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LAND DEED. OF TRUST |

THIS, INDENTURE; made and entered into this day by and between CARL PATRICK WHITE
and wife KAREN RENEE WHITE, '

whose address is 7723 Charleston Drive Southaven
T T SrestHo.or AFD No.gnd 80X}  _ . ... T - =)
: ‘38671.. . . ! _ , _
pesoto Mississ Py 3 ‘67_ , &s Grantor (herein designated as “Debtor”), and

{Gounty) T i T (St} o
KENNETH,E' STOCKTON

as Trustee, and___ ROBERT L. WOODS and H. H. HAWKS

of . Holly Springs  Mississippi as Beneflclary

(herein designated as “Secured Party”}, WITNESSETH:

WHEREAS, Debtor Is Indebted to Secured Party in the full sum of THIRTY EIGHT THQUSAND, o

THREE HUNDRED AND THREE AND NO/10Q-zz=o=--——=ooeoopmosoomsooiooees oo

Dollars ($.38,303.00 _~ __ )evidenced by a__.. promigsory note  of even date herewith
in favor of Secured Party, bearing interest from _05-03-02 _ at the rate specified in the note _10. 0%,
providing for payment of attorney's fees for collaction If not paid according to the terms thereof and being dus . -
and payable as set forth below: .

3590 Payments at __$336.14 pexr month beginning with the first

payment on _May 10, 2002, and each consecutive paymenbt. is
to be made on the 10th _ day of each month thereafter, with. a
final payment being number 360 ", "of any and all remaining
indebtedness, if any, being due on April 10, 3032
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WHEREAS, Debtor desires to secure prompt payment of (g) the indebtedness described above according
to Its terms and any extensions thereof, (b} any additional and future advances with Interest thereon which Secured -
Party may make to Debtor as provided in Paragraph 1, (¢) any other indebtedness which Debtor may now or hereafter .
owe to Secured Party as provided in Paragraph 2 and (d) any advances with interest which Secured Party may .

make to protect the property hersin conveyed as provided In Paragraphs 3, 4, § and 6 (all being herein referred
to as the “Indebtadness”). . :

NOW THEREFORE, In consideration of the existing and future Indebtedness hersin recited, Debtor hereby
conveys and warrants unto Trustee the land described hélow situated in the

City of - _Countyof ____ - DeSoto __ State of Mississippi:
.OT 60 , HONEY RIDGE, SECTION "B"' in Section 35; Township 3 South;

Range 6 West; DeSoto County, Missisgsippi, as per plat thereof of
record in Plat Book 61, at pages 47~-54, in the office of the Chancery

Clierk of DeSoto County, Mississippi.
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The above described premises are subject teo the lien of a Deed of
Trust, for the benefit of.  Bobby L. Anglin and wife, Ophelia J. Anglin,
dated April 8, 1997, and duly filed for record on April 8, 1997, in
Deed of Trust Book 897, at pages 798-802, in the office of the
Chancery Clerk of DeSoto County, Mississippi. The above described
premises are subject to the lien of a Deed of Trust, for the benefit

of Bebby L. Anglin and wife, Ophelia J. Anglin, dated June 1, 1998,
and duly filed for record on June 2, 1998, in Deed of Trust Book 1003;
at pages 0554-0558, in the office of the Chancery Clerk of DeSoto
County, Mississippi. The owner and holder of the Promissory Note
secured by this Deed of Trust covenants and agrees to pay the
installments of principal and interest as thay become.due on the-two
above referenced Deeds of Trust in this paragraph, that are recorded
for the benefit of Bobby L. Anglin and wife, Ophelia J. Anglin.

together with all improvements and appurtenances now or hereafter erected on, and all fixtures of any and every
description now or hereafter altached 1o, said land (all being herein referred to as the “Property”). Notwithstanding
any provision'in this agreement or in any other agreement with Secured Party, the Secured Party shall not have
a nonpossessory security. interest in and its Collateral or Property shall not include any household goods (as defined
in Federal Reserve Board Regulation AA, Subpart B), unless the househoid goods are identified in a security agree-
mént and are acquired as a result of a purchase money obligation. Such-household goods shall only secure said.
purchase money obligation (including any refinancing thereof). )

THIS CONVEYANCE, HOWEVER, IS IN TRUST 10 secure prompt payment of all existing and lulure indebtedness due by Debior to Secured
Party under the provisions of this Desd of Trust, 1l Debtor shall pay sald Indsbtedness promptly when due and shall perform all cavenants
mada by Debtor, then this conveyance shall be vold and of no efiect, If Debtor shall be in delayll as provided in Paragraph 8, then, in that
evenl, the entira indebledness, togethar wilh all interast accrued thereon, shall, at the oplien of Secured Pary, be and become at once due
and payable without nolice to Debiar, and Trustee shall, at the request ol Seclrad Parly, selt the Properly conveyed, or a sulficiency thereof,
lo salisly (he Indeblednass at public oulery 1o the highest bidder for cash. Sale of lhe propeny shail ba advertised lar three conseculive weeks |
preceding the sale In a newspager published in the counly where the Property is situaled, or if none is so published, then in some newspaper
having a general circulation tharein, and by posling & nolice for lhe same time at the courthause of the same county. The nelice and adver-
tisement shall disclosa the namas of tha origInal deblors in thls Deed of Trusl. Debtars walve the pravisions of Seclion 89-1-55 of the Mississippi
Code of 1972 as amended, il any, as far as lhis section resiricts the righl of Trustee 1o ofler at sale moro than 160 acres a1 allme, and Trustoe
may alfar tha properiy herein conveyed as a whale, regardlgss of how il Is describad, :

i the Property is situaled in lwa or more counlies, or in lwo judicial districls of the same counly, Trustes shall have {ull power 10 selec!
in which counly, or judicial district, the sale of the property Is lo be made, newspaper advertissment published and notice of sale posted, .
and Trustee's selection shall ba binding upon Debtor and Secured Party. Should Secured Party be a corporation or an unincorporaled asseclation,
then any olflicer Lthereol may doclare Debtor lo be in delautt as provided in Paragraph 9 and reguest Trustoe to sell the Property. Secured
Party shall have the sama.rignt 1o purchase the property al Lhe loreclosure sale as would a purchaser who Is not a party 1o this Oeed of Trust.

From the proceads of the sala Truslee shall lirsl pay alll cosis of the sale including reascnable compensation lo Trustes; then the In-
debtedness due Secured Parly by Deblor, Including accrued Interest and atiorney’s lees due for cellection ol the debt; and Lhen, fastly, any.
balance remaining to Deblor. o

IT IS AGREED that this conveyahca'is made subjact to the cenvenants, stipulations and candilions set forth below which shall be binding
upon all parties herelo. .

1. This Deed of Trusl shall also secure all lulure and addilional advances which Secured Parly may make to Deblor [rom lime to time
upon the sacurity hersin conveyad. Such advances shall be optional with Secured Party and shall be on such terms as to amount, malurily .
and rale of interest as may be mulually agreeable 1o both Deblor and Secured Parly. Any such advance may be made 10 any one of the
Deblors should thare bo mare than one, and il so made, shall be secured by Lhis Deed o! Trust 1o the same axtenl as il made to ali Debtors. .

2. This Deed of Trust shall alse secure any and all other Indebledness of Dablor dus to Secured Parly wilh interest therean as specilied,
of of any one of the Dablors should there be more than one, whather direct or contingant, primary or secondary, sole, joint or several, now -
existing or harealter arising al any time balore cancellation of this Deed of Trust, Such Indebledness may be evidenced by nole, open ac-
count, overdraft, endorsament, guaranty or olherwisa,

3. Dabtor shall keep all Improvements on tho land heroin convoyed Insured against lire, all hazards included wilhin tho term “extended
coverage”, Hood [n areas deslgnated by the U, S, Department of Housing and Urban Developmant as baing subject to overflow and such
other hazards as Secured Panty may reasonably réquire in such amounts as Deblor may delermine but for not less than the Indebledness
secured by this Dead of Trust. All policles shall bo.wrillen by réliable Insurance companias acceplable to Sacured Parly, shall include slan-
dard loss payable clauses in favor of Secured Party and shall be dellvered to Secured Party, Deblor shall prompily pay when dua all premiuvms
charged for such insurance, and shali furnish Secured Parly the premium recelpts lor inspection. Upon Debtor's failure 1o pay the premjums,
Secured Party shall have the right, but not thg-obligalion, lo pay such premiums. In tha evant of a'loss covered by the insurance in force,
Cabtar shall promptly nollly Secured Party who may make proof of loss Il timely proof is not made by Dablor. All loss payments shall be
made directly lo Securad Party as loss payee who may either apply the proceeds 1o the repair or resloralion of lhe damaged improvements
or to the Indebledness of Debloer, or release such proceeds In whole or in pan to Deblor. Co Lo

4. Debtor shall pay all taxes and assessmenls, general or spoeclal, levied against lhe Properly or upon the inlerest of Trustee or Secured
Panty therain, durlng the term of this Deed of Trusl before such laxes or assassmenis become delinquent, and shall furnish Secured Pary
the tax receipls for Inspection, Should Debtor fall 1o pay all taxes and assessments whan due, Securad Pary shall have lhe right, but not

the obligalion, 10 make thase paymenls.

5, Debtor shall keep the Propory in good repair and shall not pormil or commit wasto, impairmont or deterioralion thereol. Deblor shall
use the Property for lawlul purposes only, Securod Party may make or arrange 1o be made entries vpon and inspeclions ol the Prapery
alier flrst giving Debtor nollce prior to any Inspecllen spacllying a Just cause relatad i Secured Party's interes! In the Property. Secured
Party shall have the right, but not the obligation, to cause needed repalrs lo be mada lo sthe Property alter lirst alfording Debtor a reasonable
opporiunity to make Lhe repairs. .

Should the purpose of the primary Indebtedness for which this Deed of Trust is glvon as securily ba lor conslruction of improvements
on the land hereln conveyed, Sacured Party shall have tha right 1o make or arrange to be made enlries upon the Pr_oper:y and inspections
of the canstruclion in progress, Should Secured Parly dalermina thal Deblor Is falling to perform such conslruclion in a timely and satisfactory
manner, Secured Pary shall hava the fight, but not the gbligalion, to taks charge of and proceed with the canstruction at the expense of
Debtor alter first alfording Debtor a reasonabla opporlunily to continue the construction in @ manper agreaabls lo Secured Party.
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6. Any sums advanced by Secured Party for insurance, taxes, repalrs or construction us piovided in Paragraphs 3, 4 and 5 ehall be-secured
by this Dead of Trust ag advances made to protect the Property and shall be payable by Dabtor to Secured Party, with Interest at the rate
specified in the note represanting the primary Indebtednass, within thirty days followirg written demand for payment sent by Secured Party
{o Dabtor by cenlified mall. Receipts for insurance premiums, taxas and repair or consituction cests for which Secured Party has made pay-
ment shall serve as conclusive evidence theroof. :

7. As addiional security Debtor herghy assigns to Securad Party all rents accrulng on the Property, Debtor shall have the right to collect
and retain the rents as long as Debtor is not In defaull as provided In Paragraph 9. In lhe event of default, Secured Parly In person, by an
agent or by a |udiclally appointed recelver shall ba entitled to anter upon, taka pesséssicn of and manage the Property and collect the rents.
‘Al rents so callacted shall ba applied first to the costs of managing the Property and collecting the rents, including fees for a recelver and
an attorney, commissiona te rontal agents, repalrs and other necessary related experes and then to payments on the Indebtedness.

8. It all or any pan af the Praperty, or an Interast thereln, s sold or transfarred by Debtor, excluding (a) the creation of a llen subordinate
to this Deed of Trust, {b} & transter by devise, by descant or by operation of law upan thao :sath of a joint owner or {c) the grant of a leasehold
interest of three yaars or less nat centaining an optlon to purchase, Sacurad Party may daciare all the Indebtedness to be Immediately due
and payabla. Secured Party shafl be desmed to have walved such aption to accelerate if, prior or subsequent to the sale or transfer, Secured . _
Party and Debtor's successor in Interast roach agreement In wrlting that the credlt of such successor In Interest is satisfactary to Secured
Party and that the successor in Interest will assume the Indobtedness &0 as to becoma peraonally liable for the payment thereof, Upon Debter's
succassor In interest executing a written assumption agreemant accepted In writing, by Secured Party, Secured Party ahall release Debtor
from all obligations under the Deed of Trust and the Indebtadnass.

If the conditions resulting In a walver of the aptlen to accelerate are not satisfiad, nn i If Secured Party elacts not to exarcise such option,
then any extansion or modification of the terms of repayment from time to tima by Secured Party shallnot operate to releass Debtor or Debtor's
successor In interast from apy Hability Imposed by this Dead of Trust or by the Indabtedness. - -

it Secured Party elects to exarclse the optlon to accelerate, Secured Party shall sand Deblor notlce of acceleration by cartlfled mall. Such
notice shall provide a perlod af thirty days from the date of malling within which Dektar. may pay the Indebtedness in_full. If Debtor fails to
pay such Indebtedness prior to the explration of thirty days, Secured Party may, witfout further notice to Dabtor, Invoke any remadies set

forth in this Deed of Trust.

9. Debtor shalf be In default under the provisions of this Deed of Trust If Debtor (a) shall falt to comply with any of Debtor's covenanta
or obligations centained herein, (b} shall {all to pay any of the Indebtedness secured hafeby, or any instaliment thereof or interest thereon,
as such Indebtedness, Installment or Intarast shall be dua by contractual agresment or Iy acceleration, (¢) shall becomne bankrupt or Insolvent
or be placed In receivership, (d) shall, if a corporation, a partnershlp or an unincorporalad assacietion, be dissolved voluntarily or involuntari-
ly, or (&) if Secured Party In good faith deerns |tsell insecurs and its prospact of repayiment serlously impalrad. ) T

19. Secured Party may at any time, without giving farmal noties to the orfginal or ariy Guceessor Trustea, or to Debtor, and withott regard .
to the willingness or Inability of any such Trusiee to executs this trust, appaint anothor person or succession of persons to act as Trustes,
and such appointes in the execution af this trust shall have all the powors vested In arf sbligations imposed upon Trustee. Should Sacured
Party be a corparalion or &n unincorporated assoclation, then any offlcer thereot may make such appointment. - o

11. Each privilege, optlon or ramedy provided In thls Deed of Trust to Secured Party [a distinct from every other privilege, option or rémecdy
contained hereln or afforded by law or aquity, and may be exercised Indepandently, woncurrently, cumulatively or successively by Secured -
Party or by any other owner or holder of the Indabtednass, Forbearance by Secured Pariy In axercising any privilege, optlon or remedy atter
the right to do so has accrued shall not constituta a walver of Secured Party's right te: exerclse such privilege, option or remedy In event |
ot any subseguent acerual,

12. The words "Dabtor” or *Secured Party” shall each embrace ons ndividual, (o or more individuals, & corporation, a parinership or
an unincorporated assoclation, depanding on the recltal hereln of the partles to thic Deed of Trust. The covepants harein contalned shall
bind, and the benefits herein provided shall Inure ta, the respactive legs! or personsi represantitlves, succeesora-or assigns of the parties
herate subjsct to the provisions of Paragraph B. Jf there be moare than one Deblor, thén e blePs abligations shall be joint and several. Whenever
in this Deed of Trust the conmlext so requires, the singular shall include the plural and ths plural tha singular. Notlces required hareln from-
Secured Party to Debtor shall be sent to the addresa of Debtlor shown in th[;Tngdhof Trust, - o W‘Q .

1N WITNESS WHEREOF, Debtor has executed this Deed of Trust on the "1 ___day of l{ 2002,

CORPORATE, PARTNERSHIP OR: ASSOCIATION SIGNATURE INDIVIDY JAL SIGNATU S%

Name of Debtor ¢ARL PATRICK WHITE

By
i Aitun Ghnoe whds
Attest: HAREN RENEE WHITE
Titla M
{Seal}

INDIVIDUAL ACKNOWLEDGEMEMT

STATE OF MISSISSIPR! . .
COUNTY OF MD'{TD I o

This day persandlly appeared befors ms, the undersigned authority In’ and for the_State and County aforesald, the within named
CART. PATRICK WHITE and wife, KAREN RENEE WHITE, ' :

who aéignw're_dg:;_d shat_E he ¥ signed and dellvered the foregoing

Deed of Trust on the day and year thereln mentioned.

Given under my hand and afficlal aeal of office, this the _j_'&:}__ day or._m&,u&_

Notary Public State of Misstssippl le)-:mo
My Commlission E&Y{? mmisslon Expi‘res.dlﬂv 23,2 1 .
PREPARED BY AND RETURN TO: ROBERT L. WOODH
P. 0. BOX 5067 - ) o
HOLLY SPRINGS, MS 38634 AR

Lawrence-G‘re-errmd ~ g4z 662-252_.2333 , "-,,'97;,:) Sou ¥ pe
' ""'!uunul""



