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THIS INDENTURE, made and entered into this day by and between

6323 PASADEMNA DRIVE HORN LAKG

whose address is .
{5treat No. or RFD No. and Box} {Gity)

DESOTO I3
{County) ) {State}
W P MITCHELL

» as Grantor {herein designated as “Debtor”, and

as Trustes, and THE PEOPLES BANK & TRUST COLPANY

SOUTHAVEN o .
of . » Mississippi as Beneficiary

(herein designated as “Secured Party”), WITNESSETH:

WHEREAS, Debtor is indebted to. Secured Party in the fuil sum of
*+PIFTY THOUSAND JO0LLARS AND ZERD CENPE*

Dollars ($__59,900. 60 ) evidenced by _#Y promissory note of even date herewith -

in favor of Secured Party, bearing interest from BT/L6/2802 at the rate specified in the note
providing for payment of attorney’s fees for collection if not paid according to the terms thereof and being c:fue
and payable as set forth below:

| PAYHERT OF 59.660.640 IS DUR AAD PAYABLE Jaly 16, 2082

WHEREAS, Debtor desires to secure prompt payment of (a) the indebtedness described above according
to its terms and any extensions thereof, (b) any. additional and future advances with interest thereon which ..
Secured Party may make to Debtor as provided in Paragraph 1, (¢} any other indebtedness which Debtor may
now or hereafter owe to Secured Party as provided in Paragraph 2 and (d} any advances with interest which
Secured Party may make to protect the property herein conveyed as provided in Paragraphs 3, 4, § and 6 (all
being herein referred to as the “Indebtedness™).

INDEXING INSTRUCTIONS:
SEE BXIIBIT “"A®

NOW THEREFORE, In consideration af the existing and future Indebtedness herein recited, Debtor hereby -
conveys and warrants unto Trustee the land described below situated in the

City of County of __ DESOTD State of Mississippi:

SEE EXHIBIT "A"
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together with all improvements and appurtenances now or hereafter erected on, and all fixtures of any and every
description now or hereafter attached to, said land (all being herein referred to as the “"Property”). Notwithstanding
any provision in this agreement or in any other agreement with Secured Party, the Secured Party shall not have
anonpossessory security interest in and its Collateral or Property shall not include any household goods (as defined
in Federal Reserve Board Regulation AA, Subpart B), unless the household gogds are identified in a security
agreement and are acquired as a result of a purchase money obligation. Such household goods shall only secure
said purchase money obligation {including any refinancing thereof}.

THIS CONVEYANCE, HOWEVER, 15 IN TRUST to secure prompt paymant of all exlstlng and future Indebtedness due by Debior ta Secured Parly. undaer
tha provislons of thls Dead of Trust. I Debtor shall pay sald Indebtednass promptly when due and shall pariorrn all covenants made by Debtor, then this
caonvayance shall be void and of no effedt. |f Debtor shall ke in default as provided [n Paragraph 9, then, In that event, the eniire Indebtedness, together with
all interast accrusd thereon, shall, at tha optlon of Secured Parly, be and become at pnea dua and payabie witheut netice to Debtor, and Trustee shail, at the
requesl of Securad Party, sall the Property conveyed, or a aufficlency thereof, to satlsry ihe Indebtedness at publlc outcry to the hlghest bidder. for cash. Sals
of the property shall be advarlised for three conzecutive weeks preceding the sale In a newspaper published in the county where the Property Is situated, or it
none is 30 published, then in soma newspaper having a general clrculation therein, and by posting a nolice for the sams tims at the.courthouse of the same
county. The notice and adverllsement shall disclose the namas of the original deblors in this Deed of Trust. Debtors walve the provisions of Section 89-1-55 ot
the Mississippi Code of 1972 as amended, if any, as far aa this section restricts the right of Trusiee to offer at sale more than 160 acras at a {ime, and Trustee.
may offer tne property herein conveyad as a whole, regardiess of how it Is described,

If the Property is siluated In two or more cournties, or In two judicial districts of the same county, Trustea shall have full powar to sslect In which county,
or judicial district, the sale of the property Is to be made, newspaper advertisament published and notice of salé posted, and Trualee's selection shall be
blnding vpon Dabtar and Secured Party. Should Secured Party ba a corporation or an unincorporated association, then any officer thereof may declare Debtor
10 bae in dafault as pravided In Paragraph 9 and requsst Trustiee to sell the Property. Secured Party shall have the same right !o purchase the ‘propenty at the
foraci~sure sale as would a-purchaser who bs no! a party to this Deed of Trust.

From the proceeds of tha sate Trustee shall first pay all costs of the sale including reasonable compensation 1o Trustee; then the Indebtedness due Secured
Party by Deblor, including accrued interest and attorney’s fees due for collection of the debt, and then, Jastly, any balance rermaining to Debtor, .

IT IS AGREED that this conveyance |s mads subject to the covenants, stipulations and conditions set forth below which ahall be binding upon all parties
hereto.

1. This Deed of Trust shall also secure all future and additional advances which Secured Party may make to Debtor from time to tima upon the sscurlty
harain conveyed. Such advances shall be optional with Securad Party and shall be on such terms as to amount, maturity and rate of interest as may be
mutually agresable (o bolh Debtor and Secured Panty. Any such advance may ba made to any ons of the Debtors should there ba more than ane, and if =0
made, 'shall be secured by this Deed of Trust to.the same extent as i! made to all Debtors.



2. This Deed of Trust shall alse securs any and all other Indsbtedness of Debtor dus to Secursd Party with [nterest thereon as specified, or of any one of
the Deblors ahould thera be mers than one, whether disect or contingent, prirary ar secondary, sole, Jolnt or saveral, now existing or.hersafter arising at any
time before canceltation of this Deed of Trust. Such Indstledriass may be evidenced by note, opan account, overdraft, encorsamant, guaranty or otherwise.

3 Debtor shali keep atll improvemants on the land herefn conveyed insured against fire, all hazards included within the term "extended coverage”. flood in
argas designated by the U, . Depantment of Housing and Urban Development as being subject to overftow and such other hazards as Securéd Party may
reasonably require in such amounis as Dablor may determina but for not less than the [ncebtedness secured by this Deed of Trust. All policies shall be
written by reliabfe insurance companies acceplable 10 Secured Party, shall include standard loss payable clauses in favor of Secured Party and shall be
delvered to Secured Party, Debtor shall promplly pay when due.all premiums charged for such insurance, and shall funish Secured Parly the premium receipts
for inspection. Upon Debtor's failure 10 pay.the premiums, Secured Party snail have the right, but not the obligation, to pay such pramiyms, In the event of a
loss covered by the insurancein force. Debtor shall promptly rotily Secured Party who may make proof of loss it timely proof |s not made by Débtor. All loss
paymenis shall be made directty to Secured Party as loss payee who may either apply the proceeds to the repair or restaration of the damaged improvements
or to the indebledness of Debtor, or reiease such proceeds in whole or in panl 1o Debtor,

4. Debtor shall pay all taxes and assessments, general or special, !svied against the Property or. upon the inlerest ol Trustee or Secured Party therein,
during the term of this Deed of Trust hefore such taxes or assessments bacome delinquent, and shall furnish Secured Party theé tax receipts for inspection
Should Debtor fail 1o pay all taxes and assessments when due, Secured Party shall have the right, but not the obligation, o make these payments.

5. Debtor shall keep the Property in good repair and shadl not permit or commit waste, irmpairment or detgricration theracf. Detdor shall use the Praperty
for lawful purposes only. Sacured Pariy may make or arrange to be made enirles upon and inspections of the Properly afler lirst giving Deblor notice prior lo
any inspection specilying a just cause relaied to Secured Party's Interast in the Properly. Secured Party shall have the right, but not the obligation, 1o cause
needed repairs to he made to the Properly alier first affording Debter 3 reasonable opportunity to make the repairs.

Should the purpose of the primary incebtedness for which this Deed of Trust is givan as securlly be'efor canstruction of improvements on the !and harein
conveyed. Secured Pariy shall have the right 1o make or arrange 1o Bbe made entrigs upon tha Property and inspections of the construction in progress. Should
Secured Party determine that Debtor is failing to periorlm such canstructlon in a limely and satislaclory manner, Secured Party shall have the right. bul not
the obligation. to take charge of and pracesd with the construction at the expense of Dabtor afier firsi atfording Debtor a reasonable opportunity to contifue
the constrection it a manner agreeable to Secured Party,

6, Any sums advanced by Secured Party for insurance, taxes, repairs or censtruciion as provided In Paragraphs 3, 4 gnd 5 shall be secured by this Deed
of Trust as advances made to protect the Propsrly and shail be payable by Deblor 10 Secured Party, with interast at the rate specified [n the nole representing
the primary indebledness, within thirty days following written demand tor payment sent by Secured Parly 1o Debtor by certilied mail. Receipts _for insurance
premiums, taxes and rapair of construction costs for which Secured Party has made payment shall serve as conclusive evidence thereof. -

7 As additional security Debtor hereby assigns to Secured Party all rents accruing on the Properly. Debtor shall have the right to coflect and retain the
renis as long as Debtor is not in default as pravided In Paragraph 9. [0 the event of défault, Secured Party in person, by an agemt or by a judicialy appointed
receiver shall be entitied 1o enter upon, take possession al and manage the Property and cdllect the rants, Afl rents 50 collected shall be applied first to the
costs of managing the Property and collecting Lhé rents, incluging fees for a receiver and an altornay, commissions to fental agents, ropairs and other
necessary related expenses and then to payments on the Indebtadness.

a. If all or any part of the Property, ar an Interesi therein, is soid or transtarred by Debtar, excluding {a} the creatlon of a lien subordinate to this Dseed of
Trusi, {b} a transfer by devise, by descent or by operation of law upon tha death of a jofnt owner or {c) the grant of a leasehold Intarest of three years or less
not containing an oplion to purchase, Secured Parly may declare afl tha Indebtedness to ba immediately due and payable. Secured Parly shall be deemed to
have waived such option to accelerate f, prior ar subsequent to the sala or transfer, Secured Party and Debtor's successor in interest reach agreement in
writing 1hat the credit of such successor in interest [s satisfactory to Secured Party and thal the successor in inteérest will assume the Indébtedness so as to
tecome personally liabte for the payment theraof. Upon Debtor's successor in. interest executing a written assumption agresmant accepled in writing by
Secured Party. Secured Party shall release Deblor from all obligatlons under the Deed of Trust and the Indabtedness.

It the conditions resulting in a waiver of the option 10 accelerate are not satlsfied, and if Secured Party elects not o0 sxercise such gption, then any
extenszion or madification of the ierms of repayment from time to time by Secured Party shall nol operate 1o release Debtor or Debior's succassor in intaerest
trom any liability imposed by this Deed of Trust or by the Indebtedness.

1If Secured Parly eiects to exercise the option to accelerate, Secured Party shall send Cabtor notice of acceleration by certifted mail. Such notice shall
provide a period of thirty days from the date ot mailing within which Debtor may pay the Indebledness in full. If Debtor fails tu pay such Indebtedness prior to
the expiraticn of thirty days, Secured Parly may. without further notice to Debtor, inveke any remedies set forth in this Deed ol Trust.

9. Debtor shall be in default under the provisions of this Desd of Trust if Debtor (a) shail fall to comply with any of Debtor's covenants ar ghligations
gontained herein, (b} shall fail to pay any of ths Indebtedness secured hereby, or any instatiment thereof or interest thereor, as such Indebtedness,
instaltment or interest shall be due by coniraciual agreement or by acceleration, (¢} shall become bankrupt or inselvent or be placed in recelvership, (d) shall,
if a corporation, a partnership or an unincorporated association be dissolved voluntarily or involuntarily, or (e} it Securad Party in good faith deams liself
insecure and its progpeci of repayment seriously impaired.

10. Secured Party may at any time, without giving farmal notice to the ocriginal or any succeasor Trustes, or to Debtor, and withoul regard to the
willingness or inabity of any such Trustee to execita this trust, appoint another parson or succession of persons to act as Trustee, and such appointee in
the execulion of this trust shall have all the powers vested in and obligations imposed upon Trustee. Should Sscured Party be_a corporation or- an
unincarporated association, then any officer tharedf may make such appoiniment.

11. Each privilege, option or remedy provided In this Deed of Trust to Secured Parly Is distinct from every other privilege, option or ramedy contained
harein or afforded by law or equity. and may be exercised independently, concurrently, cumulatively or successivily by Secured Party or.by any olher owner or
hoider of the Indebtedness. Forbearance by Secured Party in exerclsing any privilege, option or remedy after the right t0 <do 30 has accrued shall not
conslitute a waiver of Secured Party’'s right to exercise such privilege, option or remedy in event of any subsegueni accrual.

12. The words "Debtlor” or "Secured Party" shall each embrace one Individual. two or more individuals, a corporation, a partnership or an unincorporated
associat:on, depending on the recital herein of 1he parties to this Deed of Trust. The covanants herein contained shall bind, and the benetits herein provided
shafl inure 1o, the respective fegal or personal repragentatives, successors of assigns of the parlies hereto subject to the provisions of Paragraph 8. If there be
more than one Debtor. then Debtor's obligations shalf be joint and sevaral. Whenever in this Deed of Trust the context 50 requires. 1he singular shall include
the plural and the plural the singular.. Notices required herein {rom Secured Party to Debtor shall be sent 1o the address of Dahior shown in this Deed of Trust.

13. This Desd of Trust 1 given and taken In renewal and extension of a deaed of trust dated the day of. N

o and recorded In Book page daad records County, Miss,, and is In no way
Intencdeod to vold the sald deed of trust or impalr the securtty thereof. P

IN WITNESS WHEREOF, Debtor has exectited this Deed of Trust on tHe X XK KN HIHN July 16 - 2082

CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVIZ%L %WW

Name of Debtor CHARLES W PARKER J
By __A
T Tide
Attest:
Title
{Seal)

+

BLOGYLES !X



INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPFRI
COUNTY OF _7)5‘.5&7&

This day personally appeared bafore me, the undarsigned authorlty in and for the State and County aforesaid, the within named

CHARLES ¥ FARFRER JR

on the day and year therein menticned.

BK1537P60079

who acknowledgsd that_he __signed and dellvered the loregoing Deed of Trust

My Commisslon Explres & "2/" 05

£
CORPORATE, PARTNERSHEP

' 5 - Notary Public

'23 ASREBRIDONFACHNOWLEDGEMENT

. Sloo2

=
270%s FE
STATE OF MISSISSIPPI %, w &
o

COUNTY OF. ) o

: 29

This day personally appeared before me, the undersigned authorlty in and for the State and County aforesald,
and
{Title) {Titie)

respoctivaly of Debtor, the above named B
a corpesation— a partnership. — an unincorporated asacciation, who acknowledged that for and on its bshalf, he signed, sealsd and delivered the

foregoing Deed of Trust on tha day and ysar thereln mentioned as i1a act and deed, baing first duly authorizad so to do.

Given under my hand and officlal seal of office, this the day of — XK

'y

My Commission Expirea
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Notary Public

Clerk
, D. C.

Witness my hand and zeal of office, this

gay of
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EXHIBTT A" (CONTINUED

PARCEL 2 o BK!SS?PGOOBI

PART OF THE SW 1/4 OF SECTION 22, TOWNSHIP 3 S0UTH, RANGE 9 WEST,
DESOTO COUNTY, MISSISSIPFL ) )

Beginning al the Intergsection of the East right-of-way of the Cub Lake Road and the
South line of Sectian 22, Townehip 3 South, Range 5 West; thence North 04 degrees

00 minutes West along sald right-of-way 1,045.0 feel to_an iron pin; thence North 87
degrees 45 minutes East along a fence 1,363.0 feet 10 a point in the West line of the

A.W. Carter tract; thence Southward along said Carter's West line and along an old
fence and hedge row 1,045.49 feet to an iron pin, being marker no. 19 of the U,5,
Engineers; thence scuth 87 degrees 45 minules West along Soulh line sald Section .
22 a distance of 1,376.67 feel 1o the poinl of beginning and containing 32.84 acres, . .
more of less. All bearinigs are magnetic. ) :

PARCEL 3

LOT 211, FATRWAY GROVE SUEDIVISION, LOCATED IN SECTION 6, TOWNSHIP 3 -
SOUTH, RANGE 7 WEST, DESOTO COUNTY, MISSISSIPPI, AS RECORDED TH.ELAT

BOOK 6@, PAGES 22-23, IN THS OFFICE OF THE CHANCERY CLERK OF DESOTO
COUNTY, MISSISSIPPYL ! - -

e (hls (BN, /w

CHARLES W. PARKER, JR.



