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THIS INDENTURE, made and entered into this day by and between
REEVES-WILLIAMS, L.L.C. whose address s _

P. O. Box 167, Southaven, Mississippi 38671
as Grantor (herein designated as "Debtor, and _E. JamesHouse andRichardG. Hall _asTrustee, and __
UNION PLANTERS BANK, NATIONAL ASSOCIATION _ of Memphis, Tennessee, asBeneficiary (herein designated as
"Secured Party"™), WITNESSETH:

WHEREAS, Debtorisindebted to Secured Party in the full sum of_ONE MILLION ONE HUNDRED SIXTEEN
THOUSAND FOUR HUNDRED FOURTEEN DOLLARS($1,11641400 Yevidencedby_one promissory note
ofeven date herewith in favor of Secured Party, bearing interestrom _date  atthe rate specified in the notfe

___ providing for payment of aftomey's fees for collection ifnot paid according to the temms thereof and being
due and payable as set forth below:

On Demand, and ifno demand made, interest being payable onthe 10t day of each month,
commencing onthe 10th day of July, 2002, with the finalinstallment of unpaid interest and
principal being due and payable June 10, 2003.

WHEREAS, Debtor desires to secure prompt payment of (G) the indelbtedness described above according
toits terms and any extensions thereof, (b) any additfional and future advances with interest thereon which
Secured Party may make fo Debfor as provided in Paragraph 1, () any otherindetstedness which Debtor may
now or hereafter owe o Secured Party as provided in Paragraph 2 and (d) any advances with inferest which
Secured Party may make to protect the property herein conveyed as provided in Paragraphs 3, 4, S and 6 (all
being herein referred to as the "Indebtedness™.

NOW, THEREFORRE, In consideration of the existing and future indebfedness herein recited, Debotor heretoy
conveys and warrants unto Trustee the land described below situated in the
County of _ DeScto / Panola State of Mississippl:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF
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togetherwith alimproverments and aopurfenances now or heredfter erected on, and dllfixtures of any and every
descripfion now or hereafter attached fo, said land (dl being herein referred to as the "Property). Notwithstanding
any provision in this agreement orin any other agreemen with Secured Party. the Secured Party shallnothave
anonpossessory security interestin and its Collaterd or Property shall notinclude any househald goods (s defined
in Federal Reserve Board Reguilation AA, Subpart B), unless the household goods are identifiedin asecurity
agreementond are acauired as aresult of apurchase money obligation. Such househakd goods shal only secure
said purchase money obligation (including any refinancing thereof).

THISCONVEYANCE, HOWEVER, ISINTRUST to secure promipt payment of all exsting and future indebtedness due
by Debtorto Secured Party under the provisions of this Deed of Trust. If Debtor shall pay said indebtedness
promptly when due ond shall perfom dil covenants made by Debtor, then this conveyance shdllbe void and of
no effect. If Debtorshal be in default as provided in Paragraph 9, then, in that event. the entireindebtedness,
togetherwith dllinterest accrued thereon, shdll, atthe option of Secured Party, be and become af once due and
payable without nofice to Debtor, and Trustee shall, at the request of Secured Pary, sl the Property conveyed,
or asufficiency thereof, o satisfy the Indebtedness at public outcry fo the highest bidder for cash. Sale ofthe
property shali be advertised for three consecutive weeks preceding the sale in anewspaper publishedinthe
county where the Property is situcted, orif none is so published, thenin some newspaperhaving a general
circulation therein, and by posting anofice for the same time atthe courthouse of the same county. The notice
and advertiserment shall disclose the names of the on'ginol debtorsin this Deed of Trust. Debtorswaive the
provisions of Section 89-1-55 of the Mississippi Code of 1972 os amended., if any, as far as thissectionrestricts the
fight of Trustee to offer at sde more then 160 acres atatime, and Trustee may offer the property herein conveyad
as a whole, regardless of how it is descrited.

Ifthe Property is situated in two or more counties, or in two judicial districts of the same county, Trustee
shall have full power to selectin which county, orjudicial district, the sale of the property isto be made,
newspaper advertisement published and notice of sale posted. and Trustee's selection shall be binding upon
Dettor and Secured Parly. Should Secured Party be acorporation or on unincorporated association, then cny
officer thereof may declare Debtor to be in default as provided in Paragraph 9 and request Trustee to sell the
Property. Secured Party shall have the same right fo purchase the property at the foreclosure sale aswould a
purchaser who is not a party to this Deed of Trust.

From the proceeds of the sale Trustee shall first pay all costs of the sale including reasonable
compensationtoTrustee; then the indebtedness due Secured Party by Debtor, including accrued interest and
attorney's fees due for collection of the debt: and then, Iastly, any balance remaining due to Debtor.

TIS AGREED that this conveyance is made subject fo the covenants, stipulations and conditions set forth
below which shall be binding upon all parties hereto.

1. This Deed of Trust shiall dso secure dl future and addiionat advances which Secured Party may
make to Debtor from time o time upon the security herein conveyed. Such advances shall be optional with
Secured Party and shall be on such ferms as to amount, maturity and rate of interest as may be mutually

1o both Debotor and Secured Party. Any such advance may be made to any one of the Delotors shoud
Thltlerg bg; more than one, and if so made, shdil be secured by this Deed of Trustto the same extent as f made to
all Dettors.

2. This Deed of Tnust shall dso secure any and dl other indebfedness of Delotor due fo Secured Party
with interest thereon as specified, or of any one of the Debtors should there be more than one, whether direct or
contingent, primary or secondary, sole, joint or several, now existing or hereafter arising at any fime before
cancellation of this Deed of Trust. Such Indebtedness may be evidenced by note, open account, overdraft,
endorsement, guaranty or otherwise.

3 Debtor shalkeep dlimprovements on the land herein conveyed insured against fire, all hazards
included within the ferm "extended coverage”, flood in areas designated by the U. S. Deparment of Housing and
Urban Development as being subject to overflow and such other hazards as Secured Party may reasonably
require in such amounis as Debtor may determnine but fornotless than the Indebfedness secured by this Deed of
Trust. All policies shall be wiitten by reliable insurance companies acceptable to Secured Party, shallinclude
standard loss payable clausesin favor of Secured Party and shall be delivered to Secured Party. Debtor shall
promptty pay when due all premiums charged for suchinsurance, and shall fumish Secured Party the premium
receipts for inspection. Upon Debtor's failure fo pay the premiurms, Secured Party shall have the right, butnot the
obligation, to pay such premiumms. Inthe event of aloss covered by the insurance inforce, Debtor shall promptly
notify Secured Party who may make proof of oss if imely proofis not made by Dettor. Allloss paymenis shall be
made directly to Secured Party as loss payee who may either agpply the proceeds tothe repair orrestoration of
1I13'|e damaged improvements or o the Indebtedness of Debtor, of relecse such proceeds in whole orin partto

ebtor.

4, Debtorshal pay all faxes and assessments, %anerd orspecial, levied against the Property or

upon the inferest of Trustee or Secured Party therein, during the term of this Deed of Trust before such fcxes or

assessments become delinquent, and shall fumish Secured Party the tax receipts forinspection. Should Debtor

]:%il to pay dlltaxes and assessments when due, Secured Party shallhave the right, butnot the obligation, to make
ase payments,

5. Debtor shall keep the Property in good repdir and shall not permit or commitwaste, impaiment
or deterioration thereof. Debtor shall use the Property for lawful purposes only. Secured Party rnay make or
arange to be made entries upon and inspections of the Property after first giving Dettor notice priorto any
inspection specifying ajust cause related 1o Secured Party'sinferest in the Property. Secured Party shadlhave the
right, but not the obligation, to cause needed repairs to be made to the Property after first affording Detotor &
reasonable opporfunity to make the repairs.

Should the purpose of the primary Indebtedness for which this Deed of Trustis given as security be for
construction ofimproverment on the landherein conveyed, Secured Party shdlhave the n%hﬂo Mmicke OF Tonge
to be made entries upon the Property and inspections of the consfructionin progress. Should Secured Party
detemine that Debtoris faiing to performn such construction in atimely andsatisfactory manner, Secured Party
shallhave the right, butnotthe obﬁ%crﬁon, totake charge of and proceed with the construction af the expense
of Debtor affer first affording Debtor areasonable opportunity to continue the constructionin amanner
agreeable to Secured Party,

6, Any surms advonced by Secured Party forinsurance, foxes, repairs or construction as provided
inPorographs 3, 4 ond 5shall be secured by this Deed of Trust as advances made to protect the Property andshdl
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be payable by Debtor to Secured Party, withinterest at the rate specified in the note represenﬁng? the primary
Indettedness, within thirty days following written demand for payment sent by Secured Party fo Debtor by
certified mal. Receiots forinsurance premiums, taxes and repdir or construction costs forwhich Secured Partyhas
made payment shall serve as conclusive evidence thereof.

7. As addiiiond securtty Debtor hereby assigns fo Secured Party dil rents accruing on the Property.
Debtor shall have the right fo collect and retain the rents as long as Debtoris notin default as provided in
Paragraph 9. Inthe event of default, Secured Parly in person, by anagent or by ajudicially appointed receiver
shall be entitied to enter upon, take possession of and manoge the Property and collect the rents. Allrentsso
collected shall be applied first to the costs of managing the Property and collecting the rents, including fees for
areceverand anatfomey, commissions o rental agents, repdirs and other necessary related expenses and then
to payments on the Indebtedness.

8. If all or any part of the Property, or aninferest therein, issold or ransfemred by Debtor, excluding
(@) the creation of alien subordinate fo this Deed of Trust, () aransfer by devise, by descent or by operation of
law uponthe death of ajoint owner or (¢) the grant of aleasehold interest of three years oriess not containing
anoptionto purchase, Secured Party may deciare allthe Indebtedness to be irmmediately due and payabie.
Secured Party shall be deemed to have wdived such option to accelerate I, prior or subsequentfo the sale or
transfer, Secured Party and Debtor's successor in interest reach agreement Inwiiting that the credit orsuch
successor ininterest is satisfactory to Secured Party and that the successor in interest will assume the Indebtedness
so asto become persondlly liable for the payment therecf. Upon Delotor's successorininterest executing awritten
assumption agreement accepted in writing by Secured Party. Secured Party shalirelease Debtor from all
obligations under the Deed of Trust and the Indebtedness.

Ifthe conditions resulting in awaiver of the option to accelerate are not satisfied, and if Secured Party
elects not fo exercise such option, then any extension or modification of the femns of repayment from time o time
by Secured Party shallnot operate to release Debtor or Debtor's successor in interest from any liability imposed
by this Deed of Trust or by the Indebtedness.

If Secured Party elects to exercise the option to accelerate, Secured Party shall send Debtor nofice of
acceleration by certified mail. Such notice shall provide aperiod of thirty days from the date of mailing within
which Debtor may pay the Indebtednessin full. If Debtor fails to pay such Indebtedness prior to the expiration of
thirty days, Secured Party may, without further nofice to Debior, invoke any remedies set forth in this Deed of Trust,

9. Debtor shidll be indefault under the provisions of this Deed of Trust if Delotor (@) shall fail to comply
with any of Debtor's covenants or obligatfions contained herein, (o) shall fail to pay any of the indebtedness
secured hereby, or anyinstdiment thereof or interest thereon, as such Indebtedness, installment or interest shall
be due by confractual agreement or by acceleration, () shall become bankrupt or insolvent or be placedin
receivership, () shall, if acorporation, apartinership or an unincorporated association, be dissolved voluntarily
or invc;lurgrmly, of (e) if Secured Party in good faith deems itself insecure and its prospect of repayment seriously
impaired.

10. Secured Party may at any time, without giving formal notice to the original or any successor
Trustee, orto Debtor, and without regard to the wilingness or inability of any such Trustee to execute this frust,
appoint another person or succession of persons fo act as Trustee, and such gppointee in the execution of this
frust shall have all the powers vestedin and obligations imposed upon Trustee, Should Secured Partybe a
corporation or an unincorporated association, then any officer thereof may make such appointment.

1. Each privilege, option orremedy provided in this Deed of Trust fo Secured Party is distinct from
every other pivilege, option orremedy contained herein or afforded by iaw or equity, and may be exercised
independently, concurently, cumulatively or successively by Secured Party or by any other owner or holdler of
the Indebtedness. Forbearance by Secured Party in exercising any privilege, option orremedly after the right to
clo so has accrued shdl not corstifute awaiver of Secured Pcrﬁ fight to exercise such pivilege, option orremedy
in event of any subsequent accrual.

12, The words "Debtor” or"Secured Party" shall each embrace one individuadl, two or more
inaiMduas, acomoration, aparnership or an unincoporated association, depending onthe recital herein of the
parties fo this Deed of Trust, The covenants herein contained shall bind, and the benefits herein provided shall
inure o, the respective legd or persond representatives, successors o assigns of the parties hereto subjectto the
provisions of Pdo%rgph 8. Ifthere be more than one Debtor, then Debtor's obligations shall be joint and severd,
Whenever in this Deed of Tnust the context so requires, the singular shallinclude the plural and the plural the
sngular. ;\Joﬁc&c required herein from Secured Party to Debtor shall be sent to the address of Delbtor shownin this
Deed of Trust.

IN WITNESS WHERECF, Debtorhas executed thisDeed gf Trustonthe| 5th — dayof_June , 2002 .

REEVEASWILL WT/
By: l .
lay Ny

ne'-lﬁésic“am

STATE OF _MISSISSIPPI

COUNTY, ﬁl; . _DESOTO
\\\\\\\“ ,l'l”[,’
\\\‘ A 38 &ondlly appeared before me, the undersigned authorily in and for the State and County
@' Qe wiRI2one, President of Debtor, the above named _REEVES-WILLIAMS, L.L.C.
§ I \gocopdifecdBed thatfor andonfis behalf, he signed, sealed and delivered the foregoing Deed of

SIru Tri D bﬁdﬁeor therein mentioned os its act and deed, being first duly authorized so to do.
P D Q=

* L G nﬁwd@r‘gy hand and official seal of office, thisthe ___5th dayof _June , 2002 .

X

=0

Sy 9,,63 o [27/03 (%! onit- (1 @wa

T Notary Public
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Exhibit “A”

Lot 45, Section “B”, Kaitlyn Ridge Subdivision, situated in Section 4,
Township 2 South, Range 9 West, DeSoto County, Mississippi, as per plat thereof
recorded in Plat Book 71, Pages 43-44, in the office of the Chancery Clerk of DeSoto
County, Mississippi.

Phase 1T
Lots 98 and 100, Lakes Of Cedar Grove Subdivision, situated in Section,
Township 3 South, Range 7 West, DeSoto County, Mississippi, as per plat thereof
recorded in Plat Book 76, Page 14, in the office of the Chancery Clerk of DeSoto
County, Mississippi.

Lot 228, Section “D”, Central Park Neighborhood, Parcel 6, situated in Section
29, Township 1 South, Range 7 West, DeSoto County, Mississippi, as per plat
thereof recorded in Plat Book 77, Page 18, in the office of the Chancery Clerk of
DeSoto County, Mississippi.

Lots 4 and 13, Section “A”, Keating Grove Subdivision, situated in Section 4,
Township 9 South, Range 7 West, City of Batesville, Panola County, Mississippi, as
per plat thereof recorded in Plat File 125, in the office of the Chancery Clerk of
Panola County, Mississippi.

Lot 38 , Section “A”, Deerchase Subdivision, situated in Section 4, Township
2 South, Range 7 West, DeSoto County, Mississippi, as per plat thereof recorded in
Plat 71, Page 4, in the office of the Chancery Clerk of DeSoto County, Mississippi.

Phase A
Lot 10, Section “A”, Worthington Subdivision, situated in Section 32,

Township 1 South, Range 7 West, DeSoto County, Mississippi, as per plat thereof
recorded in Plat Book 63, Pages 46-48, in the office of the Chancery Clerk of DeSoto
County, Mississippi.

Lot 97, Section “B”, Central Park Neighborhood, Parcel 4, situated in Section
29, Township 1 South, Range 7 West, DeSoto County, Mississippi, as per plat
thereof recorded in Plat Book 43, Page 36, in the office of the Chancery Clerk of
DeSoto County, Mississippi.

Lot 14, Trinity Lakes Subdivision, PUD, Phase |, situated in Section 12,
Township 2 South, Range 8 West, DeSoto County, Mississippi, as per plat thereof
recorded in Plat Book 73, Pages 32-39, in the office of the Chancery Clerk of DeSoto
County, Mississippi.



