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This In"‘/-ment Prepared by: act
Eouity »itle and Escrow Co. of Memphis, ‘ Tteference:

6389 Quail Heollow Rd, Ste 202 CTATE uQ e
Memphis, TN 38120 "fe,‘ a 13 {JE.;GT{) 60.
v DEED OF TRUST .

fus 30 10 u2 AN 02
THIS INDENTURE, made and enteved into this ___ 318t day of July 2002 e

by and between

JAMES B. NUNNELLEY , a single man BKISSD pe S '
WE. DAvIS o OLK,

Parly of the first part, and

Michael A. Fearnley . Truatee,
Party of the secand part,

WITNESSETI_-I: That for gnd in consideration of Five Dollare Cash in hand paid by the party of the second part tc the party of the firet part, and
the debt and trusts hereinafler mentioned, said party of the firat part has bargained and sold and does hereby bargain, sell, convey and confirm unta the spid

party of the second part the following described real estate nitvated and being in HORN LAKE Xlﬁhmﬁj(xmsdmm. to-wit:

DesotoCounty,Mississippi
Land situated in SreMxrxx@EXEERXRENEXEKXEE Lo wit :
Desoto County,Mississippi
Lot 656, Section B, DeSoto Village Subdivision, in the South 1/2 of Section 33 and 34,
Township 1 South, Range 8 West, as recorded in DeSoto County Chancery Clerk’'s Office, in
Piat Book 3, Page 17, in the Chancery Clerk's Office of DeSoto County Mississippi.

Being the §ame property conveyed to grantor, by Warranty Deed of even date which is being
recorded 51multaneously herewith, in said Register's Office.

Parcel Number: 1088-3402.0-00656.00

. TO HAVE AND TO HOLD, the aforedescribed real estate, together with all the hereditaments and appurlenances Lhereunto belonging orin any
wige appert‘mning unto the said party of the second part, his successors and assigna, in fee simple forever, and the said party of the first part does hereby
covenant with the said party af the second part, his successore and assigng, thot heislawfully seized in fee of the aforedescribed real estate; thal he has a good
right to sell and convey the same; that the same is unincumbaredxkﬂ&XXﬂi{K}{Xaﬁmm}Iisxanﬁ 2002 B egggo County real
property taxes, being liens not yet due and payable, and Subdivision Restrictions,

Building Lines and Easements of record in Plat Book 8, Page 17, all being of record in said Register's Office.
and that the titte and quiet possession thereto he will and his heire and personal representatives shall warrant and forever defend againat the lawful claims of
&ll persons

But this is a Deed of Truet, and is made for the following uses snd purposes, and none other; that is to say: the said party of the first part ia justly indebted
to oo FRENK A. BEACH o or the hoider of the nates

hereinafier mentivned, in the sum of Fifteen Thousand One Hundred Seventy Five { $15,175.00_ )

Duatlars, evidenced by

One Promissory Note of even date herewith in the principal amount of

fifteen Thousand One Hundred Seventy Five-------- (S 15,175.00 } Dollars, bearing
interest at 7,75 percent per annum. being payable in monthlﬂ installments in the amount
of & 122.25 beginning on 09-03-02 and having a maturity date

of £08-01-22 . if not sooner paid.

Maximum Principal Indebtedness forTennessee Recording Tax Purposesis $ 15, 175.00

The party of the first part desires to sccure and make certain the nayment of said indebhtedness, and of any and all renewals and extensions thereof.
Now, therefore, the party of the first part agrees and binds himself that ao long 18 any part of the indebledness aforesaid ehall remain unpaid, he will pay all
taxes nnd mssesamenta againsl mf property premplly when due, and depoait all tax receipts with the holder of the greater portion of the outstanding
indebtedneas sscured hereby; will inaure the buildings an said praperty for nnt laga than tha leaaer of (1) the insurable value thereof or (2) the total indehtedneas
secured by mortgages, deeds of truat or othey gecurity instruments encumbering the aforedeseribed real estate against loss or dama'fe hy fire and the perila
against which insurence is afforded by extended coverage endoraement in some inFurance cempany or compani¢s approved by the holder of the greater portion
oFthe outatanding indebtedness secured hereby, eause esid policies to contain a standard mortgage clause in favor of the holder of said indebtednesa and
deposit said policies with the halder of the greater portion of the outstunding indebtedness secured hereby as further security for said debt; will protect the
improvements on eaid properiy by praper repairs, and maintain them in good repair and condition; will not do anything or sufferor permit anything to be done
whereby the lien of thia Deed of Trust might or could be impaired; will pay auch expenses and fesa av may be neceasary in the prolection of the pmﬁerﬁy and the
maintenance and execution of this trust, including, but not being limited to, expenaes incurzed by the Trustee in any legal proceeding te which heis made or
becomes & party. The net proceeds resulting from the taking of all or any part of the property by eminent domain, or %mm any sale in Heu thereof, shall be
applied upon the indebledness in inverae crder of its maturity: and in the event of the destruction of the unproverients by fireorothercasualty, the net proceeds
uplhe insurance shall be applied upon the indebledness secured hereby in inverse order of its maturity, or at the vption of the party of the first part, his heirs and
assigns, such proceads may be used to restore the improvements to their former condition.

The awner of any part of the indebtedness aforesnid may, &t his discretion, advance and pay such suma as may be ﬁmper to satisly laxes, mairtain
insurance and repaira, and protect and preserve the property: and such nmounts so paid shall be held and treated as part of the expense of administering this
tl'r\'“t' shall be repaid on demand with intereal at theﬁll:g eat rate legally chargeable on the date of the advance, and shall be secured by the lien of this Deed of
Trust.




1f the gaid party of the first part shall pay said indebtednesa when due, and shall pay such %s l.l 55 mikl\arce taxes and maini=
inaurance and repairs and the coats, fees and expenses of making, enforcing and executing this trust, when they shall severally be due and payable, then th
conveyan. -2 shall become vaid, and the owner of the indebtedness shall execute proper deed of release or enter marginal satisfaction on the record of this deed
trust, o1 iu the altarnative, the Trustee shall reconvey by quit claim the property herein described, all at expense of anid party of the first part.

But if said party of the firet part shall fail to pay any part of said indebtedness, whether principal or intereat, promptly when the same becomes due,
shall fail to pay any sum necessary to satisfy and discharge taxes and assessments before they become delinquent, or to maintain insurance or repairs, or i
neceasary expense of protecting the property and executing this trust, then, or in either event, all of the indebtedness herein secured shall, at the option of &
owner of any of said indebtedness and without notice, become immediately due and Flaynble, principal and interest, and the said Trustee is hereby authawiz
and empowered to enter and take possession of said property, and before or after such entry to advertise the sale of said property for twenty one days by ths
weekly notices in some newspaper published in Memphis, Tennesaee, if the land described in this Deed of Trust is situated in Shelby County, Tenneasee, or
some newspaper published in the County or Counties in which the land described in thia Deed of Trust is situated, if other than Shelby County, Tennessee, =
sell the said property for cash to the highest bidder, free from equity of redem‘rtion. statutory right of redemption, homeatead, dower, and all other righta =.
exemptions of every kind, all of which are herebi e:;presnly waived, and seid Trustee shall execute a conveyance to the purcimser in fee simple, and deliv
posseasion to the purchaser, which the party of the first part binds himself shall be given without obstruction, hindrance or delay.

The owners or any part of the indebtedness hereby secured may become the purchaser at any sale under this conveyance.

If the notes secured hereby are placed in the hands of an attorney for collection, by suil or atherwise, or to enforce their collection by foreclosure or
protect the security for their payment, the party of the first part will pay all costs of collection and litigation, together with an attorney’s fee as provided in sa
no%l. o, if m:mla‘aJI iendso provided, a reasonable attorney's fee, and the same shall be a lien on the premises herein conveyed and enforced by a sale of the prope:
as herein provided.

The proceeds of any sale shall be applied as follows: first to the payment of the expenses of making, maintaining and executing this trust, ¢
rotection of the property, including the expense of any litigation and attorney's fees, and the usual commissions to the Trustee; second, to the payment of ¢
indebtedness herein secured or intended so te be, without preference or priority of any part over any other part, and any balance of said indebtednesa remsini,
unpaid shali be the subject of immediate suit; and third, should there be ar’K surplus, the Trustee will pay it to the party of the first part, or his assigns. In ¢
event of the death, refusal, or of inability for any cause, on the part of the Trustee named herein, or of any successor trustee, to act hereunder, or for any ot:
reason satisfactory Lo the owner of the said indebtedness, the owner or owners of the majority of the outstanding indebtedneas aforesaid are authorized either
their own name or through an attorney or attorneys in fact appointed for that purpose by written instrument duly registered, to name and appoint a succesaor
successora to execute this trust, euch ag.pointment to be evidenced by writing, duly acknowledged; and when such writing shall have been registered, ¢
substituted trustee named therein shall thereupon be vested with all the right and title, and clothed with all the power of the Trustee named herein and such b
power of substitulion shall continue 30 long as any part of the indebtedness secured hereby remains unpaid. The party of the first part, for himaelf, his &~
representalives, successors and assigns, covenants and agrees that at any time after default in payment of any of the indebtedness hereby secured, or up:
failure to perform any of the covenants to be kept and performed by him, said Trustee may enter upon and take possession of said property and collect the rer
and profits therefrom wilth payment of such to the Trustee after default being full acquittance to the tenant, but the Trustee shall be required to account onlgi
the net rents received by him; and from and after the conveyance of said property under this Deed of Trust, the party of the firat part, and all persons under hi
a'l:a}_h’:t the oﬁi;;:’x of the purchaser, be and become the tenants at will of the purchaser, at a reasonable monthly rental, commencing with the date of delivery
the Trustee's .

In the event that more than one Trustee be named herein, any one of such Trustees shall be clothed with full power to et when action hereunder ah
be required, and to execute any conveyance of said 1Pruperty. In the event that more than one Trustee be named herein and the aubstitution of a trustee st
become necessary for any reason, the substitution of one trustee in the place of those or any of those named herein shall be sufficient. The term *“Trustee” ah_
be construed to mean “Trustees” whenever the sense requires. The necessity of the Wuatee{erein named, or any successor in trust, making oath or giving hor
in expressly waived.

No waiver by the party of the second part or by the holder of the indebtedness secured hereby shall be construed as a waiver of a subsequent simil
default or any other default by the party of the first part.

The singular number may be construed aa plural, and the plural as singular, and pronouns occurring herein shall be construed according to th.
praoper gender and number, as the context of this instrument may require,

IN WITNESS WHEREOF, the party of the first part has executed, or has caused to be executed, thi.g_ in's'/ﬂment on the day and year first abc

mgf NONNELLEY K
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STATE OF TENNESSEE, COUNTY OF SHELBY

Before me, a Notary Public in an for said State and County, duly commissioned and qualified, personally appeared .
JAMES B. NUNNELLEY to me known to be :

person(s) deacribed in and whao executed the foregoing instrumg (Ol JeRSe dged that ___he .___executed the same a8 his  free act and 4::

[ouly p 2002
ga.mm,ﬁ e w—

- Notary PﬁBlic

written,

WITNESS my hand and Notarial Seal at office

My Commission expires:
[ ] L] L] - L] L] » a L [ ] L] L ] L ] L]
STATE OF TENNESSEE, COUNTY OF SHELBY

Before me, the undersigned, a Notary Public of the St

_”
i i, personally appeared ... ... ... e
with whom T'am personslly acquainted, {or proved to me on the basis of satisfactory evidsn:

WITNESS my hand and Official Seal at office this

My Commission expires: 7'/é 25 ] . hie B Notary Pui)lic;
(FOR RECORDING DATA ONLY) - '

DEED OF TRUST RI_ECORDING DATA ONL®

Mail Tax Bills to
(Person or Agency responsible for
payment of taxes):

James B, Nunnelley
6445 Greenbriar Drive
Horn Lake,Ms. 3863/




