FILE NUMBER: 02-1132 . -
PREPARED BY AND RETURN TCx .. Ay BTATE H
DUDLEY B. BRIDGFCRTH

1607 STATE LINE ROAD

SOUTHAVEN, B 38671 See i3 1 wo FH 02

LAND DEED OF TRUST i 1, gq -

THIS INDENTURE, made and enfered info this day by and between : -

REEVES-WILLIAMS, L.L.C, . whose addressis _ 8727 Norithwest Drive,
Southaven, Mississippi 38671 . . as Grantor (hereln designated as "Debtorm, and
Ronald L. Hansen _asTrustee, and SOUTHTRUST BANK, N.A., 6445 Popiar Avenue, Suite 204,

Memphis. Tennessee 38112 . as Beneficiary (herein designated as "Secured Parky™, WITNESSETH:
WHEREAS, Debiorkindelsted fo Secured Party in the full sumn of_THREE HUNDRED EIGHTY-IWOTHOUSAND. -
ONE HUNDRED EIGHTY AND NO/T100DOLE ARS (8382, 180.00) evidenced by promissory note(s) ofeven date
herewith in faveor of Secured Party, bearing interest frorm date atthe rate specifiedin the note, providing for
payment of attomey's fees for collection ifnot paid according to the ferms thereof and belng due and payable |

a5 set forth below: .

inferest being due and payatle every month beginning Novermioer 1, 2002, and onithe 19 day
of each monih theredfter. with the princlod ond dl unpddinferest being due and payatle on
September 13, 2003,

WHEREAS, Debtor degirestosecurs prompt payment of (0 the Indebledness described aoove aocoding
toits terms and any extensions thereof, () any additional and future advances with Interest thereon which
Secured Party may make to Debtor as provided in Paragroph 1, ©any otherindebledness which Debformaynow
or heredfter owe to Secured Parly as provided In Paragraph 2 and (d) any advances with interestwhich Secured
Party may make to protect the property herein corweyed as provided in Paragrophs 3, 4, 5 and 6 (Gl being herain

referred to as the "Indebtedness™.

NOW, THEREFORE. In consideration of the exdsting ond future indebtediness hereinrecifed, Debtorhereby
conveys and warrants unto Trustee the land described below sltuated in the

County of DeSoto, State of Mississlppi:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF
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Togetherwith ol improvements and oppurtenances now orheredfter erected on, and all fixiures of any and every
description now or heredafter aftached fo, said land (all being herein refered o s the Property). Notwithstanding
any provision inthis agreement or in any other agreement with Secured Party, the Secured Party shall nothave
ancnpossessoty secunty inferest In andifs Coliaterd or Propetty shallnot include any household goods (cs defined
in Federal Reserve Board Regulation AA, Subpart B), unless the housshold goods are identified in asecurity.
agreerment and are acauired os aresult of apurchase money obligation. Such household goods shall onlysecure

said purchase money obligation (including any refinancing thereof).

THISCONVEYANCE, HOWEVER, IS IN TRUST fosscure promiot payment of ol existing ond iulure indeibtedness due by Detstor to Secured
Party undler the providons of ihls Deed of Trust, if Debotor shol pay said indebfedness promiotly when ciue and shol perform of covenanitsinade
by Detbtor, then s conveyancashal be vold and of no effect. if Debfor shatl bein defce it s provided In Paragreeh 9, then, in that event, the
enfire ndabledness, fogeiherwith olinterest accued ihereon. shdl, atthe option of Secured Parly, be and become alonee dus ond pavable
withoutnofice to Debtor, ond Trustee shall, af the recuest of Secured Party, sell the Property conveved, or asuficiency theredf, fosatisfy the
Indelstedness ot public cutery o the Mghest bidder for cash. Sale of the properfy shall beadverisedfor three consecutver waeals preceding the
sclein anewspoperpubishedin the county whene the Property issituated, orifnons issopublshed, then insome newspaper having ageneral
circukation therein and by posting anciice for the sames time ot the courdhouse of the somea county. The nolice and acivertsernent shol cisciose.
thenomesof the ongind debtors nthis Deed of Trust. Delsforswaive the provisions of Section 89-1-65 of the Missssopi Code of 1972 asamended,
if any, asfar asthis section restricts the ight of Trustee to offer atsale more then 160 acres al arfime, and Trustes may offer the property hereln

conveyed as g whole, regardless of how it is described.

Ifthe Propery isstuated In two ormeore counties orin twejudicici cistricts of the same county, Trustee shall have ful powerto select
inwhich county. orjucicid dstrict, the sale of fhe property s to be made. newspaper advertisament pubished and nofice of sde posted, and
Trustees selection shal be binding upon Delotor and Secured Party, Should Secured Parly be acomporation or on unincorporated association,
then any officer thereof may deciare Debtor to e in default asprovided in Poracraph 9 ondreguest Tustee fo sel the Property, Secured Porty
shall have the same right to purchase the property of the foreclosure sale as would a purchaser who is not a party to this Deed of Trust.

From the proceeds of the sale Trustee shdl first pay all costs of the sale Including reasonalble compensadfion fo Trustes; then the
indelfedness dueSecured Party by Debtor, including cecnued inferest and atfomey's fees due for colection of the debl and ihen, lostty, any

balance remaining due to Debitor.

M5 AGREED that his conveyance i made subject fo the covenanis sficuiafionsand condiiions set forth below which shafibe binding
upon all parties hereto.. :

1. This Deed of Trust shall also secure ol future and additiond acvanoes which Secured Party maty mialke o Debtorfiom time
fotime uponthe secuity heren corveyed, Such advionces shall ba optiond with Secued Parly and shal be on such ferms asto annount, rciuity
and rate ofinterest asmay be mulualy agreeatiie fo both Debtorand Secured Pary. Any such advancemay bemadetoany one offhe
Debfors should fhere be more than one, and if so made, shall be sscured by this Deed of Trust fo the same extent as If made to all Dek

2. Tris Deed of Trust shall also secure any and dlf other indebledness of Delbior due o Secured Party with inferest fhereon as
spedified, orof any one of the Deblors should there bemore than one, whelher drectorcontingent, primory or secondary, soks, joint orseveral,
now existingorheredifter aising at any fime before concefiation of this Deed of Trust, Such Indebtednessmay be evidenced by note, open

account, overdraft, endorsement, guaranty or otherwise.

3. Debior shol kesp dlimprovements on theland herein conveyedinsured ogainst fre, dlhceards includedwithin the term
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‘extendad covenage, floodin decs desgnated by the U, 8. Depariment of Houdng and Urtsan DPevelopmentas being sutyect fo overfiow and
such otherhcrerds as Secured Porly Moy recsonatly require nsuch amounts as Dettor may deterrnine but fornot fess than the Indebtedness
securad by s Deed of Trust, Alpdiciesshallbewritten by refabie nsurcrics companies acceptable fo Secured Pary, shalindiude standard
loespcydjeobJsashfa\rorofSeaxedevmdmdbedei\eredfoSeamdew Debiorsha prompify pay when cue dipremiuns charged
forsuchinsurcncs, and shioll fumish Secured Periy the prermiumireceipls foringpection. Upon Debiors faiure fopayihe prermiums Secured Porty
shalhove theright, butnot the obigation. topay such premiums. Inthe evént of aloss coverad by theinsurcnce inforce, Debitor shal promptiy:
noify Secured Parly whomay make proof of lossifimiely proofis natmade by Debofor, Allosspaymentsshal be rmade cliactly to Secured Party
mb&pweeuhonnyeﬂhamp&#muooeedsbherepdqwsbrdbnofﬁedmngedhpmemmmorfoihg Incletstediness of Debtor,

or release such proceeds in whole or in part 1o Debtor,

4. Debtor shallpay dl taxes and assessments, generalof special levied agrainst the Praperty or upcn The hiterest of frustee
orSecured Parly therein, durngihe tenm of this Deed of Trust bafore such Ttmesorcss&ssmemsbeoonedeimentmdmmmmd%ﬂy
the taxrecelptsforinspection. Should Debtor it fopay al fares and Gssessments when due, Secured Pary shal have the right. but notthe

obligation, to make these payments.

5. Debtorshal keepihe Propertyin good repairandshol notpemrif orcommitwaste, mpairment or deterlorafion thereof,
Debiorshaluse the Property forkawiul punposes only, Secured Party ray moke oranrangs to bermade entiesupon andinspectionsof the
Properfycﬁerﬁstg\dngDebtornoﬁoepﬁorfomy inspecﬁoaaaedﬁ/hgcj.mmwereeredm&acxmdmshfereeih theProperty. Secured
Party shall have the ight, butnot the chigation, fo causeneededrepdsiobe made tothe Property cifter first aiffording Debtor areasonable
opportunity to make the repailrs,

&ahhempmedﬂwepthryhdebtedneﬁforwﬁchmEDeedomestbgivencssewﬁWbeforconShucﬁonoﬁTmfemem' -
onfheIc:ndhereinconveyed,SecuredParryshdlhovemeﬂgwﬁomdceorm*mgetobemcdeenmesmmmeﬁopedymdhspecﬁonsbf
the constuction In progress. Should Ssctred Party deferrrine that Debtoris faling to perform such consiruction in atimely and sclisfaciony
rTU‘nenSeo..redPa’iymdhoveﬁweﬁthMndmeobigdbntofd{edugedmdaoceedwﬂhfhemnsﬁucmmMBa@enseofDebmr
after first affording Debtor a reasonable opportunity to continue the censtruction in a manner agreeable to Secured Party.

b, Any sumsachenoed by Secured Parly forinsurancs, foxes repais or constiuciion s provided in Paragraphs 3, 4and Sshol
basecued by thisDeed of Tust as advances made to protect ihe Property and shal be payatie by Detforio Secured Parly, with inferest ait
therate spedifiedin ﬁ\enoielepresenmmhepﬂmyhdebfedwaﬁwﬁmﬁﬁydcwfobukgwiﬂen demandforpoyment sentby Secured
Partyto Debtorby cetfiffied mad. Recelpisiorinsuronce premiums. taxes and repair or constuction costs forwhich Secured Parfy hasmads-

payment shall serve as conclusive evidence thereof.

7. AscdcﬂbndséaﬁWDebfahaebvmfoSeamdPaWdraﬁismhgmmeHopam Debtorshalhovertheight
focollectendretdntherenfs aslong as Detstorlsniotin defotasprovidedin Parograph @, In the eventof default, Secured Party h person, by
anagent orby audccly gppdinted recetvershal be entitied foenterupon, Tckepomﬁmofmdnmogemeﬁ'opeﬂymdcoﬂecrﬁerems
AI!renfssocolectedshoﬂbeappﬁedﬁrsffomeoosfsofmmogngﬂwePropeﬂyandcoﬁecﬁngﬁerenﬁ.hc&:dhgfe&afaorebewerondon-' - -
afforney, commissions o rental agents, repairs and other necessary related expenses and then o payments on the Indebtedness,

8. i altor any pairt of the Propérty, or an interest thereln, Is soid of ronsfored by Debtor, excluding (o) the creation ofalien
subordnate fothis Deed of Trust, (M)atransfer by devise, by descentorby operation offaw uponthe death of ajoint owneror@the gront of
aleasshokd hferecfofheeyeasorléﬁnofocxﬂdtgmopﬂbnbmSecu'edeVrTnydedaedmhdebbdmfobeinﬂedcﬂefy
dusandpayable, Secured Pdriy shallbe deermed fohave waived such optiontoaccelerate f, prioror sulbsequent fo the sale or fransfer,
Secured Party and Debtorssucoessor ininterestreach agreementinwitfing that the creditor such successorn inferestissarisicicony fo Secured
Poriy and that the successorininterestwil mmhehdetﬂedmessoosbbeaomepemmdybdefamepamenfmereof. Upon Debtor's
successor ninterest executing awitten assurmption agreement accepted inwiting by Secured Parly, Secured Party shalrelecse Delotor from
alt obligations under the Deed of Trust and the Indsbtednhess.

lﬁheoondiﬁomrewlfhglnowaiveroffheopﬂonmocce{erctea'enofsaﬁsﬁed, andifSecured Party electsnof o exercise such -
option, then any extertion o rmodification ofﬂwefenmofrepayrnenﬂromirnemfmebySeaxedeVmcn not operaletorelecse Debtoror
Debtor's successor in interest from any liabllity Imposed by this Deed of Trust or by the Indebtedness. -

ﬁ%mwmmm@mmmbm,mmmdm%Wnoﬁceofm by cerfified mai. -
Such notice shallprovide aperfod of thify days from the date of mailing wittin which Debtormay pay the Indettedness i i, ¥ Deblorfails to
pay such indebfedness pricr to-the expiration of thiny days, Sacured Parly may. withoul furthernotice to Debior, invoke anyremedies setforth

in this Deed of Trust.
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2 Debiorshall bein defaulfunderthe provisions of this Deed of Trust if Debtor (o) shallfal fo comiphy with any of,De%gs
covenantsorobligations contained herein, () shall fallto pay any of the indebiadness secured herety, orany instalment thereof orinterest. -
thereon, assuch Indebtedness nstolment orinferestsholl e due by coniractud agreerment or by aoceteration, ©@shail become bankauptor
inschvent orbe placed Inreceivership, () shall, f a coporation. a parineship oran unincoporated association, be dissoived voluntarily or
involuntarlly, or (@) if Secured Party in good faith deems Itself insecure and its prospect of repayment seriously impaired.

10. Secured Party may at any time, without giving formalnofice to the eriginal or any successor Trustee, orfo Debior and
Mngordtomewinhgwessorincbiﬁiyofonymemeefoexecurew‘h}s#usi. appont anotherpeson orsuccesson of personstoactos.
Trustee, and such appointee in the execution of thistrust shall have all the powersvested kn and cioiigafionsimposed upon Trustee. Shoutd -

Secured Party be a corperafion of an unincorporated associafion, then any officer thereof may make such appointment.

11. Ead\nMegeop1bnorremedyprcddedh1h&;DeedomesﬁoSeaxechﬁvisdsfhdfrome\.eryoﬂﬁerpMege,opﬂon
orremedly contained herein or afforded by aw orscify. and may be exercised Independently, concurently, curmudatively or sucoassively by
Secured Party orby any otherowner or holder of fhe indelatedness, Forbearance by Secured Partyin exarcling any priviege, opfion orremedly
dfterihe ﬁghﬂodosohcsaoc:uedmmconsﬂueqmomecured Porfy's ightto exerclse such privilege, option orremedy in event of

any subseqguent accrual,

12, Thewords "Debtor or"Securad Party' shalleach embrace one Individual, iwoormaore indiMdudils, acorporation. a
parinershio oron unincopoated asociation, depending on thereciial hereln of the paries to thisDeed of Trust, Thecovencrisherencontaned
shal bind, andhe benefits herein providied shadlinure o, therespeciivelegal orpersonal representatives, successorsorasdgns of the parties
hereto subjectio theprovisons of Poragrech 8. ifthere be more than one Debitar, then Debtor's obligationsshal bejoint and severdl. Whenever
i His Dead of Trustihe confext sorequines. ine sngukar shal includie Ihe plural and the plurdl the snguiar, Noticesrequired herein fromSecurad
Party to Debtor shall be senf to the address of Debtor shown in this Deed of Trust.

IN WITNESS WHEREOF, Debtor has executed this Deed of Trus 13ih c)f Sepfember 2002
REEWES-WILLIANS] L

. cr‘\e' 'Prgsldegu‘r

ACKNOWLEDGMENT
STATE OF MISSISSIPPI
COUNTY OF DESOTO
This dlay personally appecred before me; ﬂweundersimedadhonﬂyhondformeSfdea\dOounWQforesond %IQPEM Lane
. whoacknowledgedinat he asPresdent of REEVESWLLIAMS, LL.C. alljprited] Liaity Cornpany, and ihatforandon qg ‘ ”"'
WILLIAMS, LLC., mdosﬂsoctmddeedheexeaﬂedhacbovemd'
WILLIAMS, LL.C. so fo do.

::
Gt
B

T
o (L
WY

i

Q
*t%;,
¢

et Wﬂ/]W/() ;;i S

Notary Publlc : ' BT S



BK1566P60103

ATTACHMENT

Lots 17 and 26, Section A, Pecan Ridge, sitnated in Section 26, Township 1

South, Range 6 West, DeSoto County, Mississippi, as per plat thereof recorded in
Plat Book 77, Pages. 11-12, in the office of the Chancery Clerk of DeSoto County, .
Mississippi PR

Lot 93, Phase I, The Lakes of Cedar Grove, situated in Section 7, Township 3
South, Range 7 West, DeSoto County, Mississippi, as per plat thereof recorded in
Plat Book 76, Page 34, in the office of the Chancery Clerk of DeSoto County, .
Mississippi

Lot 211, Section D, Parcel 6, Central Park PUD, situated in Section 29, :
Townshipl South, Range 7 West, DeSoto County, Mississippi, as per plat thercof
recorded in Plat Book 77, Page 18, in the office of the Chancery Clerk of DeSoto .
County, Mississippi
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