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RICKY MATTHEWS

THIS INDENTURE, made and entered into this day by and between

SARAH
whose address is 1250 IMT?@‘\I ROAD
{Streat No. or RFD No, and Box) {City)
TATHE MS ) _
- , as Grantor (herein designated as “Debtor”, and .
{County) {Stata)

W P MITCHELL

THE PROPLES BANK & TRUST COMPANY
as Trustee, and I

SOUTHAVEN - S
of , Mississippi as Beneficiary

{herein designated as "Secured Party”), WITNESSETH:

**THWHEél T ?tf Ty Isz;lff "E?E)t%?xkﬁﬁ SEYEeTEREY 19 fhw full sum of

RER HUNDRED El
**DOLLARS AND FIFPY CEH

$ 395,624.50 NY promissory note of even date herewith

Dotlars | . } evidenced by

@6/17/2082

in favor of Secured Party, bearing. interest from at the rate specified in the note

providing for payment of attorney’s fees for. collection if not raid according to the terms thereof and being due

and payable as set forth below:
1 PRINCIPAL PBATHENY OF 325,624,586 DUE Decesber 17, 2482
THYEREST OH TOTAL AMCGOET OF CREDIT OUTSTANDING WILL BE DUE AND PAYARLE
QUARTERLY BRGINHIKG Septewber 17, 26892 AND OB December 17, 2082

WHEREAS, Debtor desires to secure prompt payment of (a} the indebtedness described above according

to its terms and any extensions thereof, {b) any additional and future advances with interest thereon which

Secured Party may make to Debtor as provided in Paragraph. 1, (¢} any other indebtedness which Debtor may
now or hereafter owe 1o Secured Party as provided in Paragraph 2 and (d} any advances with interest which
Secured Party may make to protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all
being herein referred to as the “Indebtedness”).

INDEXING INSTRUCTIONS:

A TRACT OF LAND LOCATED IN THE SOUTHEAST QUARTER OF SECTION 27
TOWNSHIP 1 SOUTH, RANGE 8 WEST, DESOTO COUNTY, MISSISSIPPL

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby
conveys and warrants unto Trustee the land deéscribed below situated in the

City of . County of DESOTO _State of Mississippi:

SEE EXHIBIT "AY

M
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together with all improvements and appurtenanceés now or hereafter erected on, and all fixtures of any and every .
description now or hereafter attached to, said land (all being herein referred to as the “Property”). Notwithstanding
any provision in this agreement or in any other agreement with Secured Party, the Secured Party shall not have
anonpossessory security interest in and its Collateral or Property shall not include any housahold goods (as defined
in Federal Reserve Board Regulation AA, Subpart B), unless the household goods are identified in a security
agreement and are acquired as aresult of a purchase money obligation. Such househoid goods shali only secure. -
said purchase money obligation (including any refinancing thereof).

THIS GONVEYANCE, HOWEVER, IS IN TEUST to securs prompt payment of all axisting and future Indebtedness diie by. Debtor 10 Secured Party. under
the provisions of this Dead of Trust. if Debtor shall pay said Indebiedness promptly when dus and shall perform all covehants made by Debtor, then this
canvayance shall be void and of no effect. If Debtor shall be In defauit as provided in Paragraph 9, then, In that event, the entire indebtedness, tagether with
all interast accrued thereon, shall, at tha optlon of Secured Party, be ang bacome at onte dus and payable without notice 16 Débtor, and Trustee shall, at the
request of Secured Party, sell the Property conveyed, or a aufflclency thereol, to satlafy the indebtednass at public outery to the.highest bidder for cash. Sale
af the property shall be adveriised for three consecut/ve weeks praceding the sale In a nowspaper published in the county wheara the Property is altuated, or if
none is 30 published, then in some newspaper having a general clrculation therefn, and by posting a notice for the same time at the courthousa of the saime
county. The notice and advertlsement sha!l disclose the names of tha original deblors in this Deed of Trust. Debtors walve the provisions of Section B9-1-55 of
tha Misslssippl Code of 1972 as amended, if.any, as far as this sectlon restricts tha right of Trustea to offer at adle more than 160 acres at a time, and. Trustes
may offer the proparty herein conveyed as a whole, regardless of how It Is dascribed.

If the Property is situated in two or more countlos, or in two judiclal dlstricts of the same county, Trustes shalt have full power to select in which county,
or judiclal districl, the sale of the property is to be made, newspaper advertisement published and notlce of sale posted, and Trustes’s aseleclion shall be
hinding upon Deblor and Secured Parly. Should Secured Party be a corporation or an unincorporated associatlan, then any olficer thereol may declare Deblor
to ba In default as provided in Paragraph 8 and request Trustee to sell the Property. Secured Party shall have the same right to purchasa ths (property at the
forecinsure sale as would a purchaser who is not & party {0 this Desd of Trust, ' a

From the proceeds of the safé Trustee shall first pay all costs of the sale including reasonable compensation to Trustee; then the Indebledness due Secured
Party by Dehtor, including accrued interest and attorney’s feas due fof collection of the debt; and then, lastly, any balance remaining to Debtor.

IT i5 AGREED that this conveyance Is made subject to 1he covenants, stipulations and conditions set forih below which shali ba binding upon all parties
hergla.

1. Tpl: Deed of Trust shall aiso secure alf fulure and additional advances which Sacured Pary may make to Debtor from time to Ume upon the security
herein gonveyed. Such advances shall be optlona! with Secured Parly and. shali be on such terms. as to amount, maturity and rate of interest as may be
mutualiy agreeable to both Dabtor and Secured Party. Any such advance may be made 1o any cne of the Debtors should there be. maore than one,. and if so
made, shall be zecured by this Dead of Trust to the same extant as it made to all Debtors. ’
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* A parcel of land 150 wide, being a portion of the Iliinois Central Railroad.
Company’s staktion grounds property at Horn Lake, Mississippi, lying easterly
of and adjoining the easterly line of sald Railroad Company’s. 100 feet wide
right of way in the Southeast Quarter of Section 27, Township 1 South, Rauge 8
West of Chickasaw Meridian, more particularly described as.follows:.

Beginning at a point on the Northerly line of the Easterly and Westerly public. -
road at Heorn Lake, said point 50 feet easterly from the ceater line of said.
Railroad Company’'s main track, as now located, measured at a right angle
thereto; thence Northerly along a line parallel with and 50 feet

perpendlcularly distant easterly from said center line of main tract 55§ feet,
more or less Lo the Northwest Corner or said station grounds; thence Easterly -

at a right angle along the northerly line or said station grounds 150 feet

more or less to. the northease corner of saild station grounds; thence

,southerly along the easterly line of said statlon grounds parallel with and 200 .
feet perpendicularly distant sasterly from said center line of main tract 602.4

feet more or less, to a point on said northerly line of public road;: thence
westerly along said northerly line or road 157 feet, more or less to the Point-
of Beginning.

INDEXING INSTRUCTIONS: A tract of land located in the Southeast Quarter of .
Section 27, Township 1 South, Range. 8 West, Descoto County, Missisaippi.



2, This Deed of Trust shall alsc ascure any and all other indebtednasa of Debtor due to Secured Party with Interest thereon as apecified, or of any one of

the Debtors should thera be mors than one, whether direct or contingsnt, primary or sacondary, sole, joini or several, now existing or hereafter arising at any .

tima befors cancelfation of this Deod of Trust. Such Indebtedness may be svidenced by note, cpen account, overdratt, endorsement, guaranty. or otherwlsa,

-
.

3 Debtor shall keep all improvemenis on the land hereln conveyed insured apalnst fire, all hazards included within the term “extended coverage”. ficod in .

areas designated by the U, §. Depariment of Housing and Urban Development as being subject 1o overflow and such other hazards as Secured Party may
reasonably require in such amaunts as Deblor may datermine but for not less than the Indebtedness secured by this Deed of Trusi, All policies shall bé
wriiten by reliable insurance companies acceptable to Secured Party, shall include standard loss payable clauses in favor of Secured Party and shall be
delivered 1o Secured Party, Debior shall promptly pay when due all premiums charged for such insurance, and shall funish Secured Party the premium recelfpls
for inspection. Wpon Debtor's failure 1o pay the pramiums, Secured Party snail have the right, bot not the obligation, to pay such pramiums. In the event of a
loss covered by the insurance in force, Debtor shall promptly notiy Secured Party who may make proof of [oss if timely proof is not made by Debtor. All loss
paymanis shall be made directly to Secured Party as loss paves who may aither apply the pfoceeds to the repair or restoration of 1he damaged improvemants
or to the indebtedness of Debtor, or release such proceeds in whole or in panl to Debtor. .

4. Debtor shall pay all taxes and assesaments, general or special, 1eviad against the Property or upon the interest of Trustee or Secured Party therein,
during the term of this Deed of Trust before such laxes or assessmeants bacome delinguant, and shall furnish Secured Party the tax receipls for inspection.
Should Debtor faif to pay all taxes and assessments whan due, Secursd Parly shall hava the righl, but not the cobligation, 1o make these paymentis.

5. Debtor shall keep the Properly in gocd repair and shal! not permit or commit waste, impairment or deterloration thereol. Debtor shall use the Properly
for lawful purpases only, Secured Party may make or arrange 1o ba made entries upon and inspections of tha Property after flrst giving Debtor notice prior ta.
any inapection specifying a jyst cause related to Secured Party’'s inlerest in the Property. Sacured Party shall have the right, but nod the obhgation, to cause
needed repars to be made 1o the Property after first affording Deblor a reasonable opportunily 10 make the repairs.

Should the purpose of the primary Indebledness for which this Deed of Frust is given as security be lor construction of Emprovemants on the iand herain
conveyed, Secured Parly shall have the right to make or arrange to be made entries upon the Proparly and inspections ol the construction in pragress. Should,
Secured Parly determine that Cebtor is failing to perfarm such consiruction in a timely and satistactory manner, Secured Party shali have the right, but not
the obhgation, to take charge of and proceed wilh the construction at the expénse of Dabtor after {irs1 aifording Debtar a reasonable opportunity to continue
the consiruction in a manner agreeable 1o Secured Parly,

6. Any sums advanced by Secured Party for insurance, taxes, repairs or construclion as provided In Paragraphg 3, 4 and 5 shall be secured by this Deed
of Trust as advances made to protect the Properly and shali be payable by Deblor 10 Secured Party, with interest at the rate specified in.the nole representing
the pnmary indebledness, within thirty days foliowing wrilten demand for payment sent by Ssecured Party 1o Debtor by centitied mail. Receipts for insurance
premiums, taxes and rapair or construction costs for which Secured Party has made payment shall serve as conclusive avidence thereof.

? As additional security Deblor hereby assigna to Secured Party all rents accruing on the Properly, Debtor shall have the right to celiect and retain the
rents as tang as Debtor is not in default as provided In Paragraph 9. in the event of default. Secured Parly in persen, by an agent or by a judicially appointed
receiver shall be entitled 10 enter upon, take possession of and manage the Property and collect the rents. All rents so coilected shall be applied lirst to the
costs of managing the Property and collecting the rents, including fees for a receiver and an attorney, commissions .to rental agents. repairs and other
necessary related expenses and then to payments on the Indebiedness.

8. If all ar any part of the Propenly, or an inierast therein, is sold ar transferrsd by Debtor, excluding (a) the creation of a fien subordinate to 1his Deed of
Trust, b} a 1ransfer by devise, by descent or by operation of law upon tha death of a joint owner ar (c) the grant of a leasehold interest of three years or less
not containing an option & puvrchase. Secured Party may declara all the Indebtedness to be immediately due and payable. Secured Parnty shall be deemed to
have waived such option to accelerate if, pnor or subsequent 1o the sate or transfer, Securrd Party and Debtor's successor In interesl reach agreement in
writing that tha credit of such successor in intaresi is satlisiactory 1o Secured Party and thal the successor in interest will assume the Indebtedness so as to
become personafly liable for the payment thereof. Upon Debtor's successor in interest execuling a written assumptlon agreement! accepted in writing by
Secured Party, Secured Party shall release Debtor from ali obligations under the Deed of Trust and the Indebtedness.

If the conditions rasulting in a waiver of the option 1o accelarate are not satisfied, and if Secured Party elects not to exercise such option. then any
extension or modification of the terms of repayment from time to time by Secured Party shall not operate 1o release Debtor or Debtor's successor in interest
from any liability imposed by this Desd of Trust or by the !ndebledness.

f Secured Parly elecis to exercise the option 10 accelerale, Secured Party shall send Dablor notice of acceleration by certified mail. Such notice shall
provide a period af thirly days from the date o! mailing wilhin which Deblor may pay the Indebledness in full. |I Debtor fails to pay such Indebtedness prior to
the expiration of thirty days, Secured Party may. without further notice io Debior, invoke any remedies set forth in this Deed of Trust.

9. Debtor shall be in detault under the provisions of this Deed of Trust If Debtor (a) shail fail to comply with any of Deblor's covenants or obligations
contained herein. {5} shall fail to pay any of the Indebtedness secured hereby, or any instatiment thereof or interest therecr, as such Indebtedness,
instalimant or interast shall be due by coniraciual agreement or by acceleration, {c) shall become bankrupt or insolvent or beé placed in receivership, {4) shail,
if a corporation, a partnership or an unincorporated association ba dissolved voluntarity or involuniarily. or {e} it Secured Parly in good faith deerns itself
insecure and ils prospect ol repayment seriously impairad.

10. Secured Parly may at any lime, withoul giving formal notice to the cofiginal or any succesaor Trustes, or to Debtar, and withocot regard toc the

witlingness or inability of any such Trustee to execuls this trust, appoint another parson or succession of persons to act as Trusies, and such appointee in.

the execulien of Lhis trus! shall have all the powers vestad 1n and abligations imposed upon Trustee. Should Secured Party be a corporation or an
unincorporated association, then any officer thereo! may make such appointmant.

11. Each privilege. option or remedy provided in this Deed of Trust to Secursd Party is distinct from. every other privilege, option or remedy contained
herein or atiorded by law or equity. and may be exercised Independently, concurrently. cumulatively or successively by Saecured Party or by any other owner or
haolder of the Indebtedness. Forbearance by Secured Party in exercising any privilege. aption or remedy after the right to do so has accrued shalf not
constitute a waiver of Secured Party's right to exarcise such privilege, option or remedy in svent of any subsequent accrual.

12, The words "Debtor" or "Secured Party” shall each embrace one individual, two or more individeals, a corporation, a partnership or an enincorporated
association, depending on the recilal herein of ihe parties 1o this Deed of Trust. The covenanis herein contained shalt bind. and the benetits herein provided
shall inure to. the respective legat or personal representatives, successors or assigns of the paries hereto subject to the pravisions of Paragraph 8. i there be
mare than one Debtor. then Debtor's obligations shail be joim and sevaraf. Whenaver in this Deed of Trust the contexi so requires, the singular shall include
the pfural and the plural the singuiar. Notices required herein from Secured Party to Debtor shall be sent 1o the address of Debtor shown in this Deed.of Trust.

13. This Deed of Trust is given and. tzikkan in renewal and extension of a deed of trust dated the day of. — e -

————— and recordec In Book page deed records

intended to vold the sald deed of trust or impalr the security thereof. June 17
1IN WITNESS WHEREOF, Debtor has axecuted this Deed of Trust on ?ﬁwm

County, Miss., and iz in no way

CORPORATE, PARTNERSHIP Off ASSOCIATION SIGNATURE

Name of Debtor

By

Title
Attest:

Title
(Seal)

{Acknowledgement on Raversa Side) R -

© 2@

d2esiy

7200
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INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIP
Deopto
COUNTY OF
This day personally appeared before me, the undersigned authorlty [n and for 1he State ang County afgresaid, the within named

RICKY HATTHEWS

who acknowledged that__he __signed and delivared the foregolng Deed of Trust -
on the day and year therein mantiohed. 7 E [ . ) v o

X

Givan under my hand and otficlal seal of office, thls tha l day of

10-9502,

My Commission Expires

STATE OF MISSISSIPRI
COUNTY OF. . R
This day personally appeared before ma, the undersigned authority in and for the State and County aforesaid,

and —
(Tilla) {Titte)
respectivaly of Debtor, the above namad .
& corporation— & partnership — an unincorporated assoclatlon, who acknowledged that for and of Its behalf, he signed, sealaed and delivared tha
foregoing Deed of Trust on tha day and. year therein mentloned as Its actl and desd, belng first duly autherized so to do.
Givan under my hand and officlal asat of offlce, this the day of XX
My & lasion Expiras Notary Pubtic
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ERIE L. SAPPENFIELD, ATTORNEY -
8368 SWINNEA RD.
8 RUTLAND PLACE
. _ BOUTRAVEN, MS 38671



