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DEED OF TRUST

DEFINITIONS

Words used in multiple gections of this document are definied below and other words are defined in Sections 3, 11, .
13, 18, 20 and 21. Ceridin rules regarding the usage of words used in this document are also provided in Section 16..

(A) “Security Instriment” means this document, which is dated . May 10, 2002
together with all Riders to this docwment.

(B) “Borrower” is WILLIAM JEFFREY LAW and DEBCRAH J. LAW
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. Borrower is the trustor under this Security Instrument,
©) “Lender” is QAKMONT MORTGRACE COMPANY, INC., a Califormia corporabicn

Lenderiz a corporation L organized and existing under the laws of
CALTFORNIA . . Lendersaddressis 5335 TRIANGIE - '

PAREKWAY, STE 400, MNorcross, GA 30092 .

Lender is the beneficiary under this Security Instrument.

)] “Trustee” is TINITED TITLE, a <orporakion

®® “Note” means the promissory note signed by Borrower and dated . Moy 10, 2002
The Note states that Borrower owes Lender One Hundred Ninety Six Thousand and -
NO/100ths Dollars (US. § 156, 000.0 )

plus inferest. Botvower has promised to pay this debt in regular Periodic Payments an<l to pay the debt in full not
later than Jure 1, 2032 .

¥F) “Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”™

G) “Jgan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
unger the Note, and all sums due under this Security Instrument, plus interest. o :

{H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower feheck box as applicablel: :

F Adjustable Rate Rider [0 Condomininm Rider [} Second Home Rider
] BalloonRider [0 Piaoned Unit Development Ricer  [[] Biweekly Payment Rider
1 1-4 Family Rider 7] Revocable Trust Rider

1 Other{s) fspacify] =

@ A pplicable Law” means all confrolling applicable federal, state and local statutes, regnlations, ordinances -
and administrative rules and orders (that have the effect of law) as well as all applicable final, nor-appealable
judicial opinions,

[A)) “Community Association Pues, Fees, and Assessments” means all dues, fees, assessments angl other
charges that are imposed on Borrower or the Propeity by a condominium association, homeowners association or
similar organization.

(1.9 «Flectronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, corputer,
or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-af-sale transfers, atomated teller machine fransactions, tragsfers initfated by
telephone, wire transfars, and automated clearinghouse transfers, ’

L) “Fgerow Items” means those itéms that are deseiibed in Section 3.

w7 SO0
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(M) “NMiscellaneous Proceeds” moans any compensation, settlement, award of damages, or proceeds paidby
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, -
or destruction of, the Property: (ii) condemnation or other talking of a1l or any part of the Property; (iii) canveyance

in lieu of condemuation; or (iv) misrepresentations of, or amissions as to, the value and/or condition of the Property.

(N} “Mortgage Insurance’” means insurance protecting Lender against the nonpaysment of, or default on, the
Loan.

[(3)] “Periodic Payment” means the regularly scheduled amount due for (i} principal and interest under the .
Note, plus (ii) any amounts under Section 3 of this Security Iustrument, .

(1] GRESPA” maans the Real Dstate Settlemerit Procedures Act (12 U.S.C. §2601 et seq) and ifs
implementing, regulation, Repulation X (24 C.F.R. Part 3500), as they might bé amended from time to time, or any
additional or successor legislation or regutation that governs the same subject matter. As used in this Security
Instrument, “RESPA” refers to all requirements and restrictions that are imposed in regard to a “federally related
mortgage loan™ aven if the Loan does not cualify as a “federally related morgage loan” uncler RESPA.

(1)} “Successor in Interest of Borrower™ means any parly that has taken title to the Property, whéther or 10t
that party has assumed Borrower’s obligations under the Note and/or this Security Instrunent, - .

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note;, and {ii) the paformance of Borrower’s. covenants and agreements undler this Security
Instrument and the Note. . For this pumpose, Botrower irrevocably grants and convays to Trustee, in trust, with power
of sale, the following described property located in the coumty -
[Type of Recording Jurisdickion]

of De Soto

IName of Recording Jurisdickion]
gee exhibit a

which currently has the address of . 5130 ROLLIMG PINE CIRCLE
fSireat] i
‘Olive Branch , Mississippi 38654 - {“Property Address™):
fCity] ) {Zip Codaf .

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafler a part of the property. All replacements and additions_shall also be.
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrumept as the *“Properly.”

Tnitials
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BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the .
right fo grant and corvey the Properiy and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to.any-
encumbrances of record.

THIS SECURITY INSTRUMENT . combintes uniform covenants for national use and non-uniforim .
covenants with limited variations by juriscliction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Iiems, Prepayment Charges, and Late Charges.
Barower shall pay when due the principal of; and interest on, the debt evidenced by the Wote and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items purswant to Section 3.
Payments dne under the Note and this Security Instrument shall be made int U.8. currengy, However, if any check or
other instrument received by Lender as payment under the Note or this Securily Instrumetit is returned to.Lender
unpaid, Lender may require that any or all subsequent payments.due under the Note and this Security Insttument be.
made in one or more of the following forms, as selected by Lender: (a) cash; (b)) money order; (¢} certified check,
bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality, or entity; or {d) Eleoiranic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or dt such
other location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may
return any payiment or pattial payment if the payment or partial payments are insufficient to bring the Loan current.
Lender may accept any payment or partial payment insufficient to bring the Loan cwrent, without waiver of any
rights hereundler or prejudice to its rights to refuse such payment or partial payments in the foture, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes pdyment to bring the Loan current. If Borrower does not o so within a reasonable .
period of time, Lender shall either apply such funds or return them to Borrower., If not applied earlier, such funds .
will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the fufure against Lender shall relieve Borrower from making payments
due under the Note and-this Secunty Instrument or performing the covenants and agreements secured by this .
Security Instrument. - .

2. Application of Paymenm or Proceeds. Except as otherwise described in this Section 2, gll paymetits
accepted and applied by Lender shall ba applied in the following order of priority; (a) interest due under the Note;
{b) principal due under the Note; (¢) amounis due under Section 3, Such paymenis shall be applied to each Periodic.
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts cdue under this Security Instroment, and then to recuce the principal balance of the Note. ..

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient .
amount to pay any late charge due, the payment may be applied to the delirnkment payment and the late charge. I
more than one Periodic Payment is outstanding, Lender may apply any. payment received from Borrower to the
repayment of the Periodic Payments if; and to the extent that, each payment can be paid in fall. ‘To the extent that .
any excess exists after the payment iz applied to the full payment of one or more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first fo any prepayment charges and
then as described in the Note.

Any application of paymants, insurance proceeds, or Miscellaneous Proceeds to ptincipal due under the
Note ghall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items., Borrower shall pay to Lender on the day Periodic Payments are due uncler
the Note, until the Note is paid in full, a sum {¢the “Funds™) to provide for payment of amounts due for: (@) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or Wﬂm

Initials:
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Property; (b) leasehold payments-or ground rents on tha Property, if any; {¢) premiums for amy and ail insurance
required by Lender ungder Section 5; and {d). Mortgage Insurance premiwms, if any, or any sums payable by
Borrower to Lander in lieu of the paymient of Mortgage Insurance premiums in accordance with the provisions af -
Section 10. These items are called “Escrow Ttems.” At otigination or at any tima Juring the term of the Loan,
Lender muay require that Community Association Dues, Fees, andi Assessments, ifl ary, be escrowed by Borrower,
and such dues, fees and assessiments shall be an Escrow Itenl. Botrower shall promptly furpish o Lender all noticés
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender
waives Bomower's obligation to pay the Funds for any or all Egcrow Items. Lendér may waive Borrower's.
dbligation to pay to Lender Funds for any or all Escrow Items at any time, Any such waiver may only be in writing,.
In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Ttems for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipis evidencing such payment within such time period as Lender may requirs, Borrower’s obligation to make
such payments and to provids receipts shall for all purposes be deemed fo be a covenant and agreement contained in._
this Security Instrument, as the phrase “agvenant and agreament” is used in Section 9. If Borrower is dbligated to
pay Escrow Items divecily, pursuant {o a waiver, and Borrower fails to pay the amount due for an Escrow Ttem,
Lender may exercise its_rights under Section 9 and pay such amount and Borrower shall then be dbligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any
time by a notica given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amduts, that are then reguired under this Section 3. ) o

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and () not to excieed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds cus on the basis of current data and reasongble estimates of
sxpenditures of future Escrow Items or otherwise in accordance with Applicable Law, - )

The Funds shall be held in an institution whase deposits are insured by a fecleral agency, instrurnentality, or
entity (including Lender, if Lender is af institution whose deposite are so insyred) or in any Federal Home Loan
Barnk. Lendar shall apply the Fungs to pay the Escrow Iters no later than the time specified under RESPA. Lender -
shall not charge Borrower for holding find applying the Funds, annually analyzing the escrow acconnt, or verifying
the Escrow Items, unless Lender pays Borrower interast on the Funds and Applicable Law permits Lendar fo make
such a charge. Unless an agreement is made in writing ar Applicable Law requires interest tobe paid on the Funds, -
Lender shall not be recuired to pay Borrower any interest or earnings on the Funds. Borrower ang Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Bowower, without charge, an -
annual accounting of the Funds as required by RESPA. : o

Ff there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall accétint to Borrover
for the excess Tunds in accordance with RESPA. If there is a shorfage of Funds held in esocrow, as defined under
RESPA, Lender shall potify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessaty to make up the shortage in accordance with RESPA but in no more than 12 monthly payments. If there is
a deficiency of Funds held in esorow, as defined under RESPA, Lender shall notify Botrower as requirad by -
RESPA, and Borrower shall pay to Lender the amount necessary to. make up the deficiency in accordance with -
RESPA_ but in no more than 12 monthly payments. -

Upon payment in full of all sums secured by this Security Tnstriment, Lengder shall promptly tefund to
Borrower any Funds held by Lender, .

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
atiributable to the Property which can attain priority over this Seourity Instrument, leasehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that
these items are Escrow Fems, Boower shall pay them in the manner providad in Section 3. .

Bomrower shall promptly discharge any lien which has priotity over this Security Instrument unless
Borrower: (2) agrees in writing to the payment of the obligation secured by tha lien in a maoner acceptable to
Lender, but only so long as Borrower is performing such agreemment; (b) contests the lien iz good faith by, or

Initials:
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defends against enforcement of the lien in, legal proceadings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or {0}
secures from the holder of tha lien an agreement satisfactory to Lender subordinating the lien fo this Security
Instrument. T Lender determines that any part of the Property is subject to a lien which can attain priority over this
Securily Instrument, Lender may give Borrower a4 notica identifying the lien. Within 10 days of the date on which
that notice is given, Bomower shall satisfy the lien or take one or more of the actions: set forth above in this
Section 4. )

Lender may recuire Borrower to pay a one-time charge for a real estate tax verification and/or reporting
getvice used by Lender in connection with this Loan, )

5. Property Insurance. Borrower ghall keep the improvements now existing or hereafter erected on the
Property insured against loss by five, hazards included within the term “extended coverage,” and any other hazards -
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. “What Lencler
requires pursuant to the preceding sentences can change during the term of the Loan. The insarance carrier -
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Bormmower's choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in conmection with this Loan,
cither: (@) a one-time charge for flood zone determination, -certification and tracking services; or (b} a ane-time
charge for flood zone determination and certification services and subsequent charges each time remappings or
similar changes ocour ‘which reasonably might affect such determination or certification. Bomower shall also be
respansible for the payment of ary fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zons determination resylting from an dbjection by Borrower. ]

1f Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower’s expense, Lender is under no cbligation to purchage any particular type or amowig
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was praviously in effect. Borrower acknowledges that the cost of the insurance coverage S0
cbtained might significantly exceed the cost of ingyrance that Borrower could have obtained Any amounts
disbursed by Lender under this Section 5 ghall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear jnterest at the Note rate from the date of disbursement and shall be paysable,
with such interest, upon notice from Lender to Borrowar recuesting payment. ,

All insurance policies required by Lender and renewals of such policies ehall be subject to Lender™s right to
disapprove such policies, shall include 2 standard mortgage clause, and shall name Lender as mortgagee anclor as an
additional loss payes. Lender shall have the right to hold the policies and renewal certificates, If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiumsrand renewal notices. If Borrower cbtains any -
form of insurance coverage, not otherwise required by Lender, for damage to, or Jdestruciion of, the Property, such
policy shall includs a standard mortgage clayse and shall pame Lender as mortgages andlor as_an additional loss
payee. .

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree in writing, ary -
insurance proceeds, whether or not the underlying insurance was recuired by Lender, chall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened:
During such repair and restoration period, Lender ghall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single paymient or in a series of progress payments as the wotk is completed. Unless an agreement is
made in writing or Applicable Law requites inferest to be paid on such insurance proceeds, Lender shall not be
rexuired to pay Borrower any interest or eamings on such proceeds. Fees for public adjusters, or other third parties, _

retained by Borrower sball not be paid out of the insurance proceeds and shail be the sole Oi?:l w T
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the restoration or repair is not economically feasible or Lender’s sacurity would be lessened, the insurance proceeds
ghall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be appliecl in the order provided for in Section 2. S

If Borrower sbandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and eettle the claim Tha 30-day period will begin when the
potice is givenn In either event, or if Lender acquires the Property under Section 22 or otherwise, Barvower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid =
under the Note or this Security Instrument, and (b) any other of Borrower’s rights {other than the ight to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicalble to the coverage of the Property, Lender may use the insurance proceeds either to repair ¢r restore the
Property or to pay amounis unpaid under the Note or this Security Instrument, whether or not than due, .

6. Occuopancy. Borrower shall ocoupy, establish, and use the Property as Bomrower’s principal residentce
within 60 days afier the execution of this Security Instrument and shall contioue to occupy the Property as :
Rorrower’s principal residence for at least one year afier the dafe of occuparncy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extennating circumstances exist which are
beyond Borrower’s control, . -

7. Preservation, Maintenance and Protection of the Property; Inspections. Bormrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether
or not Borrower is residing in the Property, Borower shall maintainr the Propeity in ordar to prevent the Property
from deteriomating or decreasing in value due to its condition, Unless it is determined pumsnarnt to Section 5 that
repair or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid
further deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or
the toking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
releases] proceeds for such purposes. Lender muy disburse proceeds for the repairs and restoration in a single -
payment or in a series of progress payments as the wark is completed. If the insurance or condemnation proceeds
are not sufficient to repair or réstora the Property, Borrower is not relieved of Borrowers obligation for the-
completion of such repair or restoration. .

Lendar or its agent may make reasonzble entries upon and inspections of the Property. If it has reasanable
cause, Lender may inspect the interiar of the improvements on the Property. Lendler shall give Borrower notice at
the time of or prior to sich an interior inspection specifying such reasonable cause. . .

8. Borrower’s Loan Application. Borrower shall be in default if, daring the Lozn application process, .
Bomower or any pemsons or entities acting at the direction of Borrower or with Borrowert’s knowledge or consent
gave materially false, misleading or inaccurate information or statements to Lendar (or failed to provide Lender .
with material information) in connection with the Loan: -Material representations include, but are nat limited to,.
representations concerning Borrower’s ocoupancy of the Property as Borrower’s principal residence, :

9, Protection of Lender’s Interest in the Property and Righis Under this Security Instrument. If .
¢a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal .
proceeding that might significantly affect Lender’s interest in the Properly and/or rights under this Security. .
Instroment (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforceiment of a lien
which may aftain priority over this Security Instrument or to enforce laws or repulations), or {(c) Borrower has |
abanddoned the Property; then Lender may do and pay for whatever is réasonable or appropriate to protect Lender’s
interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of .
the Property, and securing andior repairing the Property. Lendar’s actions can include, but are not limited to:
(a) paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in couit; and
(c) paying reasonzble attorneys® fees to protect its interest in the Property andfor rights wnder this Security
Instrument, including its secured position in a bankruptcy proceeding  Secuting the Property includes, but is not

limited to, entering the Property to make repaiis, change lodks, replace or board up doors and wj Wmﬂ
W
A
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from pipes, eliminate building or other code violations or dangerous conditions, and bave utilities turned an or off.
Although Lender may take action under this Section 9, Lender does_not have to Jdo so.and is not under any duty or
obligationto do so. It is agreed that Lendet incurs no liability for not talking any or all actions authorized under this. .
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Botrower secired
by this Security Instrument.  These amounts shall bear interest at the Note rate from the date of disbutsement and
shall be payable, with such interest, upon notice from Lender to Borrower recuesting payment.

If this Security Instrument is on a leasehold, Borrower ghall comply with all the provisions of the lease, If .
Borrower accuires fea mle < the Property, the leasehold and the fee titla shall not merge unless Lender agrees to the
merger in writing,

10. Mortgage Insurance. If Lender required Mostgage Tnsurance as a conclition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If for any reason, the .
Mortgage Insurance coverage required by Lender ceases to be available from the morigage insurer that previously
providad such insurance and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially ecmivalent to the . .
Mortgage Insurance previously in effect, at @ cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially ecuivalent . .
Morigage Insurance coverage is not available, Borrower shall continue to pay. to Lender the amount of the separately
designated payments that were cue when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these paymenis as.a non-refundable loss reserve in lieu of Mortgage Insurance. * Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be recuired to. .
pay Borrower any interest or earnings on such loss reserve. . Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lender again becomes. available,. is obtained, and Lender requires separately designated paymenis toward the
premiums for Mortgage Insurance. ' If Lender requaired Morfgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for Mortgage Tnsurance,
Borrower shall pay the premiums required to maintain Morfgage Insurance in effect, or to provide a non-refundable
loss reserve, until Lender’s requirement for Mortgage Insurance ends in.accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable T.aw.
Nathing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may'
incur if Borrower does not rapay the Loan as agreed. Borrower is not g party to the Mortgage Insurance. .

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms
and conditions that are satisfactory to the mortgagae insurer and the other party (or parties) to these agreements.
These agreements may require the mortgage insurer to make payments using any source of funds that the morgage -
insurer may have available (which may include funds dbtained from Matgage Insurance premioms), .

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any ather .
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or
might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for shating or © .
maodifying the mortgage insurer’s risk, or reducing losses. If such.agreement provides. that an affiliate of Lender
takes a share of the insurer’s risk in exchange for 2 share of the premiums paid to the insurer, the arrangement is .
often termed “captive reinsurance,” Further:

(1) Any such agreements will not affect the amounis that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreemenis will not increase the amount Borrower will owe
for Mortgage Tnsurance, and they will not entitle Borrewer 1o any refond. .

(1) Any such agreements will not affect the rights Borrower has — if any with respect to the

Morigage Insurance wnder the Homeowners. Protection Act of 1998 or any cother law. ﬁse 3ghts may
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inclade the right te receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, and/or to recelve a refund of any Mortgage:
Insurance preminms that were unearned at the time of such cancellation or termination. . _

11. Assignment of Miscellaneons Proceeds; Forfeiture. Al Migcellancons Procesds are hereby
assigned to and shall be paidto Lender, = .

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration «r rapair of the .
Property, if the restaration or repair is economically feasible and Lender’s security i not lessened. During such -
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had .
an opportunity to inspect such Praperly to ensure the work has been completed to Lender’s satisfaction, provided -
that such inspection shall be undertaken prompily. Lender may pay for the repairs and restoration in 2 single -
disbursement or in a series of progress payments as the work is completed. Unless an agreement is. made in writing
ot Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay .
Borrower any interest or earnings on such Miscellaneons Proceeds. I the restoration or repair is hot economically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by . .
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Properly, the Miscellaneous Proceeds shall _
be applied to the sums secursd by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event ocF:‘ a partlal taking, destraction, or logg in value of the Property in which the fair market value of
the Property immedliately before the partial taking, destruction, or loss in value is equal to or grester than the amount
of the sums securad by this' Security Instrument immediately before the partial taking, destruction, or loss in value, ..
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall ba
racuced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of .
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.

Tn the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property imumediately before the partial taking, destruction, or loss in value is less than the amount of the sums -
securad immediately before the partial taking, destructiorn, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secared by this Security Instrument
whether or not the sums are then due,

If the Property is dbandoned by Borrower, or 1f, aﬁer notice by Lender to Borrower that the Opposing Partty . -

(as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the naotice is given, Lender is anthorized to collect and apply the Miscellansous

Praceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or ..

not then c¢ue. “Opposing Party” means the third party that owes Borrower Miscallaneous Proceeds or the party -
against whom Bowrower has a right of action in regard to Miscellaneous Proceeds.

Bomower shall be in default if ‘any action or proceeding whether civil or criminal, is-begun that, in .
Lender’s judgment, could regult in forfeiture of the Property or other material impairmeont of Lender’s interest in tha
Property or rights uncer this Security Instrument. Borrower can cure such -a default and,. if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that,
in Lender’s judgment, precludes forfaiture of the Propeity or other material impairment of Lender’s interest in the
Property or rights under this Security Instrument. The proceads of any award or claim for damages that are
attributable to the impairment of Lender’s interest in the Propetty are hereby assigned and shall be paid to Lender, .

All Miscellaneous Proceads that are not apphed to restoration or repair of the Property shall be applied in -

the order provided for in Section 2.

Initials: .
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment .
or modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate to release the lizbility of Borrower or any Successoms in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of .
Bomrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Seourity Instument by reason of any demand made by the original Borrower or any Successors in Inferest of
Barower. Any forbearance by Lender in exercising any right or remedy inclnding, without limitation, Lender’s
acceptance of payments from third persons, entities or Successors in Interest of Borrower of in amounts less than the .
amount then due, shall niot be a waiver of or precludle the exercise of any right or retnedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s dbligations and liability shall be joint and several. However, any Borrower who co-sigus this
Security Instrument but does not execute the Note {a “co-signer’”). (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-siprter’s interest in the Property under the terms of this Secority Instrument; (b) is
not personally obligated to pay the swins secured by this Security Instrument; and (¢} agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without the co-signer’s consent..

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s .
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s.
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations and
liability under this Security Instrument unless Lender agrees to such telease in writing The covenanis and
agreements of this Security Instroment shall bind (except as provided in Section 20) and benefit the successors and .
assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Barower's default, for the pmpose of protecting Lender’s inferest in the Property and rights under this Security.
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In. regard to amy - -
other fess, the absence of express authority in this Security Instnsment to charge a specific fee to Borrower shall not
ba construed as a prohibition on the charging of such fee, Lender may not charge fees that are expressly prohibited . -
by this Security Instroment orby Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that.
the interest or other loan charges collected or to be collscted in connection with the Loan exceed the permitted
limits, ther: (&) any such loan charge shalt be recduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded
to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Barrower’s -
acceptance of any such refund madae by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such gvercharge.

15. Notices. All notices given by Bommower orLeuder in connection with this Security Instrument must be.
in writing, Any notica to Borrower in connection with this Secutity Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other .
means. Notice to any one Borrower shall constitute potice to all Borrowers unless Applicable Law expressly .
requires otherwise. The notice address shall be the Properly Address unless Borrower has dssignated a substitute ..
notice address by notice to Lender. Borrower shall promptly notify Lender of Borrowei's change of address. If -
Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a change
of address through that specified procedure. There may be only ona designated notice adkiress under this Security o
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by fimst class mail = .
o Lender’s address stated herein unless Lender has designated another acddress by notice to Bon'ower Any notlce
in connection with this Security Instrument shall not be deemed to have been given to Lender

ey
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by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law recuirement will satisfy the corresponding requirement under this Security Iostrument.

16. Governing Law; Severability; Rules of Consiruction. This Security Instnument ghall be governed
by federal law and the law of the jurisdiction in which the Property is located All rights and cbligations confained
in this Seourity Instrument are sabject to any requirements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agrea by contract or it might be silent, but such silence shall not be -
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Tnstrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Tnstrument or the Note which can be given effect without the conflicting provision. )

As used in this Security Instrument () words of the masculine gender shall mean and include
cotresponding neuter wordls or words of the fominita gander; (b) words in the singular ghall mean and include the
plural and vice versa; and (¢) the word “muy” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shallbe given one copy of the Note and of this Security Instrument. .

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficiat
interesis transferred in a bond for deed, contract for deed, installment gales contract or escrow agreement, the intent
of which is the transfer of title by Bommower at a future date to a purchaser. - )

Tf all or any part of the Property or any Intersst in the Property is sold or transferred (or if Borrower is not & _
natural person and a beneficial interest in Botrower is sold or transferred) withput Lender’s prior written consent,
Lender may recuire immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law. : ,

Tf Lender exercises this option, Lender shall give Borrower notice of accaleration. The notice shall provide
a period of not less than 30 days from the date the netica is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrumment. If Bortower fails to pay these suins prior to the . -
expiration of this perigd, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Bormower. . )

19. Borrower's Right to Reinstate After Acceleration. H Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earlicst of: -
(a) five days before sale of thn Property pursuant to any power of sale contained in this Security Instrument; (b) such
other period as Applicable Law might specify for the termination of Barrower’s right to reinatate; or (o) entty of a-
judgment enforcing this Security Instruﬁ;ent. Those conditions are that Borrower: {(a) pays Lender all sums which
then would be due under this Seocurity Instrument and the Note as if no acceleration had occurred, (b} cures any -
default of any other covenants or agreemenis; (c) pays all expenseg incarred in enforcing this Securify Instrament,
including, but not limited to, reasondble mttomeys’ fees, property inspection and valuation fees, and other fees
incurred for the purpose of protecting Lender’s interest int tha Property and rights under this Security Instryment; and -
(d) takes such action as Lender may veasonably require to assure that Lender’s interest in the Property and righis
under this Security Instrument, and Borrower’s dbligation to pay the sums secured by this Security Instrurnent, shall
continae unchanged. Lender may reguire that Borrower pay such reinstaterent sams and expenses in one or more
of the following forms, as selected by Lender: (a) cath; {b) money order; {c) certified checl, bank check; treasurer’s
check or cashier’s check, provided any such check is dravm upon an institution whose deposits are insured by a
federal agency, instrumentality or entity; or {c) Electronic Punds Travsfer. Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had ocourred. ..
However, this right to reinstate sbhall not apply in the case of acceleration under Section L8, :

20. Sate of Note; Change of Loan Servicer; Nolice of Grievanece. The Note or a partial interest in the
Note {together with this Securify Instromert) can be sold one or more times without prior notice to Borrower. A
sale might result in a change in the entity (known as the ] pan Servicer™) that collects Periodic Payments due under
the Note and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one or more changes of the Loa Seryicer ula_te_d
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to a sale of the Note. If there is a change of the Loan Servicer, Bomower will be given written notice of the change
which will state the name and address of the new Loan Servicer, the ackiress to which pgyments shouldbe made and
any other information RESPA: requires in connection with a notice of transfer of servicing. I the Note is sold and
thereafier tha Loan is servicad by a Loan Sexvicer other than the purchaser of the Note, the morigage loan servicing
abligations to Borrowar will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assurned by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, joip, or be joined to amy judicial action (as either an
individuzal litigant or the membet of a class) that arizes from the other party’s actions pursuant to this Seourity
Instrument or that afleges that the other party has breached any provision of, or any duty owad by reason of, this
Security Instrument, until such Borrower or Lender has nctified the other party (with such notice given in
compliance with the requirements of Section 15} of such alleged breach and afforded the other party hereto a
reasonzble period after the giving of such notica to take corractive action. If Applicable Law provides a time period
which must elapse before certain action can be taken, that time period will ba deemed to be reasonable for purposes.
of this paragraph. The rotice of acceleration and opportunity to cure given to Borrower pursuant (o Section 22 and
the notice of acceleration given to Borrower pumsuant to Section 18 shall be deemed to satisfy the notice and
apportunity to take corrective action provisions of this Section 20. .

21. Hazardous Substances. As used in this Section 21; (@) “Hazardous Substances™ are those substances
defined zs toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petrolenm products, toxic pesticides and herbicides, volatile solvents,
materials containing ashestos or farmaldehyde, and radipactive materials; (b) “Environmental Law™ means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; (c) “Environmental Cleanup” includes smy response action, remedial action, or removal agtion, as
Jdefined in Environmental Law,; atid (&) an “Environmental Candition” means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup. )

Borrower shall not cause aor permit the pre¢sence, use, disposal, storage, or release of -any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, hior allow
anyone else to do, anything affecting the Property (=) that is in violation of any Environmental Law, (&) which
creates an Environmental Condition, or {¢) which, due to the presence, use, or rélease of a Hazardous Substance, -
creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence, use, or sforaga on the Propetty of small cuantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenatice of the Propetty (including, but not
limited to, hazardous substances in consumer products). T

Borrower shall promptly give Lender written notice of (2) ary. investigation, claim, demand, lawsuit or
other action by any governmental or regnlatory agency or private parly jmvolving the Property and any Hazardous
Substance or Environmenta) Law of which Borrower has actual knowledge, (b) any Envirommental Condition,
including but not limited to, any spilling, lesking, discharge, release or thraat of release of any Hazardous Substance,
and (c) any condition cansed by the presence, use a release of 2 Hazardous Substance which adveisely affects the
value of the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private
party, that any removal or other remediation of any Hazardous Substance affecting the Property is ‘necessary, -
Bomower shall promptly take all necessary remedial actions in accordance with Environmental Law. MNothing -
herein shall create any obligation on Lender for an Environmental Cleanup. .

NON-UNIFORM COVENANTS. Borrower sind Lender further covenant and agree a8 follows:

22, Acceleration; Remedjes. Lender shall give notice to Borrower prior to acceleration following . _
Borrower’s breach of any covenant or agreement in this Security Instrument {(but not prier to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to care the default; (©) a date, not less than 30 days from the daté the notice is given to
Borrower, by which the default must be cured; and {d) that Failure to core the detaﬁ]w bfore;lé date

i,
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specified in the nutice may resolt in acceleration of the sums secared by this Security Instroment and sale of . -
the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to bring a ceurt action te assert the non-existence of a default or any oiher defense of Borrower to - .
acceleration and sale, I the defanlt is not cured en or before the date specified in the notice, Lender at its _
option may reguire immediate payment in full of -all sums secured by this Security Instrument withoat
further demand and may invoke the power of sale and any other réemedies permitted by Applicable Law.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, -
including, hut not Hmited to, reasonahle attorneys® fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall give Borrower, in the manner pr ovi([ed in Section
15, notice of Lender’s election to sell the Property. Trustee shall give notice of sale by public advertisement . .
for the time and in the manner prescribed by Applicable Law. Trustee, without demand on Borrower, shall..
sell the Property at poblic auction to the highest bidder for cash at such time and place in Coonty as Trustee.
designates in the notive of sale in ene or maore parcels antl in any order Trustee determines. Lender or its.
designee may purchase the Property at any sale. -

Trustee shall deliver to the purchaser Trustee’s deed conveying the Properiy without any covenant
or warranty, expressed or implied. The recitals in the Trastee’s deed shall be prima facie evidence of the
trath of the statements made therein. Trustee shall apply the proceeds. of the sale in the following order:
(a) to all expenses of the sale, including, but net limited to, reasonable Trustee’s and attorneys® fees; (b) to all
sums secured by this Security Instrument; and (c) any excess to the person or persons legally entitled-te it..

23. Release. Upon payment of all sums secured by this Securty Instrument, Lender shall cancel this
Security Instrument. If Trustee is requested to cancel this Security Instrument, all notes evidencing debt secured by
th.is Security Instrutnent shall be swrendared to Trustee. Borrower shall pay any recordation costs. Lender may

a Barrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party for services
rendared and the charging of the fee is permitted under Applicable Law. .

24, Substitute Trustee, Lender, at its option, may from time to time remove Trustee and appoint a
successor trusiee to any Trustee appointed hereunder by an instrument recorded in the county in which this Security
Instrument is recorded. Without corveyance of the Property, the successor trustea shall succeed to. all tha title,
power and duties conferred upon Trustee herein and by Applicable Law. o

BY SIGNING BELOW, Borrower accepis and agrees to tha terms and covenants contained in this. Security.
Instrument and in any Rider executed by Borrower and recorded with it

Z}ﬂ Cg Wpurtr— /ZWW/ (Seal)
&y

-Borr owver

. (Mo e\ W itwers

(Seal)

-Barower

W B mo‘me uhitves

_(Seal)

Borover

(Seal) . .

-Barower

TAcknowledgment on Following Pagef --—-
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State of mémmépp ¥ §

§

Couniy of De&c‘r&c} ) §
Parsonally appeared befora me,

the undersigned aathority in and for the said county and state, on this
j|-th dayof m ny 7 AOO , within my jurisdiction, the within named

Wilipg Telrey bnw and De berah T baw

who acknowledged that (he) (she) (they) executed the above and forggoing instrament,

\".““""""." e, - gw‘r
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Exhibit “A”

Legal Description

Lot 89, Phase ill, Whispering Pines Subdivision, located in Section 1; Township-
2 South; Range 6 West; DeSoto County, Mississippi, and more particularly -
described in Plat Book 31, Pages 27-29, recorded in the Office of the Chancery-
Court Clerk of DeSoto County, Mississippi.

Property Address: 5130 Roiling | Pine Circle, Olive Branch MS 38654
Property ID # : 2- 06-1-01-03-0-00089-00
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LOBN NUMBER: 873976

ADJUSTABLE RATE RIDER
(LIBOR Six-Month Index (As Published in The Wall Street Journal)-Rate Caps) .

THIS ADJUSTABLE RATE RIDER is made this 1oth day of May 2002 s
and is incorporated into and shall be deemed fo amend and supplement the Morigage, Pead of Trust or Security
Deed (the “Security Instrument”) of the same date given by the undersigned (“Borrower™) to secwre the Borrower’™s
Note to OAKMONT MCRTGACE COMPANY, ., a California corporation :
(“Lender™) of the same date and covering the property described in the Securily Instrument and located at:

5130 ROLIING PINE CIRCLE, dlive Branch, MS 38654
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES 1IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMIT3S THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWERMUST PAY.

ADDITIONAL COVENANTS. In addition to the covenanis and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest of8.125 9. The Note provides for changes in the inferest rate
and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY FPAYMENT CHANGES

(A) Change Dates .

The interest rate I will pay may changeonthe  1st day of Jume L, 2004 , and
on that day every sth . month thereafter. Each date on which my interest rate could change is called a “Change
Date.”

(B) The Index - )

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index™ is the average of
interbank offercd rates fox six-month U.S. dollar- denominated deposits in the London market (“LTIBOR™), as |
published in The Wall Sireet Jownal, The most recent Index figure available as of the first business day of the
month immediately preceding the month in which the Change Date occurs is called the “Curreni Index.”

If the Index is no longer availzble, the Note Holder will choose a new index that is based upon comparable -
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes , .
Refore each Change Date, fhe Note Holder will calculate my new inferest rate by adding
gix and 625/1000ths. percentage points ( 6.625 %) to the

Cuwrent Index. The Note Holder will then round the result of this addition to the nearest one-eighth of ong
percentage point (0.125%). Subject to ihe lirnits stated in Section 4(D) below, this rounded amount will be my new
interest rate until the next Change Date. ) )

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that T am expected to owe af the Change Date in full on the mafurity dae at my new intcrest rate in
subsiantially equal payments. The result of this calculation will be the new amouni of my monthly payment. '

(D) Limits on Interest Rate Changes o

The interest xate I am required to pay af the first Change Date will not be greater than 11.125 % or less than
8.125 %, Thereafter, my interest rate will never be increased or decreased on any single Change Date by more
than  1..000 percentage point(s) ( 1.00Q 9%) from the rate of interest L have heen paying for
the preceding 6  months, My interest ratc will never be greater than © 14.125 %orlessthan 8.125 %.
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(E) Effective Date of Changes
My new interest rate will become cffective on each Change Date. 1will pay the amount of ray new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my. .

monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a nolice of any changes in my inferest rate and the amount of
niy monl‘.b.ly payment before the effective dafe of any change. The notice will include information required by. law. . ..
to be given me and also the tltlc and telephone miriber of a person who will answer any question I may. have
regarding the notice.

BY SIGNING BELOW, Borrower accepts.and agrees to the terms and covenanis contained in this Adjustable Rate
Rider.

o/ (Seal} - J (Secal)

~Borrower DEDOEAL J. TaW U 7 / -Borrower
(Seal) (Seal}

-Bomower . . -Botrower
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