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f RUST 5 jea1 ro 5525
LAND DEED OF TRUST T v

THIS INDENTURE, made and entered into this day by and betwean Action Interiors; Inc. _

whose address is 3467 Holman Place, Memphis, 'TN 38118 N
- ' ' {Birael Ho, or AFD Mo, and Hoxy - - - (Cliy)
DeSsto : Mississippi

A : : ., as Granlor {hereln designated as "De‘btor*'), and- -
{Counivy {Slale}
. Anne Davenport . . - B _
' ‘1st Bank for Savin 5; 6525 Quail Hollow Road, Suite 107
as Trustes, and - ; 8BS, |
- of _Memphis, Tennessae. . o= . r’miﬁ&@m?ﬁbl"ﬂs-BBnelﬂcl‘ary

{hereln deslginated as "Seocured Party"), WITNESSETH:
WHEREAS, Debtor ia Indebted 1o Seoured Party in the full sum of _Ope Hugdred Twency - . ... _
Thousand gnd No /100 e - iy e e e e e —ois : —

Dollars ($___120.000. 00 : )evidenced by . one promlésory note -of even datg herewith
In favar of Seoured Party, bearing nlerest from date . _ at the rate speeified \n-the note :

providing for payment of atlormey's taes for collsction if not pald, according to the terma thereof and being 'clué
and payabla as set forth below: - : .

‘Due and payable on demand, or if no demand on November 1, 2003, Commencing
on the lst day of November, 2002, and each and every month tﬁereafter at the

rate of 1/2% per annum in-excess of Banks Prime Rara.

- D]

WHEREAS, Debtor desires to sacure Prompt payment of (a) the indebtedness described above according-
to its terms and any extensions thereof, {b) any additionat and fture advances with interest thereon which Secured
Parly may ma}ka to Debtor as provided In'Paragraph 1, (c¢) any ather Indebtedness which Debtor may now or hereafier
owe to Secufed Party as provided in Paragraph 2 and {d)-any advances wlih interest which Secured Party may

maka to protect the proparty herein conveyed as provided In Paragraphas 8, 4, 6 and 8 (alil being hereln refarred
fo as the "lndabteciness"). . ‘ : ‘

NOw THEREFORE, In conslderfatlon of the existing and ft}tﬁre Indebtadness herajp recited, Debtor hereby
Conveys and warrants unto Trustee the land describad below shtuataed In the : :

. DaSoto
Clty ot - : Counly of

-Stfate of Migstssi ppl:

Lot 36, College Hillsg P.U.D., First Revision.situated in Section 18,
Township 2 South, Range 6 West, -DeSoto County, Mississippi, as per
plat thereof recorded in Plat Book 55, Page 3, in the office of the
Chancery Clerk of DeSoto County, Mississippi. ’
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together with all improvements and applrtenances now or hareafier erocted on; and alt ﬂxti_:res at ahy and every
description now or hereafier atiachad to, said land (all belng hereln referrad to as the “Property”), Notwithstanding :
any pravision In this agreemant or In any othar agresment with Securad Party, the Secured Pany shall not haye

mont and are acquired ag o result of a purchase monay obligation. Such househoid goods shal] only sacure saig
Puichase monay obillgation (inciuding any. rafinancing tharenf).

THIS CONVEYANGE, HOWEVER, 18 1N TARUST 10 seaurg prompt paymenit of ail existing and futura Indebledness dus by Dabtor o Besurad
Party under the provisions of this Dead of Trust, If Deblor shall pay anld Indebtednasa Promiplly when dua and shaijf Perlorm all covananig
mada by Dahior, then ihig canvayanca shail ha vald and of no offact: it Debior shall ba In dafaull es provided iny Faragraph g, then, In that
avenl, the sqlira indehtednasgs, together with sl Intarast acarued thereon, shall, al the oplion of Secured Parly, be and become ai onee due -
and payable without natlcs jo Dehtor, and Trustee shall, st the requast ol Sacured Party, sell tha Propariy conveved, ar g sufflelanoy thereof, -
1o satlely the Indsbladness at public autery to the highast bidder for cash, Sals af tha proparly shall ba adverilesd for three consecuilve weeks -
Pracading the sale In & Newspaper publiehaed In ihe counly whers the Property s slivated, orlf none [3 20 publishad, than |t 80ine Newspapor

avlng a genaral girculation therain, and by postlng a natlge for 1he same \ime at the courthauss of tha Aame county. The natlas and adver-
Lsament shall disclose lhe names af tha original deblors in this Dead of Trusi. Dabtors walve lhe provizlons of Section B0-3-8Bof the Mississippl.
Cade of 1972 as amerided, It any, as far as ihlg gecilon rasitels the rfant of Trusles to offer a! sals more than 160 acres at a timi, and Trysigs
may offar tha Prapery harein convayad as a whols, ‘regardieas of how |t Is daseribad, : . .

I tha Praperty ts slitated In two or fore countles, or In twa Judiclal disiricts of the sama county, Trusteé“shall hava full powsr 1o salect
in whiach caunty, of Judiclal distrlet, the sale of tha propany s to he madse, newspaper adverilasmant published and notice of sala postad,

and Trustes's salagiion shali be binding upon Dabtor and Secltrad Parly, Shauid Secured Pary ba a corporation or 8h unincorporated assoclatlon, - -

Frem the proceesds of tha sala Trustea shalf flrst pay all cosiz of lha sals Including reasonable 'conips'naaunri to i’rustea; thenh the in-
debtednass due Securad Pary By Deblgr, Inctuding acrrysd interast and atiorney's fegs dua for collacllon of the debt; and then, laatly, any

balancs rematning lo Debior.

IT IS AGREED that this éoﬁvaynnca l= made subjuct to the tonvenants, stipulations ajd condittons set forih hefow which shall be binding
upon all partles hersata, : .

2. This Deed of Trust shall also secura any and afl other Indabladness of Dablof due to Sgeurad Farty with Inleresi thareon as gpealfiedq,
or of any ane of the Dabiors should thera ba morg than one, whathar diract ar oonlingan, primary or seaondary, sols, joln Or.gavaral, now

existing orheranijter oilsing at any thmia before cancellation of this Dead of Trual, Such Indebledness may ba evidencag by nate, opan ag- ~ - -

count, ovardraft, andorsemant, guarantylor oiharwiaa.

3. Dobiar shall kadp alf Impravements on‘tha tand harsin conveyad Inaurad eoainst flre, all hazards included within the 1erm “axisnded
covaraga”, flood In arong dosignated by the U; 5, Depnortment pf Hausing and Urban Dovslopmant as heing aublact lo overliow and such

satUred by this Dasd af Trust. All paliciaa shall be writtan by rallabla Insurance companlas accepiable (o Seourad Party, ghajy include star.
dard loax payabls clauses in {avor of Sedurad Party and ahali be dellvered 10 Saourad Party. Dablor ghall Pramptly pay whisn dus ajj premlums
charged for sugh insurance, and shall furnish Securag FPany tha premiium racaipla for nspectlon, Upon Debtor's faliyre ta pay the promiums, -
Secured Party shatl hava the rlght, but not tha abilgatlon, to pay such premiums, in the ovant of a loas coverad by the Insuranca in forca,
Debtor ghall promptly hotlly Secused Parly who may make prao! of losa If {lmesly proaf 13 not mads by Dabtor, All losg payments shal| be
made diractly 1o Sacured Farly aa loss payes who may slihey apply tha Procaeds to the repair or resloratlon of tha damegead Improvermanis
or 1o tha Indabtedness af Dabtor, or reladse such proceads n whola or Jn ren ta Dabior, - . .

4. Dabtor shafl pay alf [axas and assesdments, goneral or apeclal, levled agalnst the Properly or upan the Interest of Trusies or Sacured
Pasly tharain, durlng the term of this Deed of Trust befare such taxas or agsagsmeants become delinquent, and shall furnish Sacurad Parly
the tax recelpts for Inspactian, Should Debtor fall lg pay éll taxes and assasamants whan dua, Sscured Parly shall have tha rlght, but not
the obligatlon, 1o make ‘thase paymenis, : :

B, Dabtar shaj ftwep the Praperty In good rapair and shall nai parmit or commli waata, Impairment or detarloration thareoy, Debior shall
use tha Property for jawlul PUrposes only. Sucured Party may make or arrenge o ha made sntrias 4Upon and thapeotions of the Fropary -
alter {lrat giving Deblor notica prior to apy Inspection spacllyling a just cause related ta Sacurad Party's Inlerest |n the Proparty, Securad
Party shall hava the right, bui not tha obligatlon, to causs needad repalrs io bo mads to tha Properly afier firat affording Debior g toaeonablg
opportunlly to makea the rapairg, » . . R

Stiould the RUrposa of the primary Indshtedness for which this Daed of Trusl {g gtvan as securlly be for Gonalruction of Improvements
on tha land heraln conveyed, Secured Parly shall hava the right 10 make or arrangs 1o be mada enires upan the Prapeny and lnsf)amlons
of the conatruction |n progresa. Should Secured Pairty daterming thet Deblor js fatling t& perform slich construstion In a tlmely and sat sfactory
manaar, Secured Parly shall have tha right, buk not the obllgailon, to take charge of ‘and Proceed with the vonetruction at the expense of
Debtor atiar Hrst affording Dablor a reasonakle oppontunlty (o continue the construction in & manner agreeadle to Securad Party,
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] y d 5 shall Be securad
by Securad Party for Insurancae, taxes, rapalrs or canstrucilon as provided In Paragraphs 3, 4 an
b tel{lsi\gs:;:l:ln;? ?’?xspgsidﬁancﬂu mada l‘::l prolacl the Pmperl'y and shafl he payable hy Deblor to Serurad Parly, with Intarest &l the raie
syacmad In the hata rapragenting the primary Indabladnasn; within thirly daya fallowlng wriltan demand for paymam sant by Secured ?an
tcla:Deblnr by certlilad mail, Awcalpls (or insuraince promiums, \axes and rapalr or canstruciion costs for which Securac Parly has made pay-

ment ehailt serve a9 conclus|ve avidence theraal,

B. If all ur any part of e Property, or an Inlaragt thareln, I aald or transferrad by Deblor, sxcluding (8) the crenlion of g lten subbrdinate
ta this Dead of Trust, {b) a transfar by davlse, by descant of by oparation af faw upon tha death of & jolnt owner or {c) the grant of a leasahold

If the conditlons resuliing In a watver of 1he optlon 1o accelerale ara noy satlsilad, and If Sacured Party slacis not 1a axerclse strel oplion,
then any extenslon ar madificallon of tha terma of repayment from {lmg 1o tima by Securad Parly shal not aparale 1o releaas Dablor of Déblors -
successor In ntersst from any lablily Imposed by 1hls Deed of Trust or by the Indabtedness, N

Il Secured Party alscts o axarclsa the opllon to seeelarate, Securad Party shall send Dabior nailee of avceleration by csifiad mall. Such
aclics shall provida a Periad of thiry days fram ihae date of malling within which Dehior mMAay pay the Indebtedneas [n full. If Dabtor falis ta

pay suoh Indebtedneas piior to the expiration of thinly days, Sacurad Fary may, wiihout furiher nojige 1o Dehtor, invaka 2Ny ramedies agt
farih in this Dasd of Trust, -

B. Debior shall be In dafatll under the provisions of this Dasd of Trust If Dabtor (a) shall fall ta Comply with an
or abilgatons contatned hereln, (b} shal sl to pay any of tha Indebtadness gecyrad heraby, or any installmant tharaol of Intaraest thereon,
a8 such Indohiednasa, Insiallment or IMeresi ahall be dua by contractual agraement or by acceleratlon, {c} ahill bacome hankrupt op insolvani -
or be placad In racslvarship, (d) shalt, I g carporalion, a paitnership of an unincarporaied asgoclation, he dissolved volunfarlly ot involuntarf-
Iy, or (8} If Soourag Party 11 good falth deesus [lgal Inseoure and itz proapeci of repaymant serlously impaired, i :

Y of Deblors covenan|s

10. Sacured Pany may at any tine, withouy giving format nolice 10 the originaj or BIY SUCCasyor Truslee, or to Dabtoy, ang without regard
lo the willingnass or Inabillty of any sueh Trusiae o exsouls this trust, appoint anolher peraon or 8uccesslon of persons 1o act a8 Trustas,
and such appolntes [n the oxacullon of thia trust shaj have all the puwara vasted in and obligations Imposad upon Trusjes, Should Sacurad -
Farly be a corgoration ar an unincorparalad egsaciation, then any olflser theraof may make such appolniment, - ’

11, Ench grlvlllags. eptlan nrrrarnudy providad In this Deed ol Trusi \o Sequrad Pa

contained hereln or afforded by taw or orully, and may be exerolsed Indepandantiy, concurrently, cumulativaly of suocasalvely by Sacyred -
arly or by any other owner or holder of the Indebiednass, Forbaarance by Secured Party In axerc|

the right 1o do so hag accruad shall nol constilule 8 walver of Sacurac Pary's right 10 exercias such privilgge, eptlon or remedy |n avent
of any subsaquant aceryal, ’ ' . '

—

e dBY O] - g

By

'Bobby Sellers, Sr. pre ident ’ Title
Afleal; - .o

Titta
{Seal)

INDIVIDDA)L, ACKNOWIEDGEMENT -
GTATE OF MISSISSIPR) ’ i .
COUNTY OF — - ’

Thia day parsonglly appeared before mo, the undersignad suthorlty In and for tha Slate and County aforesald, the within named

who acknowledgad thait he ___ slgned ang dallverad the foregoing
- - - ]

Daed of Trual on the day and yaar thersin mentiored,

Glven under my hand and offlelal seal of alifze, thig tha —  _dayaef i L . L - 19

———r

My Commiselon Expires M ' o “"—'——W%

+

Lawrance-Groenwood 16945

Bt
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COHISOHATE‘ PARTNERSHIP OR ASBOGIATION ACKNOWLEDGEMENT

STATE CF MIaBISSIPPI
GOUNTY OF Desoto - : — Coe
This day parsonally appearad befota ms, the u’ndarsignaﬁ autharlty In and for the Stals and Counly afaresald
Bobby Sellem, 8r., President T o
(Thia) ' {Tilw)

raspactlvely of Daeblor, the ebove named ___ Action Int_eriors. Inc., . . . .
a corparation — a pantnershlp — an unlneorporatad assasialion, whe {iq‘!gnpwlédgad thal for and on lig behall, -  ha .  algned, sealad and

delivared the foregolng Dsad of Trust oh the day and year tharaln mentloned as lts agl_en:

Given under my hand and ofilclal seal of affice, this tha ___29th _

. - =
My Commisalon Expiras - b __;::?Q :
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