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CONSTRUCTION DEED OF TRUST

THIS DEED OF TRUST is dated October 9, 2002, among TERRY R. SOWELL and BARBARA L. SOWELL, whose -
address is 6251 CHICKASAW DR., OLIVE BRANCH, MS 38654 ("Grantor”); CITIZENS BANK, whose address is.
BYHALIA MAIN OFFICE, P.O. BOX 667, 8077 HWY 178, BYHALJA, MS 38611 (referred to below sometiimes as
"Lender" and sometimes as "Beneficlary”); and HUGH H. ARMISTEAD, whose address is 9066 HIGHLAND,
OLIVE BRANCH, MS 38654 (referred to below as "Trustee"). )

CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee for the benefit of Lender as Beneficiary all of Granior's
right, fitle, and inierest in and ta the following described reat property, togeiher with all existing or subsequently erecied or afiixed buildings,
improvements and fixtures; all easemenis, rights of way, and appurtenances; all water, water rights and ditch rights (including stack In utilities with ditch
or irrigation rights); and all other ri nts, royalties, and profits relafing to the real properly, including without Lmitatian ali minerals, oil, gas, geothermal_ -
and simitar matters, (the "Real Property") located in DES OTO County, State of Mississippl: : :

See the exhibit or other description document which is aftached to this Deed of Trust and made a part of
jhis Deed of Trust as if fully set forih herein.

The Real Preperty or its addresg is commonly known as 2121 HWY 305 SOUTH, OLIVE BRANCH, MS 38654.

CROSS-COLLATERALIZATION. in addition to the Noie, this Deed of Trust secures all obligations, debis and Kabilities, plus interest thereon, of
Grantor to Lender, or any one or more of them, as well as all claims by Lender against Grantor or any one or more of them, whether now existing or
hereafler arising, whether related or unrelated to the purpose of the Note, whether voluniary or otherwise, whethar due or not due, direct or indirect,
determined or undetermined, absoluie or cantingent, liquidated or unliquidated whether Grantor may be liable individually or joinily with others, whether
ohligated as guarantor, surety, accommodalion party or otherwise, and whether recovery upon such amounts may be or hereafter may become barred
by any statute of limitations, and whether the obligation to repay such amounis may be or hereafter may become ofherwise unentorceable.

FUTURE ADVANCES. Specifically, without limitation, this Deed of Trust secures, in addition to the amounts specified in the Note, all fuiure amounts
Lender in its discretion may loan to Grantor, together with all interest thereon,

Grantor presently assigns to Lender {also known as Benefictary in this Deed of Trust) all of Grantor's right, tifle, and interest in and to all present and
future leases of the Property and all Rents from the Property. In addition, Grantor grants ic Lender a Uniform Commercial Code security interest in the
Personal Property and Rents.. T

THIS DEED OF TRUST, iNCLUDING THE. ASSIGNMENT OF RENTS AND: THE SECURITY INTEREST IN THE RENTS. AND PERSONAL |
FROPERTY, IS GIVEN TQ SECURE (A} PAYMENT OF THE INDEBTEDNESS AND (B} .PERFORMANCE OF ANY AND ALL OBLIGATIONS -
UNDER THE NOTE, THE RELATED DOCUMENTS; AND THIS DEED OF TRUST. THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF -
RENTS AND THE SECURITY INTEREST JN THE RENTS AND PERSONAL PROPERTY, IS ALSO GIVEN TO SECURE ANY AND ALL OF

GRANTOR'S OBLIGATIONS UNDER THAT CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN GRANTOR AND LENDER OF EVEN DATE _ -
HEREWITH. ANY EVENT OF DEFAULT 'UNDER THE CONSTRUCTION LOAN AGREEMENT, OR ANY OF THE RELATED DOCUMENTS .
REFERHED TO THEREIN, SHALL ALSO BE AN EVENT OF DEFAULT UNDER THIS DEED OF TRUST. THIS DEED OF TRUST 1S GIVEN AND .
ACCEPTED ON THE FOLLOWING TERMS: -

PAYMENT AND PERFORMANCE. Except as otherwise pravided in this Deed of Trusi, Grantor shall pay to l.ender all amaunts secﬁred. by this Deed of
Trust as they become due, and shall strictly and in a timely manner perform all of Grantor’s obligations under the Notg, this Deed of Trust, and the
Related Documents. . - ’

CONSTRUCTIOM MORTGAGE. This Deed of Trugt is a "sonstruction merigage” for the purposes of Sections 9-334 and 2A-309 of the Uniform
Comimercial Code, as ihose seciions have been adopted by the State of Mississippi. : :

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granior agrees that Grantpr’s possession and use of the Properly shall be governed by the
following provisions:

Possession and Use, Untll the occurrence of an Event of Default, Grantor may (1) remain in possession and control -of the Property; {(2) use,
operate or manage the Property; and {3) collect the Rents from the Property. . -

Duly to Maintain. Grantor shall maintain the Property in good condilion and promplly perform all repairs, replacemsnts, angd mainienance
necessary to preserve its vajue.

Compliance With Environmental Laws. Granior represents and warrants to Lender that: (1) During the period of Granior's ownership of the
Property, there, has been no use, generation, manufacture, storage, treatment, disposal, release or threatened release of any Hazardous |
Substance by any person on, under, about or from the Property; (2) Granior has no knowledge of, or reason to belisve that there has been,
excepl as previously disclpsed o and acknowledged by Lender in wriling, (a) any breach or viclation of any-Environmental Laws, (b) any use,
generation, manufaciure, storage, freatment, dispogal, release or threatened release of any Hazardous Substance on, under, about, or from ihe
Property by any prior owners or occupants of the Progerly, or (c) any actual or threatened lifigation or claims. of.any kind by any person relating .
to such maiters; and (3) Except as previously disglosed to and acknowledged by Lender in writing, (a) nelther Grantor rlo:r' any lenant,
conifractor, agent or other autherized user of the Property shall use, generale, manufacture, store, treal, dispose of or release any Hazardous
Substance on, under, about or from the Properly; and (b) any such activity shall be conducted in comgliance with all applicable federal, slate,
and local laws, regulations and ordinances, including without limitation ali Environmental Laws. Grantor authorizes Lender and iis agents to enter |
upon the Property 1o make such Inspeciions and tests, ai Grantor's expense, as Lender may deem appropriate to determine gompliance of the
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Property with this seclion of the Deed of Trust. - Any inspections or tests made by Lender shall be for Lender's purpases only.and shall not be

construed to create any responsibility or liability .on the part of Lender to Grantor or to any other person. The representations and warranties .

contained herein are based on Grantor's due. diligénce in Investigating the Property for Hazardous Substances. Granior hereby (1) releases and
walves any future claims against Lender for indemnity or centribution In the evant Grantor.bacomes liable for cleanup or -other costs under any
such laws; and (2) agrees to indemnify and hold harmless Lender against any and all claims, losses, llabilities, damages; penalties, and expenses
" which Lender may directly or indirecily sustain or suffer resuliing from a breach of this seclion of the Deed of Trust or as a consequence of any
. -use, generalion, manufacture, storage, disposal, release or threataned release.occurring prior fo Grantor's ownership or interest in the Property,
whether or not the same was ‘or should have been known fo Grantor. .The provisions of this section of the Deed of Trust, including the obligation
to indemnify, shall survive the payment of the Indebiedness and the salisfaction and reconvevanee of the lien of this Deed of Trust and shall not
be affected by Lender's acquisition of any Interest in the Property, whether by fareclosure or otherwise. : :
Nuisance, Waste. Grantor shall not.cause, conduct or permit.any nuisance nor commit, permit, or suffer any stripping of or wasta on or to the
Property or any portion of the Properly. Without limiting the generality. of the foregoing, Grantor will not remove, or grant to any other party tha
right to remove, any timber, minerals {including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior wiitten consent. .
Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property withaut Lender’s prior written
consent. As a condition to the removal of any Improvements, Lender may require Grantor to make afrangements safisfactory to Lender to replace
such Improvements with Improvements of at least equal value. .

Lender’s Right to Enter. Lender and l.ender’s agents and representafives may enier upon the Real Properiy at all reasonable times to afiend to .

Lender's interests and to inspect the Real Property for purposes of Grantor's compliance with the terms and condifions of this Dead of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now or hereafter in
affect, of all governmental authorities applicable to the use or occupancy of the Property. Grantor may- contest in good faith any such law,
ordinance, ar regulation and. witbhold compliance during any praceiding, including apgropriate appeals, splong as Granior has nolifled Tender in

writing prior to doing so and so long 4ds, in Lender's sole opinion, Lender’s inferests in the Properly are nol jeopardized. Lender. may require.

Grantor to post adequate security or a surely bond, reasonably satisfactory o Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do. all ether agts, in addition 1o those acts set
forth above in this section, which from the character and use of the Property are reasonably necessary to prolect and preserve the Property.

Censiruction Loan. If some or all.of the proceeds of the loan creating the Indebtedness are to be used to construet or complete construction of
any Improvements on the Property, the Improvements shall be compleled no later than the maturity date of the Nofe (or such earlier date as
Lender may reasonably establish) and Grantor shall pay in full all costs and expenses in connecfion with the work. Lender will disburse luan
proceeds under such terms and conditions as Lender may deem reasonably necessary to insure that the .interest created by this Deed of Trust
shall have priority over all possible liens, including those of malerial suppliers and workmen. Lender.may require, among other things, -that
disbursement requesis be supported by receipted bills, expense affidavits, waivaers .of. liens, construction progress reporis, and such -other
documentation as Lender may reasonably request.

DUE ON SALE - CONSENT BY LENDER. . Lender may, at Lender’s-option, declare immediately due and payabte all sums secured by this Deed of
Trust upan the sale or transfer, withaut Lender’s prior written consent, of all or any-part of the Real Property, o any inlerast-in the Real Property. A "sale
or fransfer” means the conveyance of Real Propery or any right, tile. or interest in the Real Property;.whether legal, beneficial or equitable; whether
voluntary or involuntary; whether by oufright sale, deed, installment sale confract, land contract, contract for deed, leasehold interest with a-term greater
than three (3) years, [ease—option contract, or by -sate, assignment, or transfer of any beneficial inferest in or lo any land trust holding title fo.the Real
Property, or by any other method of conveyance of an interast in the Real Property., Howaver, this opticn shalf. not be exercised by.Lender if such
exercise is prohibited by federal law or by Mississippl law. .

TAXES AND LIENS. The following.provisfons relating to the taxes and liens on the Property are part of this Deed of Trust:

Payment. Grantor shall pay when due (and in all events prior lo delinquency) all iaxes, special taxes, assessmentis, charges (including waler and
sewer), fines and impositions levied against or on account of the Property, and shall pay when due all claims for work dane on Jor far services
rendered or material furnished to the Properly. Granter shall maintain the Property free of all liens-having pricrity over or equal to the interest of
Lender under this Deed of Trust, except for the lien of taxes and assessments not due and except as otherwise provided in this Deed of Trust.

Right to Contest. Granior may withhold paymant of any tax, assessment, or claim in connection with a good. faith dispute over the obligation.to
pay, 5o long as Lender's interest in the Property is not jeopardized. If a lien_arises or is filed as a result of nonpayment, Grantor shall within fifteen
(15) days after the lien arises or, if a lien is filed, within fifteen {15) days after Grantor has notice of the filing, secure the discharge of tha lien, or if
. requesfed by Lender, deposit with Lender cash.cr a sufficient corporata surety bond or other security safisfactory to'Léfider’in"an amotnt sufficient
to discharge the lien plus any costs and allorneys’ fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Granlor shall defend itself and Lender and shall satisfy any adverse judgment befora enforcement against the Property. Grantor shall
name Lender as an additional obligee under any surely bond furnished in the cantest proceedings. - Ll
Evidence of Payment. Grantor shall upon demand furnish to Lender salisfactory evidence of payment of the taxes or assessments and shall
authorize the appropriate governmental official to deliver to Lender at any .time a.wrilten statement of the taxes and assessments against the
Property.
Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced, any services are furnished, or any
materials are supplied to the Property, if any. mechanic’s llen, materialmen’s lien, ar other lien could be asserted on account of the work, services,
or materials. Grantor will upon request of Lender furnish.fo Lender advance assurances satisfactary to Lender that Grantor can and wili pay the

cost of such improvements. .
PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Deed of Trust.

Maintenance of Insurance. Grantor shall.procure and maintain pelicies of fire insurance with standard ext_ehded coverage endorsements on a
fair value basis for the full insurable value covering all .Improvements on the Real Properiy in an amount sufficient to avoid applicaiion of any
coinsurance clause, and with a standard morigagee clause In favor of Lender, togsther with such other hazard and liability insurance as l.ender

may reasonably require. Palicies shall be written in form, amounts, coverages and basis reasonably acceplable to Lender and issued by a -
company or companies reasonably acceptable to Lender. Grantor, upon request of L.ender, will deliver to Lender from time to ime the policies or

cerlificates of insurance in form safisfactory to Lender, including sfipulations that éoverages will not be cancelled or diminished without at least ten
(10) days prior written nolice io Lender. Each Insurance poalicy also shall include an endorsement providing that coverage in favor of Lender will
not be impaired in any way by any act, omission or default of Grantor or any other person. Should the_Real Properly be located in an area
designated by the Director of the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain
Federal Flood Insurance, if available, within 45 days after. nolice is given by Lender that the Property is [ocated in a special flood hazard area, for
the full unpaid principal balance of the loan and any prior liens an the property securing the loan, up to the maximum policy limits set under the
National Flcod Insurance Program, or as otherwise required by Lender, and to maintain such insurance for the ierm of the loan. :

Application of Proceeds. Grantor shall prompily notify Lender of_am{_loss or damage to the Properly. Lender may make proof of loss if Grantor
falls-to do so within dfifieen-(15) days ‘of the casualty, Whether or not Lender's security is impaired, Lender may, at Lender's election, receive and

retain the proceeds of any insurance and apply the proceeds to the reduction of the Indebtednaess, payment of any lien affecting the Property, or -

the restoration and repair. of the Property. ¥ Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace tha
damaged or desfroyed Improvements in a8 manner safisfactory to Lender. Lender shall, upon salisfactory proof of such expenditure, pay or
reimburse Grantor fram the praceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Deed of Trust. Any

praoceeds which have not been disbursed within 180 days after their receipt and which Lender has not committed to the repair or restoration of the'
Property shall be used iirst to pay any.amount ewing to Lender under this Dead of Trust, then to pay accrued interest, and the remainder, if any, .

shall be applied te the principal balance of the Indebtedness. If Lender holds any proceads after payment in full of the Indebiedness, such
proceeds shall be paid to Grantor as Grantor's interests may appear. : .

LENDER’S EXPENDITURES. . If Grantor faits (A)- to keep the Property free of all taxes, liens, securily interests, encumbrances, and other claims, (B)

to provide any required insurance on the Property, or {C} to make repairs to the Froperly then Lender may do so. If any astion or proceeding is.

commenced that weould materially. affect Lender's interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any action

that Lender believes to be appropriate to protect Lender's interesis. All expenses incurred or paid by Lender for such purposes will then bear interest .

at the rate charged under the Note from the daie incurred or paid by Lender lo the date of repayment by Grantor. Al such expenses will become a.part
of the Indebtednsss and, at Lender’s option, will (A) be payable on demand; (B) be added to the balance of the Note and be apportioned among
and be payable with any installment paymenis {o become due during either (1) ihe term of any applicable insurance policy; or (2) the remaining term
of tha Note; or (C) be treated as a balloon payment which will be due and payable at the Note’s maturity. The Deed of Trusi also will secure payment
of these amounts. The rights provided for in this paragraph.shall be in addition to any oiher rights or any remedies to which Lender may be entitied on

o
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account of any default. Any such acfion by Lender shali not be construed as curing fhe default so as to bar Lender from any remedy that it otherwise
would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deed of Trust:. o .

Title. Grantor warrants that: (a) Grantor holds good and markelable title of record to the Property in fee simple, free. and clear of all liens and
encumbrances other than those sel forth. in the Real Property description or In any title insurance pelicy; fitle report, or final tille opinion issued in
favar of, and accepted by, Lender in connection with this Deed of Trust, and (b) Granter has the full right, pawer, and authiorily to execute and _
deliver this Deed of Trust to Lender. . @ - it : : . : ' : .

Defense of Tille. Subject ta the exception in the paragraph abave, Grantor warranis and will forever defand the title to the Property against the
lawful claims of all persans. kn the event any action or praceeding is commenced that questions Grantor's title or. the interest of Trustee or Lender
under this Deed of Trust, Granier shall defend the action at Grantor's expense. Grantor may be the nominal party in such-proceeding, but Lender
shall be entiiled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own choice, and Grantor will
deliver, or cause to be delivered, ta Lender such instrumants as. Lender may request from time to fime io permit such participation. o

Compliance With Laws. Grantor warrants that the Property and Granicr's use of the Properly complies with - all. existing applicable laws,
ordinances, and regutations of governmental authorities. -

Survival of Promises. All promises, agreements, and statements Grantor has made in this Dead of Trust shall survive the execution and delivery -
of this Deed of Trust, shall be coniinuing in naturé and shall rerain in full force and effect until such time as-Grantor's Indebtedness is paid in full.

CONDEMNATION. The following provisions relating to condemnation proceédings are a part of this Deed of Trust: - .

Proceedings. If apy procesding in condemnalion js filed, Grantor shal) promptly niotify Lender In writing, and Grantor shalt promplly take such
steps as may be necessary to defend the aclion and oblain the award. *Grantar may ve_the nomineal garty it Such procssding, but Lendar shall be
entitied to participate in the proceeding and fo be represented in the proceeding by counsel of its own choice, and Grantor will deliver or cause to
be delivered to Lender such instruments and documentation as may be regquested by Lender from time to time o permit such participation. :

Application of Net Proceeds. I all or any pari of the Property Is condemned by eminent domain proceedings or by any proceeding -or purchase.
in lieu of condemnation, Lender may.al its eleclion require that all or any portion of the net proceeds of the award be applied to the Indebtedness
or the repair or restoration of the Property. The net proceeds of the award shall mean the award after payment of all reasonable costs, expenses,
and altarneys' fees incurred by Trustee or Lender in connection with the condemnation. : . :

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes, fees.
and charges are a pari of this Deed of Trust:

Current Taxes, Fees and: Charges. Upon request by Lender, Grantor shall execute such documents in addition to this Deed of Trust and take
whatever other action Is requesied by Lender to perfect and continue Lender’s lien on the Real Properly. Grantor shall reimburse ‘Lender for all-
taxes, as described below, together with all expensss incurred in recording, perfecling or continuing this Deed of Trust, including without limitation .

all taxes, fees, documentary stamps, and other charges for recording or registering this Deed of Frust.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of Dead of Trust of upon all or any part
of the Indebtedness secured by this Dead of Trust; (2) a specific 1ax on Grantor which Grantor is authorized or required to deduct from .
payments on the Indebtedness secured by this type of Deed of Trust; (3) a tax on this fype of Deed of Trust chargeable against the Lander or the
hoider of the Note; and {4) a spécific tax on all or any portion of the Indebtedness or on payments of principal and inierest made by Grantor. :

Subsequent Taxes. If any tax to. which this section applies is enacted subsequent to tha date of this: Deed of Trust, this event shall have the same
affect as an Event of Default, and Lender may exercise any or all of its available remedies for an Event of Default as provided below unless Grantor
either (1) pays the tax before it bacomes delinguent, or {2) contesis the tax as provided above in the Taxes and Liens section and deposits with
Lender cash or a sufficient corporate surety band or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions refating to this Deed of Trust as a security agreement are a. part of -
this Deed of Trusl: :

Securily Agreement. This instrument shall cansfitute a Security Agreement to the exient any of the Property constitutes fixtures, and Lender shall
have all of the rights of a secured party under the Uniform Commercial Code as amended fronm lime fo fime. . . .

Security Interest. Upon reguest by Lender, Grantor shall exscute financing statements and take-whatever other action is requested by Lender fo
perfect and continue Lender's séciirty interest in the Parsanal Property. In -addition to retording this Deed 'of Trust In the rea!l property records,
Lender may, at any time and without further authorization from Grantor, file executed counierparis, copies or raproductions of this Deed of Trust as
a financlng statement. Grantor shall reimburse Lender for all expenses Incurred in perfecling or continuing this security interest. Upon default, -
Grantor shall nol remove, sever ar dstach the Personal Properly fiom the Property. Upon default, Grantor shall assemble any Personal Properly .
not affixed to the Property in a manner and at a place reasanably convenient to Grantor and Lender and make it available to Lender within thres

(2) days after recelpt of written demand from Lender to the extent permitted by applicable law. : .

Addresses, The mailing addresses of Grantor {debtor) and Lender (securad party) from which infermation concerning the security interest
granted by this Deed of Trust may be obfained (each as required by the Uniform Commercial Cade) are as siaied-on the first page of this Deed of
Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The followlng provisions relafing to further assurances and attorney—in—fact are a pait of this Deed
of Trust:

Further Assurances. At any fime, and from time to lime, upon request of Lender, Grantor. will make, execute and dsliver, or will cause to_be
made, executed or delivered, to Lender or to Lender's designee, and when requested by Lender, cause to be filed, recorded, refiled, or
rerecorded, as the case may be, at such times and In such offices and places as Lender may deem appropriate, any and all such morigages,
deeds of frust, secuarity deeds, securily agreements, financing statements, continuation statements, insiruments of further assurance, cerlificates;
and other documents as may, in the sole opinion of Lerder, be necessary or desirable in order to effectuate, complets, perfect,. continue, or
preserve (1) Grantor's abligations under the Nete, ihis Deed of Trust, and the Aelated Documenis, and (2} the liens and securily inleresis
created by this Deed of Trust as first and prior liens on the Property, whether now owned or hersalter acquired by Grantor.. Unless prohibited by

law or Lender agrees to the contrary in wriling, Grantor shall reimburse Lender for all costs and expenses incurred in connection with the matters - .

referred to in this paragraph.

Aftorney—in—Fact. If Grantor fails fo de any of the things referred io in the preceding paragraph, Lender may do so for and in the name of Grantor
and at Granlor's expense. For such purposes, Grantor hereby irevocably appeints Lender as Grantor's allorney—in-fact for the purpose of
making, executing, delivering, filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, o
accomplish the matters referred to in the preceding paragraph. : .

FULL PERFORMANCE. i Grantor pays all thi Indebladness, including witheut limitation all future advances, when dus, and otherwise performs alt the -
obligations imposed upon Grantor under this-Deed of Trust, Lender shali exacute and deliver to Trustée a request fof fulf reconveyance and shall
execute and deliver o Grantor suitable statements of fermination of any financing statement on file evidencing Lender’'s security interest in_the Rents
and the Personal Praperty. Any reconveyance fee required by law shall be paid by Grantor, if permitted by applicabla law. .

EVENTS OF DEFAULT. AtLender's oplion, Grantor will be in defauit under this Deed of Trust if any of the following happen:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Break DOther Promises. Grantor bredks any promise mads te Lender or falls to perform prompily at the time and strictly in the manner provided in
this Deed of Trust or in any agreement related lo this Deed of Trust.

Compliance Default. Failure to comply with any cther term, obligation, covenant or condition containedﬂin this Deed of Trust, the Note.or in any of
the Related Documents, :

-Default on Gther Payments. Failufe of Grantor within the time required by this Deed of Trust fo maks any-paymient for taxes or. insu-rance, or any
other payment necessary to prevent filing of or to effect discharge of any lien.. ' ’ : o .o

Default in Favor of Third Parties.” Should Grantor default under any loan, extension of credit, security agresment, purchase or sales ‘agreement,
or any other agreement, in favor of any other creditor or person that may materially aifect any of Grantor’s property or Grantor’s ability to repay. the
Indebtedness or perform their respective obligations under this Deed of Trust or any of the Related Documents. Lol T

False Slatements. Any represeniaiion or statement made or furnished to Lender by Grantor or on Granfor's behalf under this Deed of Trust or.the
Related Documents is false or misleading in any material respect, either now or af the fime made or furnished.
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Defective Collateralization. This Déed-of Trust or any of the Related Documents ceases to be in full force and effect (including failure of any
collaleral document to create a valid and perfected security intersst or lien} at any time and for any reason.

Death ot Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any part of Grantor's property, any .
assighment for the benefit of creditors, any lype of creditor workout, or thé commencemant of any preceeding under any. bankrupicy or insolvency
- laws by or against Grantor. o . : . . ‘

‘Taking of the Property. Any creditor or governmental agency fries to fake any ot the Property or.any other of Grantor's property’in which Lender
has a lien. This'includes taking of, garnishing of or levying on Granfor’s accounts with Lender. However, if-Grantor disputes in good falth whether
the claim an which the taking of the Property is based is valid or reasonable, and if Grantor gives Lender wriften notice of the claim and furnishes
Lender with monies or a surety bond salisfactory to Lender to satisfy the claim, then this default provision will not apply. :

Breach of Other Agreement. Any breach by Grantor under the terms’ of any other agreement between Grantor and Lender that is not remedied
within any grace period provided therein, including without limitation any agreement concerning any indebiedness or other obligation of Grantor io
Lander, whether existing now or later,

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser, surety, or accommadation parly of any
of the Indebledness or any guarantor, endorser, surety, or accommodation party dies or becomes incompetent, or revokes or dispules the validity
of, or liability under, any Guaranty of the Indebledness.

Insecurily. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. If an Evént of Default occurs under this Deed of Trust, at any fime theredfter, Trustes or Lender may exarcise
any one or more of the following rights and remedles:

Election of Remedies. Al of Lender's righls and remedies will be cumulafive and may,be exarcized alpne or togethgr. =An election by Lender to
choose any one remedy will nol bar Lender from using any other remedy. IF Lender decides to spend money or lo periorm any of Granfor's
obligations undér this Deed of Trus!, after Grantor's failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in
default and to exercise Lender's ramedies. ’

Accelerale Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the entire Indebtedness immediately due
and payable, including any prepayment penalty which Grantor would be required ta pay. B

Sale of Properly. Grantor waives the provisions of Seclion 89-1-65, Mississippi Code of 1972, as amended, and ary successor provisions, as far
as said Section restricts the sigh! of Trustee to offer at sale more than one hundrad and sixty acres at a fime, and Trustee may offer the Property as.
a whote or in part and in such order as the Trustee may deem best, regardless of the manner in which it may be described. o :

Foreclosure. With respect to all or any part of the Real Properly, the Trustee shall, at the request of Lender, sell the Real Property after giving
notice of 1he time, place and lerms of sale as required by Section 89-1-85"of the Mississippi Code of 1972, as amended, and any successor
provisions, and execute a deed to the purchaser of the Real Property. Qut of the proceeds arising from the sale, the costs and expenses of
executing this Deed of Trust, including a reasonable Trustee's fee and the allorneys’ fees prescribed in the Note or in this Deed of Trust, shall first
be paid; next the amount of the Indebtedness then remaining unpaid shall be paid; and, fastly, any balance remaining shall be. paid to Grantor ar
to Grantor's representalives agents or assigns.

" UCC Remedies. With tespect to all or any part of the Personal Prbperty. Lender shall have all the rights and remedies ofia_s_secured paﬁy under
the Uniform Coimmerclal Code. :

Collect Rents. Lender shall have the right, without notice to Grantor to take possesslon of and manage the Property and collect the Rents,
including amounts past due and unpaid, and apply the net proceeds, over and above Lender’s costs, against the Indebledness. © In furtherance of
this right, Lender may reduire any tenant or other user of the Properly to make payments of rent or use fess direclly to Lender. If the Rents are -
collected by Lender, then Grantor irrevocably designates Lender as Grantor’s attorney—in-fact to endoerse instruments received in payment thersof
in the name of Grantor and to negoliate the same and collact the proceeds. Payments by tenanis or ather users to Lender in response to Lender's
demand shall safisfy the obligations for which the payments are made, whether or nat any proper grounds for the demand existed. Lender may
exercise its rfights under this subparagraph either in person, by agent, or through a receiver. L

Appoint Receiver. Lender shall have the right to have a recelver appointed to take possession of all or any part of the Property, with the power to
protect and preserve the Property, to operate the: Property preceding fore¢losure or sale, and to collect the Rents from the Property and apply the
proceeds, over and above the cost of the recsivership, against the Indebtedness. The recelver may serve without bond if permittad by law.
Lender's right fa the appointment of a recelver shali exist whether or not the apparent value of the Property exceeds the Indebtedness by a
substantial amaunt. - Employment By Lender shall not disquality a person from serving as & receiver. . ’

Tenancy at Sufferance. If Granior rernains in possession of the Froperly afler the Properly is sold as provided above ‘or Lender otherwise
becames entifled to possassion of the Properly upon default of Grantor, Grantor shall become a tenant at sufferance of Lender or the purchaser
of the Properly and shall, at Lender’s oplion, either (1) pay a reasonable rental for the use of the Property, or (2} vacate the Property
immediately upon the demand of Lender. :

Other Remedies. Trustes or Lender shall have any other right or remedy provided in this Dead of Trust or the Note or by law.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of anhy public sale of the Personal Property or of the time after .
which any privale sale or other intended disposition of the Personal Property is to be made. Reasenabla notice shall'mean nolice given at least.
ten (10} days befora ihe time of the sale or dispositien. Any sale of the Personal Properly may be made in conjunction with_any sale of the Real
Property.

Sale of the Property. To the extent permitted by applicablelaw, Grantor hereby walves any -and-all rights to have the Property marshalled. In
exercising its rights and remedias, the Trustea or Lender shall be fres to sell all or any part of the Property together or separalely, in one sale orby .
separate sales. Lender shall be entilled to bid at any public sale on all or any portion of the Property. . : '

Attorneys’ Fess; Expenses. :If Lender institutes any suit or action to enforce any of the terms of this Deed of Trust, Lender shall be.entilled fo
recover suUch sum as the courl may adjudge reasonable as attorneys’ fees at trial and upon any appeal. Whether or nol any courl action is
invalved, and to the exteni not prohibited by law, ali reasanable expenses Lender incurs that in Lender’s opinion are necessary at any time for the
protection of its interest or the enforcemant of its rights shall become a part of the Indebladness payable on demand and shall bear interest at ihe
Note rale from the dale of the expenditure until repaid. Expenses covered by this paragraph include, witheut limitation, however subject to any
limits under applicable faw, Lender's attorneys’ fess and l.ender's lagal expenses, whether or not there is a lawsuit, including attorneys’ fees and
expenses for bankruptcy proceedings (lncluding efforts to medify. or vacate any aulomatic stay or injunclion), appeals, and any anticipated
post—judgment collection services, the cost of searching records, obtaining title reperis (including foreclosure reports), surveyors' reports, and
appraisal fess, tifle insurance, and fees for the Trustea, to the extent parmitted by applicable law. Grantor also will pay any court costs, In addition
to all other sums provided by law.

Rights of Trusiee. Trustee shall have all of the rights and duties of Lender as set forth in this section..

FOWERS AND OBLIGATIONS OF TRUSTEE. The. following provisions relating to the powers and abligations of Trustee are.part of this Deed of Trust:

Powers of Trustee. |n addilion to all powsrs of Trustee arising as a matter of law, Trustea shall have the power to take the following actions with
respect to the Properly upon the written request of Lender and Grantor: (a) join In preparing and filing a map or plat of the Real Property,
including the dedication of streats or other rights ta the public; (b} join In granting any sasemeni or creating any resiriction on the Real Propertly;
and (c) join in any subardinalion or other agreement affecting this Dead of Trust or the intarest of Lénder under this Deed of Trusi.

) Obligations to Notify. Trusiee shall not be obligated to notify any other party of a pending sale under any other trust deed or lien, or of any actien
or proceeding in which Grantor, Lender, or Trustee shall be a party, unless the action or preceeding is brought by Trustee. B L

Trustee. Trustee shall meet all qualifications required for Trustee under applicablé law. In addition to the righis and remedies set-forth above,
with respect ta all or any part of the Property, the Trustee shall have the right to foreclose by nolice and sale,-and Lender will have the right to
foreclose by judicial foreclosure, In either case in accordance with and to the full exitent provided by applicable law.

Successor Trustee. Lender, at Lender's option, may from time to time appoint a successaor Trusiee to any Trustee appointed under this Deed of
Trust by an insirument executed and acknowledged by Lender and recorded in the office of the recorder of DESOTO County, State of Mississlppl.
The instrument shall coritain, in addition to all other matters required by state law, the names of the original l.ender, Trustee, and Grantor, the book
and page where this Deed of Trust is recordad, and the name and address of the successor frustee, and the insirument shall be executed and
acknowledged by Lender or its successors in interest. The successor trustee, without conveyance of the Property, shall succeed to all the title,
power, and dufies conferred upon the Trustes in this Deed of Trusi and by applicable law. This procedure for substitution of Trustes shall govern
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o the exclusion of all other provisions for substiiution.

NOTICES. Any neotice required o be given under this Deed of Trust, including without limitaticn any notice of defauit and any notice of sale shall be
given in writing, and shall be effective when actually delivered, when actually received by telefacsimile (unless otherwise required by law), when
deposited with a nationally recognized overnlght caurer, or, if mailed, when depositaed in the United States mail, as first class, cerlified or reglstered mail
postage prepaid, directed to the addresses shown near the beginning of this Deed of Trust. All copies.of notices of foreclosura from the holder of any
fien which has priority over this Deed of Trust shall be sent to Lender's address, as shown near the beginning of this. Deed of Trust. Any person imay
change his or her address for notices under this Deed .of Trust by giving formal written notice to the other person:or petsons, specifying that the
purpose of the notice is to change the person’s address.” For notice purposes, Grantor agrees to keep Lender informed af afl times of Grantor's current
address. Unless otherwise provided.or required by law, .if there is more than one Grantor, any. notice given by Lender to any Grantor is desmed to be
notice given to all Grantors. It will be Grantor's responsibility to tell the others of the notice from Lender. . oL

MISCELLANEOUS PROVISIONS. The followlhg miscedlaneous provisions are a part of this Deed of Trust:

Amendments. What is written in this Deed of Trust and in the Related Documents is Grantor's entire agreement with Lender concerning the _
matters covered by this Deed of Trust. To be effective, any change or- amendmant to this Dead of Trust must be In writing and must be signed by
whoever will be bound or obligated by the change or amendment.

Caption Headings. Capfion headings in thls Deed of Trust are for convenience purposes only and are not to be used to interpret or define the.
provisions of this Deed of Trust,

Merger. There shall be no merger of the inferesi or estate created by this Deed of Trust with any other interest or estate in the Properiy at any
fime held by or for tha benefit of Lender in any capacity, without the written consent of Lender.

Governing Law. his Deed of Trust will be governed by and Intsipreted in accordance with fec!eral law. emﬁ :re taws of the State of
Mississippl. This Deed of Trust has beeh accepied by Lender in the State of Mississippl. . . B

Joint and Several Liability. All obligations of Grantor under this Deed’of Trust shall be joint and several, and all ref'nrences to Grantor shall rnean

each and every Grantor. - This means that each Grantor signing below is responsible for all obligations in this Deed o* TrusT : . L

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this Deed cf Tru.,t unless Lender does $o in
wrmng The fact that L.ender delays or omits to exercise any right will not mean that Lender has given up that right. }f Lender does agree in wiiting
to give up one of Lender’s rights, that does not mean Grantor will not have to comply with the ather provisions of ihis'Deed of Trust. Grantor also.
understands that if Lendar does consent to a request, that does not mean that Grantor will not have to get Lender’s consent again if the situation
happens again. Grantor further understands that just because Lender consents to one or more of Grantor's requests, ifat doas not mean-Lender -
will be required 1o consent to any of Grantor's future requests, Grantor waives presentment, demand for payment, prolest, aiidl notice of dishonor.

Severability. If a court finds that any provision of this Dead of Trust is not valid or should not be enforced, that fact by itself will not mean that the
rest of this Deed of Trust will not be valid or enforced. Therefore, a court will enforce the. resl of the prowslons of this' Déed of Trust even if.a
provision of this Deed of Trust. may be found to be invalid or unenforceable.

Successors and Ass:gns Subject to any limitations stated in this Deed of Trust on fransfar of Grantor's. interest,. this Deed of Trust shall be -

binding upon and inure to ihe benefit of the parties, their successors and assigns. If ownership of the Properly becomes vested in a person other . - -

than Grantor, Lender, without notice to Grantar, may deal with Grantor's successors with referenceto this Deed of Trust and the Indebtedness by
way of forbearance ar extension without releasing Grantar from the obligations of this Deed of Trusi or liability under the Indebtedness.

Time is of the Essence. Time is.of the essence in the performance of this Deed of Trust.

Waiver of Homestead Exemption. . Grantor hereby releases and waives all righis and benefits. of the homestead exemptlion laws of the Slale of
Mississippi as fo all Indebtedness secured by this Deed of Trust,

DEFINITIONS. The following words shall have the following meanings when used in this Deed of Trusf:
Beneficiary. The word "Beneficiary” means CITIZENS BANEK, and its successors and assigns.
Borrower, The word "Borrower" means TERRY R. SOWELL and BARBARA L. SOWELL, and all other persons and enfities signing the Nots.

Deed of Trust. The words "Dead of Trust" mean this Deed of Trust amang Grantor, Lender, and Trustee, and includes without limitation all
assignment and security interast provisions relating to the Personal Property and Rents.

Environmental Laws. The wards "Environmental Laws" mean any and ail siate, fedaral and local sfatutes, reg'._'lai.bns and ordirances.relaling to
the protection of human health or the snvironment, including without limitation the Comprehensive Environmental Réspeonsé, Campensation;. and
Liability Act of 1980, as amended, 42 U.S.C. Seclion 9601, et seq. ("CERCLA"), the Superfund Amendmenis and Reauthorization Act of 1986, Pub.
L. No. 99-499 ("SARA"), the Hazardous -Malerials Transportatlon Act, 49 U.S.C. Section 1801, et seq., the Resource Conservalion and Recovery -
Aci, 42 U.S.C. Section 6901, et seq., or other appiicable state or federal laws, rules, or regulations adopted pursuant therefo.

Event of Defauit. The words "Event of Default" mean any of the events of default set forth in this Deed of Trust in the events of defaull section of
this Deed of Trust.

Grantor. The word "Grantor" means TERRY R. SOWELL and BARBARA L. SOWELL.

Guaranly. The word "Guaraniy” means the guaranty from guaranior, enderser, surety, or accommodalion party to Lender, including without
limitation a guaranty of all or part of tha Note.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their quantity, concentration or physical, chemical
or infectious characterisiics, may cause or_pose a present ar potential hazard to human health or the environment when improperly used, treated,
stored, disposed of, generaled, manufactured, transported or ctherwise handled. The ‘words "Hazardous Substances™ are used in thelr very
broadest sense and include without.limitation any and all hazardous or toxic substances, materials or. waste as defined by or listed under the
Environmental Laws. The term "Hazardous Substances" also inctudes, withoul limitation, pefrateurn and petroleum by-products or any fraction
thereof and asbestos.

Improvements, The ward "Improvements” means all existing and future Improvements, buildings, structures, mobile homes affixed on the Real
Property, facilities, additions, replacements and other construction on the Real Property.

Indebtedness. The word "Indebledness™ means all principal, interest, and other amounts, costs and expenses payable under the Note or Related

Documents, together with all renewals of, extensions of, modifications of, cansolidations of and substitutions for the Note or Related Documents

and any amounts expended or advanced by lender io discharge Grantor's obligations cor expenses incurred by Trustee .or Lender to enforce .
Grantor's obligations under this Deed of Trusi, together with interest on such amounts as provided In this Deed of Trust. .

Lender. Tia word "Lender" means CITIZENS SANK, its successors and assigns. The words. "successors or assigns” mean any person or,
company ihat acqliires any intarest in ife-Note. . ' '
Note. The word "Nole” means the promissory note dated October g, 2002, in the original principai- amount of $91,875.50 from
Grantor fo Lender, together with all renewals of, exlensions of, modifications of, refinancings of, consolidations of; and substﬁutions {or the
promissory nole or agreement. The maturity date of the Note Is April 10, 2003.

Personal Property. The wards "Personal Property" mean all equipment, fixtures, and other articles of personat property now or hereafter owned
by Grantor, and now or hereafler attached or affixed to the Real Property; together with all accessions, parts, and additions to, all replacements_of,
and all substitutions for, any of such property; and together with all proceeds (including without limitation all insurance proceeds and refunds of
premiums) from any sale or other disposition of the Property.

Property. The word "Properiy" means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property".mean the real property, interests and rights, as further. described in this Deed of Trust. .

Related Documents. The:wards "Related Documents" mean all promissory notes, credit. agreements, loan _agreemenis, environmental
agreements, guaranties, security .agreemenis, mortgages, deeds of trust, secuwity deeds, collateral morigages, and all other insiruments,
agreements and documenis, whather now or hereafter existing, execuled In connection with the indebtedness.

Rents. The word "Renis™ means all present and future rents, revenues, income, issues, royalties, profits, and other benefils derlved from the
Property.

Trustee. The word "Trustee” means HUGH H.. ARMISTEAD, whose address is 9066 HIGHLAND, OLIVE BRANCH, MS 38654-and any subslitute
or successor trustees.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO ITS
TERMS.

GRANTOR:

)

5 NP
. SOWELL, Individually -

TERRY R

LL,

INDIVIDUAL ACKNOWLEDGMENT

STATE OF _VY Mg& &g‘ ¥2é: . , )

) $8
county oF TVAQ A thho 2 0 , }

_Persanally-apbearsd bufore me, the undersigned autharityin and for the said Geuniy and Stdle, on this.” Cf-l-h : day of

o Y TESS Y e - ‘20 (%91 , within my jurisdiction, the within named TERRY R. SOWELL and BARBARA L. SOWELL, who
ackpogradged thidt they signed, executed and delivered the above and foregoing Deed of Trust for the purposes mentiernied on the day and year
thefgiy misplighed 2y~ 10 :

r
[

LASER PRO Lenditig, Yer, 5,26.00.010 Gopr, Kakland Financlal Salutions, fnc. 1927, 2002. All Rlgh1s Rasarved. - IS COCFILFLAGO1LFG TR-tAQ

)
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L.50 acres, situated in the Southeast Quarter of Section 21, Townaship 2 Soush, Range 6 Westg
DeSote Counl}{, mﬁssissippi; and being more particularfy describcd'in“a'rtac‘h_e:d's',hrvay and ag
follows, to wit:

Commencing at a steel bar found in' the intersection of tha centerlines of Highway 305 and Bethel
Road (Bethel Road from the east) being the commonly accepied southeast corner of Section 21,
Township 2 South, Range 6 West, DeSoto County, Mississippi; thence North 0 degrees 07 minutes
10 seconds East along the centerline of Highway 305, a distance of 580.31 feet; thence North 73
degrees 30 minutes 43 seconds West a distance of 40.78 feet to the wes, line of said road being the
Pointof Beginning; thence North 78 degrees 30 minutes 43 sccondy West along an ald properiy line-
fence, a distance of 320.76 feet to & 172 inch rebar set; thence Noith 78 degrees 52 minutes 10
seconds West along said fence, g distance of 297 85 feet; thence North 2§ degrees 52 minutes 4]
-8econds East, g distance of 212.28 feet; thence South 66 degrees 52 ninutes 49 seconds East, a

7 distance of 292,70 foar to a 142 inch rebar set; thence South 2| degress 52 minutes 41 seconds West,

a distapee of 110,54 feet; thence South 78 degrees 30 minutes 43 seconds East, a distance of 305,60
feet to the west line of said road; thenge Jouth & degress 00 minutes 00 seconds West along said west
line, a distance of 40.00 feet to the Point of Besgfnm'n or) saéri!\]described wact containing 1,50 acres,
moreorless. AND HOUSE UNDER CONSTRUGTE TO%S o




