcable bax(ex)].
Condominium Rider Growing Equity Ruder T Orner [specifyl
Planned Unn Development Ruder Graduaed Payment Rider

md A(MS) 19902 CHL {(12/99) Page 5016 Intials- Z_Q'f//{/(/
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CASE #: MS2812891986703 noc 10 # D0006580394810%
BY § GNING BELOW, Borower avcepts and agrees 10 the 147D conmained in this Security Insmument and in any

rider(s) exc~uted by Bomower and recorded m
/(JJ(/D ,ELA ‘ﬁj&k(sw

CHRTSTOPHER VOKATY \") Borrower
8023 HILLSIDE COVE N

Wi Lot J0 ot Wil

Elizabeth Killtbrew-Vokaty

(Scal)
Aorruwer
(Seal)
.Borrower

STATE OF BSSXM¢,R TENNESSEE; SHELBY County ss:
On hs 23rd dayof April] 2002 . . personally appeared hefore

e, the urlersigned suthority in and for said County and State, the within named
Christopher Vokaty and May Elizabeth Killeblew-Vokaty

, who acknowledged

that  they signed and delivared the faregoing i ip mentoned.

¢iven under my hangd and seal of office.
e

Nusary e

&4 (M8} 15302} CHL {12/99) Pugadors



Lot 235, Phase I, Section H-1, The Plantation P.U.D. (R-3},
Sections 22 and 27, Township 1 South, Range 6 West,
DeSoto County, Mississippl, as
in the Chancery Clerk’'s Office

gsituated in
City of Olive Branch,
shown on plat of record in Plat Book 47, Page 9
of DeSoto County, Mississippi.
Being the same property conveyed to Christopher Vokaty and wife, May Elizabeth
Killebrew-Vokaty, as tenants by the entirety with full rights of survivorship
and not as tenants in common by Deed from Christopher Vokaty, dated 9/15/00,
recorded 11/9/00, in Book 382, Page 519, in the Chancery Clerk’s Qffice of
DeSoto County, Mississippi. (&Also see 379-738 and re-recording at 380-531)

Property known as 8023 Hillside Cove, Olive Branch, Mississippi 38654

686094661 X8
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PLANNED UNIT DEVELOPMENT RIDER

WHEN RECORDED MAIL TO: [ SPACE ABOVE FOR RECORDERS USE
COUNTRYWIDE HOME LOANS, INC.
MSN SV-78/ DOCUMENT CONTROL DEPT. By: SALLY WHITEHEAD

P.O. BOX 10266

VAN NUYS, CALIFORNIA 91410-0266
' COUNTRYWIDE HOME LOANS, INC.

6515 POPLAR AVENUE  SUITE 109

DOC ID #: 000066803948074 MEMPHIS, TN 38119-
ESCROW/CLOSING #: (901)685-2360
FHA CASE NO.
MS2812891986703
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 23rd day of April , 2002 and s

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
("Security Instrument") of the same date given by the undersigned ("Borrower") to secure Borrower’s Note to
date given by the undersigned ("Borrower") to secure Borrower’s Note ("Note™) to

COUNTRYWIDE HOME LOANS, INC.

("Lender"} of the same date and covering the Property described in the Security Instrument and located at:

8023 HILLSIDE COVE, OLIVE BRANCH MS, 38654-1521

[Property Address]
Page 1 of 3 FHA Multisgate PUD Rj der 10/95
-589U (9705).02CHL (03/01) VMP MORTGAGE FORMS - (800)521-7231 Initials:

Ty MBI
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CASE {f: MS2812891986703 DOC ID # 000066803948074

The Property Address is a part of a planned unit development ("PUD™) known as
The Plantaticn P.U.D. (R-3)
[Name of Planned Unit Development]

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association {or equivalent entity holding title to common areas and
facilitics), acting as trustee for the homeowners, maintains, with a generally accepted insurance
carrier, a "master” or "blanket” policy insuring the property located in the PUD, including all
improvements now existing or hereafter erected on the mortgaged premises, and such policy is
satisfactory to Lender and provides insurance coverage in the amounts, for the periods, and
against the hazards Lender requires, including fire and other hazards included within the term
"extended coverage,” and loss by flood, to the extent required by the Secretary, then: (i) Lender
waives the provision in Paragraph 2 of this Security Instrument for the monthly payment to
Lender of one-twelfth of the yearly premium installments for hazard insurance on the Property,
and (ii) Borrower’s obligation under Paragraph 4 of this Security Instrument to maintain hazard
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by the Owners Association policy. Borrower shall give Lender prompt notice of any
lapse in required hazard insurance coverage and of any loss occurring from a hazard. In the event
of a distribution of hazard insurance proceeds in lien of restoration or repair following a loss to
the Property or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by this Security
Instrument, with any excess paid to the entity legally entitled thereto.

B. Borrower promises to pay all dues and assessments imposed pursuant to the legal instruments
creating and governing the PUD,

C. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

@% -589U (9705).02 CHL (03/01) Page 2 of 3 Initials: t \J”;%/
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CASE #f: MS2812891986703 DOC 1D # 000066803948074
BY SIGNING BELOW, Borroyer jccepts rees lo the termys and provisions contained in this PUD
- A}I ,& £
' (Seal)
CHR Ts‘Fo PHER v‘d(NTY Borrowsr

8023 HILLSIDE COVE

OLIVE BRAI\LCH M 38 5 R/
{/é);,n /e @/[é = {(Seal)

lizéﬂe th Killebrew-—Vokaty -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

@D-sasu (9705).02 CHL (03/01) Page 3 of 3
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ADJUSTABLE RATE RIDER

WHEN RECORDED MAIL TO: SPAGE ABOVE FOR RECORDERS USE
COUNTRYWIDE HOME LDANS, INC.
MSN SV-79 / DOCUMENT CONTROL DEPT. By: SALLY WHITEHEAD

P.O. BOX 10266

VAN NUYS, CALIFORNIA 91410-0266
’ . COUNTRYWIDE HOME LOANS, INC.

6515 POPLAR AVENUE  SUITE 109

DOC 1D #: 000066803948074 MEMPHIS, TN 38119-
ESGROW/CLOSING #: (901)685-2360
FHA CASE NO.
M$S2812891886703
THIS ADJUSTABLE RATE RIDER is made this 23rd dayof April , 2002, and is

incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed
("Security Instrument”) of the same date given by the undersigned (* Borrower") to secure Borrower's Note to

COUNTRYWIDE HOME LOANS, INC.
(the "Lender") of the same date and covering the property described in the Security Instrument and located at:

8023 HILLSIDE COVE, OLIVE BRANCH MS, 38654-1521

r ropel‘ty Address]
Page 1 0f 4 FHA Multistate ARM Rider kov/sy
@ -591U (9705).02 CHL (03/01) VMP MORTGAGE FORMS - (800)521-7291 Initials: Z

fili ARIBRILAIO
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CASE ##: MS2812891986703 DOC ID # 000066803948074

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The intcrest rate may change on the first day of July , 2003 , and on that day of each succeeding
year. "Change Date" means cach date on which the interest rate could change,

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. "Index” means the weekly
average vicld on United States Treasury Securities adjusted to a constant maturity of one year, as made available
by the Federal Reserve Board. "Current Index" means the most recent Index figure available 30 days before the
Change Date. If the Index (as defined above) is no longer available, Lender will use as a new Index any index
prescribed by the Secretary. As used in this Rider, "Secretary means the Secretary of Housing and Urban
Development or his or her designee,” Lender will give Borrower notice of the new Index.

(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a margin of
TWO & THREE-QUARTERS percentage point(s) { 2.750 %} to the Current Index and rounding
the sum to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated int paragraph (D)
of this Rider, this rounded amount will be the new interest rate until the next Change Date.

(D) Limits on Interest Rate Changes

The existing interest rate will never increase or decrease by more than one percentage point (1.0%) on any
single Change Date. The interest rate will never be more than five percentage poinis (5.0%) higher or lower than
the initial interest rate, as stated in paragraph 2 of the Note.

@% -5911) (9705).02 CHL (03/01) Page 2 of 4 Initials:\JJ ”_W
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CASE #: MS2812891986703 DOC ID # 000066803948074

(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full at the Maturity Datc
at the new intcrest rate through substantially equal payments. In making such calculation, Lender will use the
unpaid principal balance which would be owed on the Change Date if there had been no default in payment on
the Note, reduced by the amount of any prepayments to principal. The result of this calculation will be the
amount of the new monthly payment of principal and interest.

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The
notice must be given at least 25 days before the new monthly payment amount is due, and must set forth (1} the
date of the notice, (i) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new monthly
payment amount, (vi) the Current Index and the date it was published, (vii) the method of calcnlating the change
in monthly payment amount, and (viii) any other information which may be required by law from time to time.

(G) Effective Date of Changes
A new interest rate calculated in accordance with paragraphs (C) and (D) of this Rider will become effective

on the Change Date. Borrower shall make a payment in the new monthly amount beginning on the first payment
date which occurs at least 25 days after Lender has given Borrower the notice of changes required by paragraph
(F) of this Rider. Borrower shall have no obligation to pay any increase in the monthly payment amount
calculated in accordance with paragraph (E) of this Rider for any payment date occurring less than 25 days after
Lender has given the required notice. If the monthly payment amount calculated in accordance with paragraph
(E) of this Rider decreased, but Lender failed to give timely notice of the decrcase and Borrower made any
monthly payment amounts exceeding the payment amount which should have been stated in a timely notice, then
Borrower has the option to either (i) demand the return to Borrower of any excess payment, with interest thercon
at the Noie rate (a rate equal to the interest rate which should have been stated in a timely notice), or (ii) request
that any excess payment, with interest thercon at the Note rate, be applied as payment of principal. Lender’s
obligation to return any excess payment with interest on demand is not assignable even if the Note is otherwise
assigned before the demand for return is made.

Wi

@% -591U (9705).02 CHL (03/01) Page 3 of 4
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CASE #f: MS2812891986703 DOC ID # 000066803948074

BY SIGNING BELOW, Borrower epts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
/( ( )C(M (Seal)

CHRTSTOEHERTORA A  Borrower

8023 HILLSIDE COVE

~ 0 65441521
‘%@/ﬁ!@’v/ﬁéy w/j %/Mc Al
May Wbe th K11lebrew=Vdkaty " Botrower

(Seal)

- Borrower

{Seal)

- Borrower

Page 4 of 4
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