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THIS INDENTURE, made and entered into this day by and between
REEVES-WILLIAMS, L.L.C. whose addressis _ 8727

Northwest Drive, Southaven, Mississippi 38671

_as Grantor (herein designated as "Debtor™), and _FMLS,
INC., as Trustee, and __AMSOUTH BANK

of 6000 Poplar Avenue, Memphis, Tennessee 38119, asBeneficiary (herein
designated as "Secured Party™, WITNESSETH:
WHEREAS, Debtor isindebted to Secured Party in the full sum of THREE HUNDRED TWENTY-SIX
THOUSAND SIXTY-FOUR AND NO/100 DOLLARS ($326,06400) evidencedby _one  promissory nofe
of even date herewith in favor of Secured Party, bearing interest from _date  atthe rate specified

inthe note , providing for payment of attomey's fees for collection if not paid according tothe

terms thereof and being due and payable as set forth below:

Ondemand, or if no demand shallhave previously been made, on September 13,
2003, withinterest being due and payable every month beginning October 10, 2002,
and on the 10th day of each month thereafter, with the princioal and all unpaid interest
being due and payable on September 13, 2003.

WHEREAS, Debfor desires fo secure prompt payment of (0) the indebtedness descriced above
according fo itsterrns and any exfensions thereof, (0) any addiional and future advances with interest
thereon which Secured Party may make to Debtor as providedin Paragraph 1, (¢) any other
indebtedness which Debtor may now or hereatfter owe fo Secured Party as provided in Paragraph 2 ond
(&) ony advances with inferestwhich Secured Party mxay make to protect the property herein conveyed

as provided in Paragraphs 3, 4, & and 6 (all being herein referred to as the "Indebtedness™.

NOW. THEREFORE. In consideration of the exsting and future indebtedness herein recifed, Delotor
herebyconvewmdwmmisunfoTnsfeeﬂmehwddeecribedbeiows'thcn’redin’rheCoun’ryof DeSoto

State of Mississippi:

SEE EXHIBIT "A" FOR LEGAL DESCRIPTION
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fogetherwith all improvementsmdappuﬂencncesnoworherecﬁererec’redm ond dl fiures of any
and every description now or hereafter attached to, saidiand (all being hereinreferredto asthe
"Property). Notwithstanding any provision inthis agreement or in any other agreement with Secured
Party, the Secured Party shallnot have anonpossessory securty interest in and its Collateral or Property
shal notinclude any househokd goods (as defined in Federdl Reserve Board Regulation AA, Subpart B),
unless the household goods are identified in a security agreement and are acquired asaresutt ofa
purchase money obligation. Such housshokd goods shall only secure said purchase money obligation

(including any refinancing thereof).

THIS CONVEYANCE, HOWEVER IS IN TRUST to secure promipt payment of all existing and future
indebtedness due by Debtor to Secured Party under the provisions of this Deed of Trust. if Delstor shall
pay said indebtedness promptly when due and shall perform all covenants made by Debtor, then this
conveyance shall be void and of no effect. If Debtor shallbein default os provided in Paragraph 9,
then, inthat event, the entire indebtedness, together with dllinterest accrued thereon, shall, atthe
option of Secured Party, be and become at once due and payable without notice to Debtor, and
Trustee shall, at the request of Secured Party, sell the Property conveyed, ora sufficiency thereof, 1o
satfisfy the Indebtedness at public outcry to the highest bidder for cash. Sale of the property shallbe
adverfised for three consecutive weeks preceding the sale in a newspaper pubishedin the county
where the Property is situctted, or if none is so published, then insome newspaper having ageneral
circuiation therein, and by posting anotice for the same fime at the courthouse ofthe same county.
The notice and advertisement shall disclose the names of the original debtors in this Deed of Trust.
Debtors waive the provisions of Section 89-1-65 of the Mississippi Code of 1972 asamended, fany, as
far as this section resticts the right of Trustee to offer at sale more then 160 acres ata time, and Trustee

may offer the property herein conveyed as a whole, regardiess of how it is described.

if the Property Is situated in fwo or more counties, or intwo judicial districts of the same county,
Trustee shallhave full power fo select in which county, orjudicial district, the sale of the property istobe
made, newspaper advertisement published and natice of sale posted, ondTrustee's selection shalbe
binding upon Debotor and Secured Party. Should Secured Party be a corporation or an unincorporated
association, then any officer thereof may declare Debtor fo bein default as provided in Paragraph @
andrequest Trustee to sell the Property. Secured Party shall have the sameright to purchase the

property at the foreclosure sale as would a purchaser who is not a party fo this Deed of Trust.




BK1569P60512

From the proceeds of the sale Trustee shall first pay all costs ofthe sale including reasonable
compensation to Trustee; then the indebfedness due Secured Party by Debtor, including accrued
inferest and attomey'sfees due for collection of the debt; and then, lastly, any balance remaining cue
to Debtor.

ITIS AGREED that this conveyance s rade subject fo the covenants, stipulations and condifions

set forth below which shall be binding upon all parties hereto.

1. This Deed of Trust shall aso secure al future and addifional advances which Secured
Party may make to Debtor from time to time upon the security herein conveyed. Such advances shall
be optional with Secured Party and shallbe onsuch ferms as to amount, maturity andrate of inferest
asmay be mutually agreeabe toboth Debtor and Secured Party. Any such advance may be made
fo any one of the Debtors should there be more than one, andifso made, shal be secured by this Deed

of Trust to the same extent as if made to all Debtors.

2. This Deed of Trust shall also secure any and dll other indebtedness of Debtor due to
Secured Party with interest thereon as specified, or of any one of the Debtors should there be more than
one, whether direct or contingent, primary or secondcry, soke, joint or severdl, now existing or herecfter
arising att any time before canceliation of this Deed of Trust. Such Indebtedness may be evidenced by

note, open account, overdraft, endorsement, guaranty or otherwise.

3. Debtor shall keep dllimprovements on the land herein conveyed insured against fire,
alihazardsinciuded within the term "extended coverage"”, flood in areas designated by the U. S.
Department of Housing and Urban Development as being subject to overflow and such other hazards
csSewredPaNnnyreceomdyremiehmchamhmDebhnnydefemheUﬁfandmm
the Indebtedness secured by this Deed of Trust. All policies shallbe written by reliable insurance
companies acceptable to Secured Party, shall include standardloss payable clausesin favor of
Secured Party and shallbe delivered to Secured Party, Debtor shall promptly pay when due all
premiurms charged for such insurance, and shall fumish Secured Party the premiumreceipts for
inspection. Upon Debtor's failure fo pay the premiums, Secured Party shall have the right, but notthe
obiigation, fo pay such premiums. Inthe event of aloss covered by the iInsurance in force, Detotor shal
prormptly notify Secured Party who may make proof of loss if imely proofis not made by Debtor. Allloss
payments shallbe made directly to Secured Party as loss payee who may either apply the proceeds
tothe repoair or restoration of the domaged imnproverments orfo the Indebtedness of Deltor, orrelecse

such proceeds in whole or in part to Debtor.

4, Debtor shallpay all taxes and assessments, general or special, levied against the
Property or upon the interest of Trustee or Secured Party therein, during the femn of this Deed of Trust
before such foxes or assessents become delinauent, and shall fumish Secured Party the fax receipts
foringpection. Should Debtor fail to pay all faxes and assessments when due, Secured Party shalhave

the right, but not the obligation, o make these payments.
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5. Debtor shall keep the Property in good repair and shall not permnit or cormnmit waste,
impaiment or deterioration thereof. Debtor shalluse the Property for lawful purposes only. Secured
Party may make or arange to be made enfries upon andinspections of the Property after first giving
Debtor notice prior fo any inspection specifying ajusf cause related to Secured Party'sinterestin the
Property. Secured Party shalthave the right. but not the obligation, fo cause needed repairs fo be

made to the Property after first affording Debtor a reasonable opportunity to make the repairs.

Shouid the purpose of the pimary Indebtedness for which this Deed of Trustis given as security
be for consiruction ofimprovermnent on the kand herein conveyed, Secured Party shalhave the right o
make or arrange fo be made entries upon the Property and inspections of the construction in progress.
should Secured Party determine that Debtor is faling fo perform such constructionin atimely and
sattisfactory manner, Secured Party shallhave the right, but notthe obligation, fo take charge of and
proceed with the consfruction af the expense of Debtor after first affording Debtor areasonable

opportunity to continue the construction in a manner agreeable to Secured Party.

6. Any sums advanced by Secured Party forinsurance, faxes, repairs or construction as
providedin Paragraphs 3, 4 and Sshallbe secured by this Deed of Trust as advances made to protect
the Property and shall be payable by Debtor to Secured Party, withinferest at the rate specifiedin the
note representing the primary iIndebtedness, within thirty days following written demand for payment
sent by Secured Party to Debtor by cerfiied mail, Receipts for insurance premiums, faxes and repair or
construction costs for which Secured Party has made payment shall serve as conclusive evidence

thereof.

7. As additional security Debtor hereby assigns fo Secured Party all rentsaccruing onthe
Property. Debtor shallhave the fightto collect and retain the rents as long as Debtor is not in defautt
as provided in Paragraph 9. Inthe event of default, Secured Partyin person, by anagent orby
judicially appointed receiver shallbe entifled fo enter upon, take possession of and manage the
Property and collect the rents. Allrentsso collectedshalbe applied fistto the costs of managing the
Property and collecting the rents, including fees fora receiver and an attomey, commissions o rental

agents, repairs and cther necessary related expenses and then to payments on the indebtedness.

8. I allor any part of the Property, or aninferest therein, is sold orfransferred by Debfor,
exciuding (d) the creationof alien subordinate to this Deed of Trust, () atransfer by devise, by descent
or by operation of law upon the death of ajoint owner or (© the grant of aleacseholdinterest of three
years or kess not containing an option to purchase, Secured Party may declare afl the Indebtednessto
be immediately due and payatle. Secured Party shallbe deermed to have waived such opfionto
accelerate if, prior or subsequent fo the sale or ransfer, Secured Party and Debotor's successor ininferest
reach agreement in wiiting that the credit or such successor ininterest is satisfactory fo Secured Party
andihatthe successor ininferestwll assume the Indebtedness so as fo become personaly iable forthe
payment thereof. Upon Debtor'ssuccessorin interest executing awrttten assumption agreement
accepted inwiiting by Secured Party, Secured Party shall relecse Debtor from o obligations under the
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Deed of Trust and the Indebtedness.

fthe condiions resuling in awaiver of the option to accelerate are notsatsfied, andif Secured
Party elects not o exercise such option, then any extension or modification of the fems of repayment
from fime fo fime by Secured Party shallnot operate torelease Debtor or Debtor's successor ininterest
from any liability imposed by this Deed of Trust or by the Indebtedness.

It Secured Party elects to exercise the option to accelerate, Secured Party shall send Debtor
notfice of acceleration by certified mail. Such notice shall provide a period of thirty days from the date
of maiing withinwhich Delotormay pay the Indetotednessinful. If Debtor falls to pay such Indebtedness
prior to the expiration of thirty days, Secured Party may, without further notice to Debtor, invoke any

remedies set forth in this Deed of Trust.

Q. Debtor shall be in defauttunder the provisions of this Deed of Trust if Debtor (@) shall fai
TooomplywﬂhmyofDqufscovenmtsorobligcﬁonsoontcﬁnedhereh, (b)shalfal fo pay any of the
indebtedness secured hereby, or any installment thereof or interest thereon, assuch indebtedness,
installment or inferest shall be due by contractual agreement or by acceleration, (¢) shalbecome
bankrupt or insolvent or be placedin receivership, (d) shall, if a corporation, a partnership or an
unincorporated association, be dissoived voluntariy or involuntarily, or (€) if Secured Party in goodfaith

deems itself insecure and its prospect of repayment seriously impaired.

10.  Secured Party may at any time, without giving formal notice fo the original or any
successor Trustee, or to Debtor, and without regard to the wilingness of inabiity of any such Trustee to
execute this trust, appoint another personor succession of persons to act as Trustee, andsuch
qapdwbehtr\eexecutbnofmishwsmllhavecﬂme powers vested in ond obligationsimposed upon
Trustee. Should Secured Party be acomporation oran unincorporated association, then any officer

thereof may make such appointment.

11.  Eachpriviege, optionorremedy provided inthis Deed of Trust o Secured Party s distinct
from every other priviege, opfion orremedy confained herein or afforded by kaw or equity, andmay
be exercised independently, concurently, cxmwelyorwoceﬁivelybySecuechrryorbymydher
ownerorholder of the Indetotedness, Forbearance by Secured Party in exercising any priviege. option
orremedy affer the right to do so has accrued shall not constitute awaiver of Secured Party'srightto

exercise such privilege, option or remedy in event of any subsequent accrual.

12.  ThewordsDebtor or "Secured Party" shalleach embrace one individual, two ormore
individuals, a corporation, aparinership oran unincorporated association, depending onthe recital
herein of the partiesto this Deed of Trust. The covenants herein contained shall bind, and the benefits
herein provided shallinure to, the respective legal or personal representatives, SUCCessors of assigns of
the parties hereto subject to the provisions of Paragraph 8. If there be more thanone Debtor, then
Detotor's obligations shall be joint and several. Whenever in this Deed of Trust the context so requires,
the singular shallinclude the pluraland the plural fhe singuiar. Noticesrequired herein from Secured
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Party to Debtor shall be sent fo the address of Debtor shown in this Deed of Trust.

13th dayof__

IN WITNESS WHEREOF, Debtor has executed this Deed of Trustonthe

September L, 2002 .

STATE OF MISSISSIPPI
COUNTY OF DESOTO

This day personally appeared beforeme, the undersigned authortty in and for the State and

County aforesaid, the within named Clay M. Lane who acknowiedged thatt as President of Reeves-
Wiliams, LL.C., he executed the foregoing instrument after having been authorized so to do.

C?Qm@ SHIPS

-NOTARY PUBLIC / |
4

My Commission expires:

-----
----

“, N\
7t




ATTACHMENT
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Lot 26, Section B, Kaitlyn Ridge, situated in Section 4, Township 2 South, Range
9 West, DeSoto County, Mississippi, as per plat thereof recorded in Plat Book 71,
Pages 43-44, in the office of the Chancery Clerk of DeSoto County, Mississippi

Lot 196, Section C, The Highlands at North Creek, situated in Section 17,
Township ! South, Range 8 West, DeSoto County, Mississippi, as per plat thereof
recorded in Plat Book 71, Page 5, in the office of the Chancery Clerk of DeSoto
County, Mississippi

Lot 190, Section C, Fairfield Meadows, situated in Section 32, Township 1 South,
Range 8 West, DeSoto County, Mississippi, as per plat thereof recorded in Plat
Book 77, Page 1, in the office of the Chancery Clerk of DeSoto County,
Mississippi .

Lot 230, Section D, Parcel 6, Central Park PUD, situated in Section 29, Township
1 South, Range 7 West, DeSoto County, Mississippi, as per plat thereof recorded
in Plat Book 77, Page 18, in the office of the Chancery Clerk of DeSoto County,

Mississippi




