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SUBORDINATION AGREEMENT

This agreement, dated this the 18th day of October, 2002, between Patricia T.
Farrise, of Olive Branch, Mississippi and Mississippi Home Corporation,. of Jackson,
Mississippi.

WITNESU SETH

WHEREAS, Mississippl Home Corporation is the holder of a lien on certain real
property, which is represented by that certain Land Deed of Trust, executed by Patricia
T. Farrise, to Paul Richard Lamberk, Balch & Bingham, L.L.P., for.the use and benefit of
Mississippi Home Corporation, dated March 28, 2002, and recorded.in the office of the
Chancery Clerk of DeSoto County, Mississippi, in Book 1482, at Page 486, and

NCW, THEREFORE, for and in consideration of Ten Dollars ($10.00), cash in hand paid
and other good and valuable considerations, the raceipt and sufficiency of which are
hereby acknowledged, Mississippi Home Corporation hereby agrees that any interest he may
now or hereafter have shall be second and subordinate to the interest of the holder of
that certain Deed of Trust dated Octoher 18,. 2002, from Patricia T. Ferrise, Grantor,
to Palaski Mortgage Company, Beneficiary, recorded in Book 'ﬁg Page qg, , in the
records in the office of the aforesaid Chancery Clerk, which lien will at all times be
prior and superior to the lien of the undersigned,

Except as specifically modified herein, all covenants, agreements, restrictions,
rights, privileges and obligations of the herein subordinated lien shall remain in full
force and effect, and nothing contained in this instrument or any instrument reéeferred. to
herein shall operate, or be construed to operate, as a walver of any right, title, or
interest now held by any of the. parties hereta.

IN WITNESS WHEREOF, the parties hereto have executed this Subcordihation Agreement

on the day and year first above written.

PATRICIA T. PERRISE
MISSISSIPPI HCOME CORPORATION

by:

STATE OF MISSISSIPPI
COUNTY OF DESOTO

This day perscnally appeared before me, the undersigned authority in and for said
County and, State, the within named, Patricia T. Ferrise, who acknowledged that she signed
and_d@ll réd the above and foregoing Subordination Agreement as her free and veluntary-
Qgt and.. de@ﬁSahd for the purposes therein expressed.

e g?n u$dér my hand and official seal of office, this the 18th d y of Octobker,
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<MISSIS TEWIDE NOTARY PUBLIC
FYCU%% , 27, 2003
STA"I@.G“@ED&!“L S@éﬁﬁb‘f@mﬂ\’ SERVICE

" COUNT¥ OF " 7%

This day persocnally appeared before me, the undersigned authority in and for said
County and State, the within named, s who acknowledged that she is
of Mississippi Home Corporathn, signed and delivered the above and
foregoing Subordination Agreement as her free and voluntary act and deed and for the
purposes therein expressed, she being so duly authorized sc to do.

Given under my hand and official seal of office, this the 1Bth day of October,
2002. .

ST4TE %“3~DFSGTO G%}' NOTARY PUBLIC )

My Commission Expires: R } PREPARED BY& RET‘URNTO: .
Ny T 851 M 02 AUSTIN LAW FIRM, P.A.
ATTORNEYS AT LAW =~
Lo 6928 COBBLESTONE DRIVE, SUITE 10
ST * SOUTHAVEN,MS 38672
da 662-890.7575
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This agreement. dated this the 18th day of o::obef,‘zaoz, barweén Patricia T.--
Fagrise, of Olive Branch, Missigsippi and Mississippi Home Corporation, of Jacksom,. - -.
Missisgippi.

WITNESSETH

WHEREAS, Mississippi . Home Corporation is the holder of a 1lién oén pertrain real, -
property, which 18 represeated by that certain Land Dead of Trust, executed by Pacricia -
T. Fexrise, to Paul Richard Lambert, Balch 4 Birfgham, L.L.P., for the use.and beanefic of
Missisasippi Home Corporation, dated March 29, 2002, and recordad in the office af. the"
Chancery Clerk of DeSoto County, Mississippi. in Book 1482, at Page 4B€, and

NOW, THEREFORE, far and in-conaideraction of Ten Dollars ($10.08),-cash in hand paid-
and other good and valuable- considerations, theé receipt and sufficiendy aof which. ars
hereby acknowledged, Mississippi Home Corporation hexeby agreses thar any intérest he may
noW or hereafter have shall be .second and subordinate To rhe interest of the haolder-of -
thar cerrain Deed.of Trust dated Ocrober 18, 2002, fron Pacricia T. Ferrise, Grantor,
to Pulaaki Morcgage Company.. Benaficlary, recorded in Bookl»m Page ?2—' + .An the
records in the office of the afcreasid Chancery Clerk, which lien will at .all -times be
prior and superior to the lian of the undersignad.

Except as specifically meodified herein, all covenancs, agreements, rescxictions,
rights, privileges and obligations of The hersin subordinated liem shall remain in Full
force and affect, and nothing contained in this instrument or any instrument raferred to
heiein shall opRrare, of ba coénstrued ta °perate, as-a waiver- of any right, title, or
interest now held-by any of the parties hareto.

IN WITNESS WHEREOF, the parties hereto have execured this Subeordinatvion Agreementc. -

“\\“”HH"
on the day and year f'ﬁ@% bpy Woirtten.
R N@%".g?%o*@%,

PATRICIA T. PERAISE

MISSISSIPPI_EOME COREORATION - .
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STATE OF MISSISSIPE"{;‘," -kn;f'""\,a%\‘,?Q@\ Dianme Bolen / .
COITNTY OF DESOTO . . . I/,II”":IS“S'_“.\“\\\\\ Executive Director .

This day personally appeared before me, the undersigned autherity in and for aia
County and State, the within named, Patricia T. Ferrise, who acknowledged that she signed -
and delivered the above and foragoing Subordinaricn Agreement as her free and volugtary .
acty and deed and for -the purpeses therein expressed, BN

Given under my hand and official seal of office, Lhis the 1Bth day of October,
2002, - -

NOTARRY PUBLIC
My Commission Bxpires:

STATE OF MISSISSIPPY
COUNTY OF HINDS -

This day personally appeared before me, the undersigned auchority in and for saild

County and State, tha within named,.  Dg . Who acknowledged that she is. -
Ex. eﬁﬁg&éSSiEEiPPi Home Corporation, signed and-delivered rhe above ard.
Eo:éﬁ%ﬁﬁémﬁtﬁ%%ﬁina iPon Agreement as her free and voeluntary act and deed and for the-
burposes rhexein expresied, she being =o duly authorized so to do. F .
Lantridd '__4 1 hl."

o .Giﬁen;uhQQI my hand and official- seal of ce, cthis (?B h day ef Octeber, -
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