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DEED OF TRUST
MAXIMUM LIEN. The lien of this Deed of Trust shall not exceed at any one time $66,000.00. I

THIS DEED OF TRUST .is dated October 3, 2002, among Kathleen Alice McCann and Francis Matthew McCann, .-
Jr., Trustees of The Francis _Matthew McCann and Kathleen Alice McCann Revocable Living Trust Agreement
under the provisions of a trust agreement dated March 28, 19985, whose address is 6779 Beaumont Circle,
Southaven, MS :38671 (“Grantor"); UNION PLANTERS BANK, NATIONAL ASSOCIATION, whose address is
Southaven Goodman Road Branch, 969 Goodman Road East, Highway 302 East, Southaven, MS . 38671 (referred
to below sometimes as "Lender" and sometimes as “Beneficiary"); and Mel Westerfield, whose address is 4270
I-55 North, Suite 201, Jackson, MS 39225 (referred to below as "Trustee"). .

CONVEYANCE AND GRANT. For vaiuabie consideratich, Granivi c;:‘:véys to frusice for the bonall of iendsr as Sunefisiory al of Grantor's
right, title, and interest in and to the following described real property, together with all existing or subsequently erected or affixed buildings,
improvements and fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights (including stock in utilities with ditch.

or irrigation rights); and all other riglts. royalties, and profits refating to the real propezg, including without limitation all minerals, cil, gas, geothermal
and similar matters, (the "Real Property”) located in Desoto County, State of Mississippl: o

Lot 14, Beaumont Estates, in Section 31, Township 1 South, Range 7 West, DeSoto County, Mississippi, as
per plat thereof recorded in Plat Book 56, Page 16, in the office of the Chancery Clerk of DeSote County,
Mississippi. ' .

The Real Property or its address is commonly known as 6779 Beaumont Circle, Southaven, MS. 38671.

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness definition, and without limitation, this
Deed of Trust secures a revolving line of credit, which obligates Lender to make advances to Borrower so long as Borrower complies with all
the terms of the Credit Agreement. Such advances may be made, repaid, and remade from time to time, subject to the limitation that the total
oulstanding balance owing at any ane time, not including finance charges on such balance at a fixed or variable rate or sum_ as provided in the
Credit Agreement, any temporary overages, other charges, and any amounts expended or ‘advanced as provided in either the Indebtedness .
paragraph or this paragraph, shall not exceed the Credit Limit as provided in the Credit Agreement. It is the intention of Grantor and Lender.
that this Deed of Trust secures the baldnce outstanding under the Credit Agreement from time to time up to the Credit Limit as provided in
this Deed of Trust and any intermediate balance. .

Grantor presently assigns to Lender (also known as Beneficiary in this Deed of Trust) all of Grantor’s right, title, and interest in and to all present-and
future leases of the Property and all. Rents from the Property. In addition, Grantor grants to Lender a Uniform Commerctal Code security interest in'the- -

Personal Property and Rents. .

THIS DEED OF TRUST, INCLUDING THE. ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL
PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF EACH OF GRANTOR'S
AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT AGREEMENT, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED
OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: - ’

GRANTOR'S REPRESENTATIONS: AND WAHRANTIES. Grantor warrants that: (a) this Deed of Trust is executed at Borrower's request and not at
the request of Lendar; (b} Grantor has the full power, right, and authority to enter into this Beed of Trust and to hypothecate the Property; (c) the.
provisions of this Deed of Trust do not conflict with, or result in a default under any agreement or other instrument binding upon Grantor and do not .
result in a violation of any law, reguiation, court decree or order applicable fo Grantor; (d) Grantor has established adequate means of obtaining from
Borrower on a continuing basis information about Borrower's financial condition; and (e) .Lender has made no representation to Grantor about .
Borrower {including without limitation the creditworthiness of Borrower),

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason. of any "one action® or *anti-deficiency” law, or any -other law which -
may prevent Lender from bringing any action agalnst Grantor, including a olaim for deficiency to the extsnt Lender is otherwise entitled to a claim for
deficiency, before or after Lender's commencerment or completion of any foreclosure action, either judicially or by exercise of a power of sale.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Borrower shall pay to Lender alf Indebtedness secured by this
Deed of Trust as it becomes due, and Borrower and Grantor shall stricily perform all their respective obligatiohs under the Credit Agreement, this Deed
of Trust, and the Related Documenits. . .

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree that Bosrower's and Grantor's possession and use of the
Property shall be governed by the following provisions:
Passession and Use. Unlil the occurrence of an Event of Default, Grantor may (1) remain In possession and control of the Property; (2) use,
operate or manage the Property; and (3) collect the Rents from the Property. :

Duty to Maintain. Grantor shall maintain the Property in good condition and promplly perform all repairs, replacements, and maintenance -
necassary to preserve its value. .
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Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the period of Grantor's ownership of the
Property, there has been no .use,. generation, manufacture, storage, treatment, disposal, release - or “threatened relsase of any Hazardous
Substance by any petson on, under, about or from the Property; (2) Grantor has no knowledge of, or reason to believe that there has been, -
except as previcusly disclosed 6 and acknowledged by Lender in writing, (a} any breach or violation of any Environmental-Laws, (b} -any use, °
generation, manufacture, storage, treatment, disposal, release or threatened release of any Hazardous Substance on, under, about or from the:
Property by any prior owners or cccupants of the Property, or (c) any actual or threatened fitigation.or claims of any kind by any person relating
to such matters; and {3)- Excepl as previously disclosed to and acknowledged by Lendser in writing, ‘(@) neither Grantor nor any tenant,
contractor, agent or other authorized user of the Property shall use, generate, manufacture, store, treat, dispose of or release any Hazardous
Substance on, under, about or from the Property; and (b) any such activity shall be conducted In compliance with all applicable federal, state,
and local laws, regulations and ordinances, including without limitation-all Environmental Laws. Grantor authorizés Lender and its agents to enter .
upon the Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate 1o determine compliance of the
Properly with this section of the Deed of Trust. Any inspections or tests made by Lender shall be for Lender's purposes only and shall. not be
construed to create any résponsibility or liability on the. part of Lender to Grantor or to_any other person. The representations and warranties
contained herein ara based on Grantor's:due diligence in investigating the Property for Hazardous Substances. Grantor heraeby (1) releases and
waives any future claims against Lender fof Indemnity or conitibution in the event Grantor becomes liable for cleanup or other costs under any
such laws; and (2) agrees to indemnify and hold harmiess Lender against any and all claims, losses, liabilities, damages, penalties, and expenses
which Lender may directly or indirectly sustain or suffer resulting from a breach of this section of the Deed of Trust of as a conseguence of any
use, generation, manufacture, storage, disposal, release or threatened release ocgurring prior to Grantor's ownership or interest in the Property,
‘whethér or not the same was &r should have been Known t© Grantor, The piovisions of this sediion of the Deed of Trusi®inctuding t1i&"obligation
to indemnify, shall survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Deed of Trust and shall not
be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or waste on.or to the
Property or any portion of the Property. - Without limiting the generality of the foregoing, Grantor will not remove, or grant to any other party tha
right to remove, any timber, minerals (including oil and gas), coal, clay, scoria, soit, gravel or rock preducts without Lender's prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property without Lender's prior written
consent. As a condition to the removal of any Improvements, Lender may require Grantor to make arrangements satisfactory.to Lender to replace
such Improvements with Improvements of at least equal value. C .

Lender’s Right to Enter. Lender:and Lender’s agents and representatives may enter upon the Real Property at all reasonablé times to attend to
Lender’s interests and to inspect the Real Property for purposes of Grantor's compliance with the terms and conditions. of this Deed of Trust.

Compliance with Govérnmental Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now or hereafter in
affect, of all governmental authorities applicable to the use or occupancy of the Property. Granior may contest in.good faith any’ such law,
ardinance, or regulation and withhold compliatice during any proceeding, including appropriate appeals,.so long as Grantor has notified Lender in’
writing -prior to doing so.and so long as, In Lender's sole opinion,.Lenders interests in the Property are not jeopardized.. Lender may require .
Girantor to post adequate security or a surety bond, reasonably sétisfaclory to Lender, to protect Lender's interest. : .

Duty to Protect. Grantoragrees neither 16 abandon or leave unattended the Property. Grantor shall do all other acts, in addition fo those acts set ...
forth above in this section, which from the charactér and use of the Property are reasonably necessary to protect and praserve the Property. .

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this Deed of Trust:

Payment. Grantor shall pay when due {and in alt events prior to delinquency) all taxes, special taxes, assessments, charges (including water and .
sewer), fines and impositions levied against or on account of the Property, and shall pay when due all claims for work done on or for services .
rendered or material furnished to the Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of ..
Lender under this Deed of Trust, except for the lien of taxes and assessments not due, except for the Existing Indebtedness referred to below, and .
except as otherwisa provided in thls Deed of Trust.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith dispute over the obligation to -
pay, so long as Lender's interest in the Property is not jeopardized. If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen
{15) days after-fie-fien ariges or, if a llen is filed; within fiteen (15) days aftor-Grantor has notice. of the filing, Segure tha discharge of the' lien, or if .
requested by Lendar, deposit with Lender cash.or & sufficient corporate surety bond or other security satistaclory to Lender in an amount sufficient

to discharge the lien plus any costs and attorneys' fees, or other charges that colld agcrue as a result of a foreclosure or sale under the llen. In -
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property. Grantor shall
name Lender as an additional obligee under any surety bond furnished in the contest proceedings. -

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or assessments and shall
authorize the appropriate govemmental official to deliver to Lender at any time a written staternent of the taxes and assessments against the.
Property. :

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days beforé any work Is cormnmenced, any sérvices are fumished, or any
materials are supplied to the Properly, it any mechanic’s lien, materialmen's fien, or other lien could be asserted on account of the work, services,
or materials. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the .
cost of such improvements.

PROPERTY DAMAGE INSURANCE. THs following provistons relating to insuring the Property are a part of this Deed of Trust.

>

Maintenance of [hsurance. Grantor shall procure and mairitain policies of fire insurance with standard exténded coverage ehdorseriants on a
replacement basis for the full insurable value covering all Improvements on the Real Property in an amount sufficient to avold application of any

‘coinsurance clause, and with a standard mortgagee clause in favor of Lender, together with such other hazard and lability insurance as Lendar

may reasonably -require. Policiés shall be written in form, amounts, coverages and basis reasonably acceptable to Lender and issted by a
company or companies reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lender from time to ime the policies or
cerlificates of insurance in form satisfactory to Lender, including stipulations that coverages will not be cancelled. or diminished. without at least
thirty (30} days prior written notice to Lender. Each insurance palicy also shall include an endorsement providing that coverage in favor of Lender. .
will not be impaired in any way by -any act, omission or default of Grantor or any cother persorn.. Should the Real Property be located in an area
designated by the Director of the Federal Emergency Managernent Agency as a special flood hazard area, Grantor agrees to obtain and maintain
Federa! Flood Insurance, il available, within 45 days after notice is given by Lender that the Property Is located in a special flood hazard area, for
the full unpaid principal balance of the loan and any prior liens on the property securing the loan, up to the maximum policy limits. set-under the
National Flood Insurance Program, or as otherwise required by Lender, and to maintain such insurance for the. term of the loan. -

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Proparty.. Lender may make proof of loss if Grantor. .

" falis to do so wiihin fiiteei (15)8ys of the cHsually: “Whethat of Hot Lentler's seadrity- Is-impaired; Lefider may-at-kender's élaction, reesive and. -

retain the procesds of any insurance and apply the proceeds 1o the reduction of the Indebtedness, payment of any lien affecting the Property, or
the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration and repait, Grantor shall repalr or replace the-
damaged or destroyed Improvements in a manner satisfactory to’ Lender. Lender shall, upon satisfactory -proof of such expenditure, pay or
reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Deed of Trust. Any _
proceeds which have not been disbursed within 180 days after their receipt and which Lender has not commitied to the repair or restoration of the
Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then to pay accrued interest, and the remainder, if any, .
shall be applied to the principal balance of the Indebtedness. If Lender holds any-proceeds. after payment in full of the Indebtedness, such
proceeds shall be paid to Grantor as Grantor's interests may appear.

Compliance with Exlst'ihg Indebtedness. During the period in which any Existing Indebtedness described below is in effect, compliance with the
insurance provisions contained in the instrument evidencing such Existing Indebtedness shall constitute compliance with the insurance provisions
under this Deed of Trust;:to the extent compliance with the terms of this Deed of Trust-would constitute a duplication of insurance requirement. 1§

-any proceeds from’ the insurance become -payable on loss, the provisions in this Deed of Trust for division-of proceeds shafl apply only to that _ )

portion of the procesds not payable to the holder of the Exjsting Indebledness. .. - R

LENDER’S EXPENDITURES. If Grantor fails (A) - fo keep the Property-free of all taxes; liens, securily interests, encumbrances, and other claims, (B)
to provide any required insurance on the Property, (C} to make repairs to the Properly or to comply with any obligation to maintain Existing -
Indebtedness in good standing as required below, then Lender may do so. lf any action or procesding is commenced that woutd materially affect
Lender's interests in the Property, then Lender on Grantor’s behalf may, but is not required to, take any action that Lender believes to be appropriate to
protect Lender's interests. All expenses incurred or paid by Lender for such purposes will then bear interest at the rate chatged under the Credit
Agreement from the date incurred or paid by Lender to the date of repayment by Grantor. All such axpenses will become a part of the Indebtedness
and, at Lender's option, will (A) be payable on demand; (B} be added to the balance of the Gredit Agreement and be apportioned among and be
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payable with any installment payments to become due during either (1) the term of any applicable insurance palicy; or (2) the remaining term of the -
Cradit Agreement; or {CG) "be treatéd as a balloon payment which will.be due and payable’at the Credit Agreement's maturity. The Deed of Trust also
will secure payment of these amounts. The.rights provided for in this paragraph shall be In addition to any ofher rights or any remedies to which
Lender may be shlitled 'on agtount of any default. Any such action by Lender shall not be canstrued as curing the default $o as to bar Lander from any
remedy that it otherwise would have had. . : ‘. ' C : ’ P o

WARRANTY; DEFENSE OF TITLE. - The following provisions relating tb ownership of ihe Property are a:part of this Deéd of Trust:.

Title. Grantor warrants that: {a) Grantor holds good and marketable title of record to the Property in fee simple, free and clear_of all liens and
encumbrances other than those set forth In the Heal Property description or In the Existing Indebtedness section below or in any title insurance
policy, title report, or final tile opinlon Issued in favor of, and accepted by, Lender in connection with this Deed of Trust, and (b} Grantor has the
full right, power, and authority to execute and deliver this Dieed of Trust to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the fitle to the Property against the
lawful claims of all persons. [n the event any action or proceeding is commenced that questions Grantor's title or the intefest of Trustee or Lender
under this Deed of Trust, Grantor shall defénd the action at Grantor's expenss. Grantor may be the nominal party In such proceeding, but Lender
shall be entiled to participate in the proceeding and. to be represented in the proceeding by counsel of Lender's own choice, and Grantor will
deliver, or cause to be delivered, to Lender such instruments as Lender may request from time to time to permit such participation.

cbr'npli‘a‘nce With Laws: Grantor warrants that the Property énd Grantor's use ¢f the- Properly ‘complies with” all existing applicable laws,
ordinarices, and regulations of governmental authorities. : : - - o T :

Survival of Promises. All promises, agreements, and statements Grantor has made in this Deed of Trust shall sunvive the execution and delivery
of this Deed of Trust, shall be continuing in nature and shall remain in full force and effect until such time as Borrower's Indebtedness is paid in
full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this Deed of Trust:

Existing Lien. The lien of this Dead of Trust securing the Indebtedness may be secondary and inferior to an existing lien. Grantor expressly
covenants and agrees to pay, or see to.fhe payment of, the Existing Indebtedness and to prevent any default on such indebtedness, any default
under the instruments evidencing such indebtedness, or any default under any security documents for such indeblednass. . .

Neo Modification. Grantor shall not enter ifto any agreement with the holder of any mortgage, deed of trust, or other security agreement which
has priority over this Deed of Trust by which. that agreement is modified, amended, extended, or renewed without the prior written consant: of .
l.ender, Grantor shall neither request nor accept any future advances under any such security agresment without the prior written consent of
Lender. ' ) C '

< e
. v

CONDEMNATION. The followihg provisions relating to condemnation procaedings are a part' of this'Dead of Trust - . v . -

Proceedings. If any proceeding in. condemnation is filed, Grantor shall promplly notify Lender’ in writing,-and Granioi shall gromptly fake such
steps as may be necessary io defend the action and obtain the award. Grantor may be the nominal party in stich proceeding, but Lender shall be
entitied to participate in the proceeding and to bé represented in.the proceeding by counsel of its own choice, and Grantor will deliver or cause to

be delivered to Lender such instruments and documentation as may be requested by Lender from time to time to permit such participation. .

Application of Net Proceeds. If all or any pari of the Property is condemned by eminent domain proceedings or by any praoceeding or purchase
in lieu of condemnation, Lender may at its ‘election require that all or any portion of the net proceeds of the award be applied to the [ndebtedness
or the repair or restoration of the Property. The net proceeds of the award shall mean the award after payment of all reasonable costs, expenses,
and attorneys’ fees Incurred by Trustes or Lender in connection with the condemnation. :

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmenial taxes, fees
and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this Deed of Trust and take _
whatever other action is requested by Lender to perfect and continue Lender's lien on the Real Property. Grantor shall reimburse Lender for all -
taxes, as described below, lagsther with all expenses;insurred M recording, -parfasting or continuing this Resd of Trust, indluging without limitation
all taxes, fees, documentary stamps, and other charges for recording of registering this Deed of Trust. DR

Taxes. The following shall constitute taxes to which this section applies: {1) a specific tax upon this type of Deed of Trust or upon all or any part .
of the Indebiedness secured by this Deed of Trust; (2) a specific tax on Borrower which Borrower is authorized or required to deduct from .
payments on the Indebtedness secured by this type of Deed of Trust; (3) a tax on this typa of Deed of Trust chargeable against the Lender or the .
holder of the Credit Agreement; and {(4) a specilic tax on all or any portién of the Indebtedness or on payments of principal and interest made by. .
Borrower.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Deed of Trust, this event shall have the same
effect as an Event of Default, and Lender may exercise any or all of its available remedies for an Event of Default as provided below-unless Grantor .
either (1) pays the tax before it becores delinguent, or (2) contests the tax as provided above in the Taxes and Liens section and deposits with_
L.ender cash or a sufficient corporate surety bond or other security satisfactory to Lender. ‘

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to tfhis Déed of Trust as a security agreement are a part of

this Deed of Trust: e o v C Lo - . 1 ot P P
Security Agreement. This instrument shali constitute a Security Agresment to the extent any of the Property constitutes fixtures, and Lender shall
have all of the rights of a secured party under the Uniform Gommercial Code as amended from time to time. -

Security Interest. Upon request by Lender, Grantor shall execute financing statéments and take whatever sther action is requested by Lender fo
petfect and continue Lender’s security interest in the Personal Propetty. In addition to recording this Deed of Trust in the real property records, .
Lender may, at any time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this Deed of Trust as
a financing statement. Grantor shall reimburse Lender for all expenses. incurred in perfecting or continuing this security interest. Upon default,
Granior shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall assembls any Personal Property
not affixed to the Property in a mannsr and at a place reasonably convenlent to Grantor and Lender dnd make it available to Lender within three
(3) days after receipt of written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor {debtor) and Lender {(secured party) from which information concerning the security interest
granted by this Deed of Trust may be obtained (each as required by the Uniform Commercial Code} are as stated on the first page of ihis Deed of -
Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FAZT. Tha foliowing prci.ééicns ralating. o, furthar assyrdncan snd a8dmmisy-in-dot are a part of this Deed
of Trust: : . N - - P . : . '

Further Assurances. At any lime, and from time to time, upon request of Lender, Grantor will make, execute and deliver, or will cause to be.
made, executed or deliverad, to Lender or to Lender's designee, and when requested by Lender, cause to be filed, recorded, refiled, or
rerecorded, as the case may be, at such times and in such offices and places as Lender may deem appropriate, any and all such mortgages,
deeds of trust, security deeds, security agreements, financing statements, continuation. statements, insruments of further assurance, certificates,
and other documents as may, in the sole opinion of Lender, be necessary or desirable in order lo effectuate, camplete, perfect, continue, or
preserve (1) Borrower's and Grantor's obligations under the Credit Agreement, this Deed of Trust, and the Related Documents, and (2) - the
liens and security interests created by this Deed of Trust on the Praoperty, whether now owned or hereafter acquired by Grantor. -Unless prohibited
by law or Lender agrees to the conlrary in writing, Grantor shall reimburse Lender for all costs and expenses. inctirred in conneclion with the
matters referred to in this paragraph. . . . .

Attorney-in-Fact. [f Grantor fails 1o do any of the things referred to'in the preceding paragraph, Lender rhay do so for and in the name of Grantor
and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints’ Lender as Grantor's’ attorney-in-fact for.the purpose of
making, executing, delivering, filing, recording, and doing all other things .as.may be necessary or desirable, .In Lender's sole opinich, to
accomplish the matters referred to in the preceding paragraph. .

FULL PERFORMANCE. If Borrower pays all the Indabtedness when due, terininates the credit line account, and otherwise parforms all the obligations
imposed upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee a request for full reconveyance and shall execute and
deliver to Grantor suitable statements of termination of any financing statement on file evidencing Lender's security interest in the Rents. and the
Personal Property. Any reconveyance fee required by law shall be paid by Grantor, if permitted by applicable law. . o

EVENTS OF DEFAULT. Grantot will be in default under this Deed of Trust if any of the following happen: (A) Grantor commits fraud or makes a

e S . S em
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material misrepresentation at any time in connection with the Credit Agreement. This can include, for example, a false staterment about Borrower's or
Granfor's income, assets, liabilities, or any other aspacts of Borrower's or Grantor's financial condition. (B} - Borrower does not meet the repayment
terms of the Credit Agregment, (C) Grantor's agtion or iraction adversely affacts the collateral or Lender’s rights in the collateral: This can include, for
exampie, failure to maintain required insurance, waste or destructive use of the dwelling, failure to pay taxes, death of all persons [ablé on the account,
transfer of tille or sale of the dwelling, creation of a senior lien on the dwelling without Lender’s permission, foreclosure by the holder of another lien, of
the use of funds or the dwelling for prohibited purposes. : - . : .

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default ocours under this Deed of Trust, at any time th_eréafter, Trustee or Lender may exercise
any ane or mare of the following rights and remedies: ’

Election of Remedies. All of Lender's rights.and remadies will be cumulative and may be exercised alone or together. An election by Lender to
choose any one remedy will not bar Lender from using any other remedy. If Lender decides to spend money or to perform any of Grantor’s
cbligations under this Deed of Trust, after Grantor's failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in
default and 1o exercise Lender's remedies.

Accelerate Indebtedness. Lender shall have the right at its option without nofice to Borrower or Grantor to declare the entire Indebtedness
immediately due and payable.

Sale of Properfy. Grantor walves the provisions of Section 89-1-55, Mississipp! Code of 1972, as amended, and any. successor provisions, as far
as said Seclion rastricts the right of Trustee fo offer at sale more than ona hundred and sixty acres at a time; angd Trustee may offer the Property as :
a whole or in part and ir such order as the Trustee may deem best,wegardiess of the mannar in Which it may be degcribed. -, Tl

Foreclosure. With respect to ali ‘or any part of the Real Property, the Trustee shall, at the request of Lender, sell the Real Property after giving .
notice of the time, place and terms of sale as required by Section 88-1-55 of the Missiseippi Code of 1972, as amended, and any successor
provisions, and execute a deed to the purchaser of the Real Property. Out of the proceeds arising from the sale, the costs and expenses of
executing this Deed of Trust, including a reasonable Trustee's fee and the attorneys’ fees prescribed in the Credit Agreement or in this Deed of
Trust, shall first be paid; next the amount of the Indebtedness then remaining unpaid shall be paid; and, fastly, any balance remaining shall be.
paid to Grantor or to Grantor's representatives agents or assigns.

UCC Remedies. With respect to all or any part of the Perscnat Property, Lender shall have all the rights and remedies of a secured party under _
the Uniform Commercial Code. .

Collect Rents. Lender shall have the right, without notice to Borrowsr or Grantor to take possession of and manage the Property and collect the ”

Rents, including amounts ‘past due-and unpaid, and apply the net praceeds, over and above Lender's costs, against the Indebtedness. In

furtherance of this right, Lender may reguire any tenant or ather user of the Property-to make payments of rent or use fees directly to Lender. If

the Rents are collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments. received in
- _payment thereof in the name of Grantor and to negotiate the game and collect the proceeds. Fayments by tenants or other users to Lender in
" response fo Lender's demand shall satisfy the obligations far, which the payfments are made, whether or .not any ‘propét grotunds for the defmand
" -existed, Lender may e}_(e'rgi'se its rights under-this subparéra_pl'l:’ej:th'er it person, by agent, of‘t‘h‘rpilgh areceiver. U7 ,‘if' * .

- - Appoint Receiver. Lender shall have the right to have a raceiver appeinted. to take possession:of all or any part of the Property, with the power {0
protect and preserve the Property, to operate the Properly preceding foreclosure or sale, and to collect the, Rents-from the Property and apply the -
praceeds, over and above the cost of the receivership, against the Indebtedness. The receiver may sarve without bond if permitted by law.
Lender's right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a
substantial amount. Employment by Lender shall not disqualify a person from serving as a recelver. ' L

Tenancy at Sufferance. i Grantor remains in possession of the Property after the Property is sold as provided above or Lender -otherwise
hecomes entitled to possassion of the Property upon default of Grantor, Grantor shall become a tenant at sufferance of Lender or thé purchaser -
of the Property and shafl, at Lender's option, either (1) pay a reasonable rental for the use of the Property; or i{2) vacate'the Property
immediately upon the demand of Lender. ' ’

Other Remedies. Trustee or l.ender shall have any other right or remedy provided in this Deed of Trust or the Credit A‘Qreemant or by law.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of;the Personal Property. or-of the time after
which any private sale or olher interided digposition of the Personal Properly is to be made. Reasonable notice shall mean notice given at least
ten (i0) days before the time of the sale or disposition. Any sale of Perspnal Property may be made in conjunction with any sale of the Real
Property.

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby walves any and all rights to have the Property :
marshalled. In exerclsing its rights and remedies, the Trustee or Lender shall be free to sell all or any part of the Property together or separately, in
one sale or by separate sales. Lender shall be entitled to bid at any public sale on all or any portion of the Property. - -

Attorneys’ Fees; Expenses. |f Lender Institutes any suit or action to enforce any of the terms of this Deed of Trust, Lender shall be entitled to
recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and upon any appeal. Whether or not any court action is
invalved, and fo the extent not prohibited by law, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time for the .
protection of its interest or the enforcement of its rights shall become a part of the Indebtadness payable on demand and shall bear interest at the
Credit Agreement rate from the -date of the expenditure until repaid. Expenses covered by this paragraph inciude, without limitation,” however
subject to any fimits under applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a lawsuit, " including
attomeys’ fees and expenses for bankruptcy proceedings (inciuding effarts to modify or vacate any automatic stay or injunction), appeals, and any
anticipated post-judgment collection services, tha cost of searching records, obiaining title. reports. (including foreslosure. reports), survayors'
reports, and appraisal fees, title insurance, and fees for the Trustee, 10 the extent permitted by applicable law.  Grantor also will pay “any court
_ costs, In addition o all other sums provided by law. - ’ : o : :

Hights of Trustee. Trusiee shall have all of the rights and duties of Lender as set f_or_th_‘i'n this seéfibn. . . )
POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee are part of this Deed of Trust:

Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shall have the power to take the following actions with
respect to the Property upon the written request of Lender and Grantor: (a) join in preparing and filing a map or plat of the Real Property,.
including the dedication of streets or other rights to the public; {b) join in granting any easement or creating any restriction on the Real Property:
and (c) Joln in any subordination or other agresment affecting this Deed of Trust or the interest of Lender under this Deed of Trust. .

Obligations to Notify. Trustee shali not be obligated to notify any other parly of a pending sale under any other trust desad or lien, or of any action
or proceeding in which Grantor, Lender, or Trustee shall be a party, unless the action or proceeding is brought by Trustee. .

Trustee. Trusiea shall mest a)l gualifications required for Trustee under applicable faw. In addition to the rights and ramedies. set forth above,
with respect to all or any part of the Property, the Trustee :ghall have the right to foreclose by nofice and sale, and Lender will have-the right to
fareclose by judicial foreclosure, in either case in accordance with and to the full extent provided by applicable law.

Successor Trustee. Lender, at Lender's option, may from time to time appeint a successor Trustes to any Trustee appointed under this Deed of
Trust by an instrument exacuted and acknowledged by Lender and recorded in the office of the recorder of Desote County, State of Mississippl.
The instrument shall contain, in addition to all other matters required by state law, the names of the original Lender, Trustee, and Grantor, the book
and page where this Deed of Trust is recorded, and the name and address of the successor trustee, and the instrument shall be executed and _
acknowledgad by Lender or its successors in interest. The successor trustee, without conveyange of the Property, shall succeed to all the title,
powar, and duties conferred upon the Trustes in this Deed of Trust and by applicable law. This procedure for substitution of Trustea shall govern

to the exclusion of all other provisions for substitution. ’

NOTICES. Any notice required to be given under this Deed of Trust, ineluding without limitation any notice of default and-any notice of sale shall be
given in writing, and shall_be effective- when actually delivared, when actually received by telefacsimite (unless. otherwise required by law), when -
deposited with a nationally. recognized overnight courier, or; if mailed, when deposited in the United States mail, as first-class, certified or registered mail
postage prepaid, directed to the addresses shown near the beginning of this Deed of Trust. All copies of notices of foreciosure fram the holder of any.
lisn which has priority over this Deed of Trust shall be sent to Lender’'s address, as shown near the beginning of this Deed of Trust. Any person may
change his or her address for notices under this Deed of Trust by giving formal written notice to the other person or persons, specifying that the -
purpose of the notice is to change the person's address. For notice purposes, Grantor agrees to keep Lender informed at all-timies of Grantor's currerit
address. Unless otherwise provided or required by law, if there Is more than one Grantor, any nofice given by kender to any Grantor Is deemed to be

notice given to all Grantors, It will be Grantor's responsibility to tell the others of the notice from Lender. . : -
MISCELLANEOUS PROVISIONS. The following miscelianeous provisions are a part of this Deed of Trust:
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Ameﬁdmems What is written. in this Deed ef Trust and in.the Related Documents is Grantor's entire agreenﬁent with Lender concerning the _
matters covéred by this Deed of Tiust. To be effective, any change, or amendment to this Deed of Trust must be in wntmg and must be sagned by
whoever will be bound or dbligated by the change or amendrient.

Arbitration. Borrower and Grantor and Lender agree that-all dlsputes, claims and controvers:es between us whether Indwldual jolnt or
class in nature, arising from this Deed of Trust or otherwise, including without limitation contract and tort disputes, shall be arbitrated
pursuani to the Rules of the. American Arbitration Association in effect at the time the claim is filed, upon request of either party.- No.act . _
1o take or dispose of any Property shall constitute a waiver of this. arbitration agreement or be prohibited by this arbiiration agreement..
This includes, without limitation, obtaining injunctive relief or a temporary resirammg order; invoking a power of sale under any deed of
trust or mortgage; obtaining a writ of attachment or imposition of a receiver; or exercising.any rights relating to personal property,
Including taking or disposing of such property with or without judicial precess pursuant to Article 9 of the Uniform Commercial Code.
Any disputes, claims, or controversies concerning the lawfulness or reasonableness.of any act, or exercise of any.right, concerning any
Property, Including any claim to rescind, reform, or otherwise modify any agreement relating to the Property, shall also be arbitrated, .
provided however that no arbitrator shall have the right or the power to enjoin or restrain any act of any party. Judgment upon any award
rendered by any arbitrator may be entered In any court having jurisdiction. Nothing in this Deed of Trust shall preclude any party from. -
seeking equitable relief from a court of oompetent jurisdiction. The statute of limitations, estoppel, waiver, laches, and similar doctrines
which would otherwise be applicablé in an actlon brought by a party shall be applicable in any arbitration proceeding,; and the
commencement of an arbltration proceeding shall he deemed the commencement of an action for these v:rurrioses The Federal
Arbitrztion Act shall apply to the construntian, iterpiclation, and enforcemant of this arbiiration pg’owsmn .

Capﬂon Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not to be used 1o interpret or define the
provisions of this Deed of Trust.

Merger. There shall be no merger of the inlerest or estate created by this Peed of Trust with any other mterest or estate in the Property at any.
tima held by or for the benefit of Lender in any capacity, without the written consent of Lender.

Governing Law., This Deed of Trust will be governed by and interpreted in accordance with federal law-and the laws of the State of-
Mississippil. This Deed of Trust has been acceptéed by Lender in the State of Mississippl.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request to submit to.the }LII’ISd]Cthn of the courts of Desoto County, State of
Mississippl.

Joint and Several Llablllty _All obligations of Borrower and Grantor under this Deed of Trust shall be joint and several, and all references to
Grantor shall mean each and every Grantor, and all references to Borrower shall mean each and every Borrower. . This means that each Borrower
and Grantor signing below is. responsible for all obligations In this Deed of Trust. Vo -

No Waiver by Lender. Grantor understands Lender ‘wil not give up any of Lender's nghts under this Deed of Trust unless Lendsr does 50 in
writing. The fact that Lender delays or omits t6 exercise any right will not mean that Lender has given up that rlght i Lender does agree in writing
to give up one of Lender's rights, that does not mean Granfor will not have to comply 'with the'oltier provisions of this Deed of Trust. Grantor also,
understands that if Lender does.consent to.a request; that does not mean that Grantor will .not have.to get Lender's gonsent again if the situation
happens again. Grantor further understands that just because Lender consents. to one or more of Grantor’s requests, that does not mean: Lender
will be requirsd to consent to any of Grantor's future requests. Grantor waives presentrment, demand for payment, protest, and notice of dishonor.

Severability. i a court finds that any provision of this Deed of Trust is not valid or shouid not be anforced, that fact by. itself will-not mean that the
rest of this Deed of Trust will not be valid or enforged.. Therefore, a court will enforce the rest of the provisions of-this Deed of Trust even it a . -
prowston of *h.: Deed of; Atust may be found to be invalid or unenforceable.

Suc;es.-,.o_rs u:.d Ast igns uubject to.any limitations stated in this Deed of Trust on transfer of Grantor's._interest, this Deed of Trust shall be _
hin ~L,por1 Znd inTE totine Benefit of the parties, their successors and assigns. If ownership of the Property becomes vested in a person other _
than FHrantof, Lerider;, withadt netice to Grantor, may deal with Grantor's successors with reference to this Deed of Tfust and the Indebtednéess by
way & forbearandse of éxtenatgn without releasing Grantor from the obligations of this Deed of Trust or Ilablllty under the, lndebtedness W

Tirme.is nf thi Essebr. ?I'lf‘ﬁa Is of the essence in the performance of this Desd. of Trust. . .- . L s coete T

Waive Jnry AR partnas 1o* th.s Dead of Trust hereby waive thé right to any |ury trial in any aclion, proceeding, or ¢ounterclaim brought by
any party auaingt any:, cthar party :

Waiver of Hemestesd Exemption. Grantor hereby releases and walives all rlghts and bensfits of the homestead exemption laws of the State of .
Mississippi as to all indebtedness secured by this Deed of Trust.

DEFINITIONS. The following words shall have the following meanings when used in this Deed of Trust: .
Beneficlary. The word "Beneficiary” means UNION PLANTERS BANK, NATIONAL ASSOCIATION, and its successars and assigns.
Borrower. The word "Borrower" means Kathlaen Alice McCann, and all other persons and entities sighing the Credit Agreement.

Credit Agreement. The words "Credit Agreement’ mean the credit agreement dated October 3, 2002, with credit. limit of $66, 000 00
fram Borrower to Lender, together with all renewals of, extenslons of, madifications of, refinancings of, consohdatlons of, and substitutions for the
promissory note or agreement. . The maturity date of the Credit Agreement is October 3, 2012,

Deed of Trust. The words "*Deed of Trust® mean this Deed 'of Trust among Grantor Lender and Trustee' and |nciudes without [lmﬂatnon all -
assignment and security interest provisions re[atmg 10 the Perscnal Property and Rents.- /-

Environmental Laws. The words. "Environmental Laws® mean any and all state, federat and local slatutes reguEateons and ordinances relating to
the protection of human health or the environment, Including without limitation the Gomprehensive Environmental Response, Compensation, and
Liability Act of 1980, as amended, 42 U.5.C.-Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1886, Pub.
L. No. 99-49g ("SARA"), the Hazarddus -Materials Transportatton Act, 49 L.8.C. Section 1801, et seq., the Resource Conservation and Recovery
Act, 42 U.S.C. Section 6901, et seq., or. other applicable state or federal laws, rules, or regulatlons adopted pursuant thereto.

Event of Defauit. The words “Event of Default” mean any of the events of default set forth in this Deed of Trust In the events of default section. of
this Deed of Trust.

Existing Indebtedness.. The words "Existing Indebtedness" mean the indebtedness described in the Existing Liens provision_of this Deed of
Trust.

Grantor. The word "Grantor® means Kathleen Alice McCann and Francis Matthew McCann, Jr., Trustess of The Francis Matthew McCann arld_
Kathleen Alice McCann Revocable Living Trust Agreement undar the provisions of a trust agreement dated March.28, 1995.

Hazardous Substances. The words "Hazardous Substances® mean materials that, because of their quanfity, concentrallon or. physmal chemicat
or infectious characteristics, may cause or pose a present or potential hazard to human health or the environment when improperly used, treated,
stored, disposed of, generated, manufaciured, transported or otherwise handled. The words "Hazardous Substances” are used in their very
broadest sense and include without limitation any and ali hazardous or toxic substances, materials or waste as defined. by or listéd under the
Environmental Laws. The term "Hazardous Substances" also includes, without limitation, pefroleum and petroleurn by-products or any fraction
thareof and asbestos.

Improvements. The word "Irnprovements" means all existing and future 1mprovements. buildings, structures, mobile homes affixed on the Real
Property, facilities, additions, replacements and cther construction on the Real Property.

Indebtedness. The word "indebtedness" means all principal, interest, and other amounts, costs and expenses payable. under the Credit
Agreement or Related Documents, togéther with all renswals of, extenslons of, medifications of, conselidations of and substitutions for the Credit
Agreement or Related Documents and any amounts expended or advanced by Lender to discharge Grantor’s obligations or expenses incurred by
Trustee or Lender to enforce:Grantor's obhgallons under this Deed of Trust, together wnth interest on such amounts as- prowded in:this Deed -of.
Trust. .

Lender. The word " ander” means UNION PLANTERS BANK, NATIONAL ASSOCIATION, its successors and assngns The words "successors or
assigns" mean any person or company that acquires any interest in the Credit Agreement.

Personal Property. The words "Personal Property” mean all squipmant, fixtures, and other articlés of personal property now or hereafter owned.
by Grantor, and now or hereafter attached or affixed to the Real Property; together with alf accessions, parts, and additions to, all replacements of,
and all substitutions for, any of such property; and together with all proceeds. (lnciudlng without limitation all insurance proceeds and refunds of

pramiums) from any sale or other dispesition of the Propeny o
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Property. The word "Property” means collectively the Real Propeity and the Personal Property.

Real Property. The words "Real Property” mean the real property, intarests and rights, as further described in this Deed of Trust.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan agreements, environmental
agreements, guaranties, security - agresments, morigages, deeds of trust, security deeds, collateral mortgages, and all other instruments,

agreements and dosuments, whether now or hercafter existing, executed in connection with the Indebtedness.

Rents. The word “Rents” means all present and future rents, revenues, income, issues, royalties, profits, and other benefits derived: from the

Property.

Trustee, The word "Trustee” means Mal Westerfield, whose address is 4270 1-55 North, Suite 201, Jackson, MS 39225 and any substitute or

successor trustess. .

GRANTOR ACKNOWLEDGES HAVING READ-ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR AGREES TO ITS TERMS. : "=~

GRANTOR: L

x#&ﬁé_'@i_)?ﬁ’/wm R OO, 7 P
athleen Alice McCann, Truste2 of 1he Francis Francis [Matthew MceC#nn, Jr., Trustee of The

Matthew McCann and Kathleen Alice RWcCan :

Matthew McCann and Kathleen Alice McCann
Revocable Living Trust Agreement under the
provisions of a Trust Agreement dated March 28, .
1995 o : 1995

Revaocable Living Trust Agreement

under

% L
Francl%—’ }

the

provisions of a Trust Agreement dated March 28,

TRUST ACKNOWLEDGMENT == = °

STATEOF _A#7/55 , )
)88
COUNTY OF Z)Es‘co e )

g?«’jf

Personally a;geared before me, the undersigned authority in and for the said County and State, on this
[ *

o 7

day of _

20 & 2=, within my jurisdiction, the within named Kathleen Alice McCann, and Francis Matthew McCann, -

Jr., of The Francis Matthew McCann and Kathleen Alice McCann Revocable Living Trust Agreement, a Mississippi frust, and acknowledged that
for and on behalf of the said trust, and as its act and deed, they signed, executed and delivered the above and foregoing Deed of Trust. for the

purposes mariioned on the gay and year thereln mentioned after first having been duly authorized by said ¥ust so to do.

My Commission Expires:
spissippl At Larg®

Publlc State of Mi
—ﬁﬁ’%%’mmaﬁ June 21, 2005

pondad Thru Haiden, Brooks & Garland, ine.

LASER PRI Lending, Vor. 5.12.00.08 Copr. Hardand Finensisl Sefulions, tno. 1297, 2002




