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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21, Certain rules regarding the usage of words nsed in this docoment are also provided in
Secton 16.

(4) “Security Instrument" means this document, which is dated DCTOBER 30, 2002 ", together
with all Riders {0 this document.

(B) "Borrower" i , .
PATSY MURRELL. W\Q\T‘V{Qd

Borrower is the trustor ymder this Security Instrument.
(C) "Lender™ is
COUNTRYWIDE HDME LOANS JINC.
Lender isa CORPORATION
organized and existing under the laws of NEW YQRK
Lender's address is .
4500 Park Granada, Cal abasas, CA 91302-1613
(D) "Trustee" is
ARNOLD M. WEISS. ATTORNEY.
208 ADAMS AVENUE, MEMPHIS, TN 38103-1991 ,
(E) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is ax:ung

solely as a nominse for Lender and Lender’s successors and assigns. MERS is the beneficiary under this -
Security Imstrument. MERS ig orpanized and existing under the laws of Delaware, and has an address and

telephone number of P.O. Box 2026, Flint, MI 48501-2026, tl. (8§88) 679-MERS,

MISSISSIPPI-Single Family-Fannie Mae/Freddle Mac UNIFORM INSTRUMENT WITH MERS
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(F) "Note" means the promissory note signed by Berrower and.dated OCTOBER 30. 2002 = .The
Note states that Bormower owes Lender .
EIGHTY TWO THOUSAND FIVE HUNDRED and 00/100
bollars (US. § 82,500.00 y plus interest, Borrower has promiged to pay. this debt in regular
Periodic Payments and to pay the debt in full not later than NOVEMBER 01, 2017 .. '
(G} "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.” R
() "Loan" means the debt evidenced by the Note, plus jnterest, any prepayment charges and late charges doe _
untler the Note, and ail sums due under this Security Insirument, plus interest. , : '
) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders
arc 10 be exccuted by Borrower [check box as applicable]s

] Adjustable Rare Rider. Condominiem Rider Second Home Rider
Balloon Rider . Planned Unit Development Rider 14 Family Rider
[ VA Rider Biweekly Payment Rider Othex(s) [specify] _

ATTACH LEGAL DESCRIPTION

{1} "Applicable Law" means all controlling applicable federal, state and local siatutes, regulations, ordinances .
and admimisirative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions. :

(K) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other -
charpes that are Imposed on Borrower or the Property by a condomininm asgociation, homeowners association
or similar organization. : ;

(L) "Electronic Funds Tramsfer" means any wansfer of funds, other than a transaction originated by check, -
draft, or similar paper instrument, which is initiated through an electronic texminal, telephonic insttument,
cotaputer, or magnelic (ape §o as to order, instruct, or authorize a Financial imstitution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, antorvated teller machine ransactions,
transfers initiated by telephone, wire transfers, and automavd clearinghouse transfers. :

(V) "Escrow Items" meang those items that are described in Section 3. o .

(N) "Miscellapeons Proceeds™ means any compensation, settlement, award of damages, or procesds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) For: (i) dafnage
to, or destruction of, the Propesty; (ii} condemnation or other taking of all or any part of the Property; (Hi)
conveyance in Heu of condemnation; or (iv) misrepresentations of, or amissions as to, the valus and/or .
condition of the Property. S

{0) "Mortgage Insurance” means insurance proiecting lender against the nonpayment of, or default on, the
(P) "Perlodic Payment" mecans the regularly scheduled amount due for (i) principal and interest under the _
Note, plus (ii) any amounts underx Section 3 of this Security Instrument. . :

() "RESPA" means thc Real Estate Settlement Procedures Act {12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CF.R. Part 35009, as they might be amended from time to fime, or
any additional or successor legislation or regulation thar governs the same subject matier. As used in this
Security Insrument, "RESPA” refers o alt requicments and restrictions that are imposed in regard 10 a
“fiaderally related mortgage loan"” even if the Loan does not qualify as a “federally related morgage loan" under
RIZSPA. .

(F') "Successor in Interest of Borrower" means any party that has taken tile to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Sceurity Insirument. S

TR ANSFER OF RIGHTS IN THE PROPERTY ) -

The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender's successors
and assigns) and the successors and assigns of MERS. This Security Instrument secures to Lender: (i) the
repayment of the Loan, and all renewals, extensions and modifications of the Note; and (i) the performange of
Borrower’s covenants and agreements under this Security Instrument and the Note, For this purpose, Borrower
irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described property located .
int the

COUNTY of DESQTO .
[Type of Rocording Jurizdiction] ) . [Mame of Recording Jurisdiction]
Inklala: -
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SEE EXHIBIT "A"™ ATTACHED HERETO AND MADE A PART HEREQF,

Parcel ID Numtber: - whick cnrrently has the address of
690 RANCH ROAD, HERNANDO . .
[Streel/Ciry]

Mississippi 38632 ("Property Address™):
[Zip Codel

TOGETHER WITH all the impraveiments now or hereafier erectcd on the property, and all easements,
appurtenances, and fixtures how or hereafter a part of the property. All replacements and additions shall also be .
covered by this Security Insmument, All of the foregoing is referred to in this Security Instrument as the -
“Property.” Borrowexr understands and agrees that MERS holds only legal title to the interests granted by - -
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nomine2 for
Lender and Lender’s successors and assigng) has the right: to exercise any or all of those interests, including, -
but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender -
including, but not 1umtcd to, r2leasing and canceling this Security Instrument.

BEORROWER COVENANTS that Bormower is lawfully scised of the estate hereby conveyed and has the
Tight to grant and convey the Property and that the Property js enencutnbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property: against all claims and demands,
subject to any encombrances of record. |

THIS SECURITY INSTRUMENT combines uniform covenants for natonal usc and. non-uniform
covenants with Ymited vanauons by jurisdiction to constitnte » yniform security instcnment covering real
propery.

UNIFORM COVENANTS. Borower and Lender covenant and agree as folows: -

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower-
shall pay when due the principal of, and interest on, the debt evidenced by the Noie and any prepayment
chirges and late charges due under the Note. Borrower shall also pay furds for Escrow Items pursuaat to
Section 3. Paymenis due under the Note and this Security Instrument shall be made in U.S. carrency. However, ..
if any check or othexr nstrument recelved by Leader as payment undex the Note or this Security Insirument is ..
reiurncd to Lender unpaid, Lendér may requirs that any or all subsequent payments due under the Noto and this
Security Instrament be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, traasnrer’s check or cashier’s check, provided any such check is drawn.
upon an institation whose deposits are insured by & federal ageacy, instrumentality, or entity; or {(d) Elecironic
Punds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such™
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender .
ity Teturmn any payment or partial payment if the payment or partial paymenis are insufficient to bring the Loan -
cureent, Lender may accept any payment or partial payment insufficient o bring the Loan corrent, without
wiiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in the .
fuenre, but Lender is not obligated to apply such payments at the time such payments are sccepted, If each ..
Periodic Payment is applied as of its schedoled due dare, then Lender need not pay ingerest on unapplied funds,
Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Bommower
does not do 80 within a reasonable period of time, Lender shall either apply such funds or return them to .
Borrower. If not applied earlier, such funds will be applicd 1o the outstanding principal balance under the Note - ... -
immediately prior w0 forectosure, No offset or claitm which Bomower might have now or in the finture agaimst .
Lender shall relicve Borrower from making payments due under the Note and this Sccurity Insmment or
performing the covenants and agreements securod by this Security Insirument.

2. Application of Paymenis or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applicd by Lender shall be applied in the following order of priority: (a) interest duc under the.
Note; (b) principal due under the Note; (c) amounts doc wnder Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first 10 Jate -
charges, second to any other amounts due under this Sccurity Insirument, and then 1o reduce the principal

balance of the Note.
Inlljals; E Q&
@b@-m\(um {0008) " CHL (08/09) Page 5 of 11 _ Form 9025 1/01
Vi

__£9Ev 0% ' o WiEG:5 100T € L3O

- 9




- : : BK1600PGOI33

DOC ID §# 00002136358654118

¢ Lender receives a payment from Bormower for a delinquent Periodic Payment which includes a
sufficient amount o pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is omstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent hat, each payment can be paid in full,
To the extent that any excess exists after the payment is applied 10 the full payment of one ot more Periodic
Payments, such excess may be applied io any late charges due. Voluntary prepayments shakl be applied first to
any prepayment charges and then as described in the Note. '

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Notc shall not extend or postpone the due date, or change the amount, of the Periodic Payments. o

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") lo provide for payment of amoumts due for: (a)
taxes and sssessments and other items which can amain priority ovex this Security Imsttument as a lien or
encurbrance on the Property; (b) leaschold payments or ground renis on the Property, if any; (c). preminms for
any and all insurance requircd by Lender under Section 5: and (d) Mortgage Insurance preminms, if any, or any
sums payshle by Borrower 1o Lender in lieu of the payment of Mortgage Insurance premiums in accordance
with the provisions of Section 10. These items are called *Escrow Ttems.” At origination or at any time duxing
the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be
escrowed by Bomrower, and such ducs, fees and assessments shall be an Escrow fem, Borrower shall promptly
furnish to Lender all notices of smounts o be paid under thie Section, Borrower shall pay Lender the Funds for
Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Trems.
Lender may waive Borrower’s obligation 1o pay © Lender Funds for any or. all Escrow Jiems at any time. Any
such waiver may only be in writing. In the cvent of such waiver, Borrower shall pay directly, when and where
payable, the amounts due for any Escrow Ttems for which payment of Funds has been waiverd by Lender and, i
Lender requircs, shall furnish to Lender receipts evidencing such payment within such time period as Lender
may require. Bomrower's obligation 10 make such payments and to provide receipts shall For all purposss be
desmned 1o be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and -
agreement” is used in Section 9. if Borrower is obligated to pay Escrow Items directly, pursnant 1o a waiver,
and Boxrower fails to pay the amount due for an Escrow. Trem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay 10 Lender any such
amoont. Lender may revoke the waiver as to aty or all Escrow icms at any time by a notice given in
accordance with Secton 15 and, upon such revocation, Bomower shall pay w Lander all Funds, and in such
amcunts, that are then required under this Section 3. ]

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not o exceed the maximym amount & lender can require -
under RESPA. Lender shall estimate the amount of Funds duc on the basis of carrent daia and rcasonable -
estimates of expendintres of fature Escrow Ttems or otherwise in accordance with Applicable Law. - )

The Funds shall be held in 2n institation whose deposits are ingured by a federal agency, instromentality,
or entity (including Lender, if Lender is &n institution whose deposits arc so insured) or in any Federal Home
Losn Hank. Lender shail apply the Funds (o pay the Hscrow Ttems no later than the time specified under =
RESPA. Lender shall not charge Borrower for halding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Iteras, unless Lender pays Borrower intercst on the Funds and Applicable Law
permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law regquires
interest i be paid on the Punds, Lender shall not be required to pay Borrower any interest or earmings on the-
Funds. Borrower and Lender can agres in writing, however, that interest shall be paid on e Funds. Lender
ghall give o Borrower, without charge, an armmual accounting of the Funds as required by RESPA. - i

1f there is a surplus of Funds held in escrow, as defined under RESPA, Lendcr shall account to Borrower
for the excess funds in accordance with RESPA. If thore iz a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower ag required by RESPA, anid Borrower shall pay to Lender the
amount neccssary to make up the shortage in acco dance with RESPA, but in no more then 12 monthly -
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Berrower as required by RESPA. and Borrower shall pay to Lender the amount necessary o make up the:
deficiency in accordance with RESPA, but in 0o more than 12 monthiy payments, S

Upon payment in full of all snms secured by this Security Instrument, Lender shall promaptly refund to
Borrower any Funds held by Lender. - ]

4. Charges; Jiens. Borrower shall pay all taxes, assessments, charges, fincs, and impositions atributable
to the Property ‘which can attain priority over this Security Instrument, feasehold payments or pround rents on
the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these -
itetns are Bscrow Items, Barower shall pay them in the manner pravided in Scotion3.

Borrower shall promptly discherge any Hlen which has priority over this Sccurity Instument nnless
Borrower: (2) agrees in writing to the payment of the obtigation secured by-the lien in 8 manner acceptable o
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the licn in, legal proceedings which in Lender’s ‘opinion operate to preveut the
erforcement of the lien while those proceedings are pending, but only unsil sach proceedings arc conchuded: or
(c) sccures from the holder of the lien an agrecment $atisfactory to Lender subordinating the lien to_this
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" Scourity Instrumeat, If Lender determines that any part of the Property is subject to a lien which can aftain -
priority over this Security Instrument, Lender may give Borrower a niotice idendfying the lien. Within 10 days
of the date on which that notice is given, Bocrower shall satisfy the Hien or 1ake one or more of the actions set
forth above in this Section 4.

Lender may require Borrower (o pay 2 one-time charge for a real estate tax -verification andfor reporting .
gervice nsed by Lender in connection with this Loan. e

5, Property Insurance, Borrower shall keep the improvements now existing or herenfier erecied on the
Property insured against loss by fire, hazards itcluded within the term "extended coverage,” and any other
hazards including, but mot limited to, earthquakes and floods, for which Lender requircs insurance. This.
insurance shall be maintxined in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the precoding sentences can change during the term of the Loan..
The insurance carrer providing the insurance shall be chosen by Borrower subject (o Leader’s right w0
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require Borrower
to pay. in conneclion with this Loan, either: {(8) a one-time charge for flood zone determination, certification |
and tracking services; or (b) a_one-tine charge for flood zone determination and certification services and . .. & .
subsequent charges cach time remappings or similar changes occur which reagonably might affect such .
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the -
Federal Emergency Management Agency in commection with the review of any flood zone determination
regulting from an objection by Bormower. .

1t Bomower fails 1o maintain any of the coverages described above, Lender may obtain insurance
coverage, st Lender's option and Borrower’s expense. Lender is under no abligation to purchase any particular
ype or amonnt of coverage. Thexefore, such coverage shall cover Lender, but might or might not protect
Bomower, Borrower'$ equity. in the Property, or the contents of the Properiy, againsi any risk, hazard or
tiability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obiained might significantly exceed the cost of insurance that
Borrower could have obiained. Any amounts disbursed by Lender under this Section 5 shall become additional .
debt of Borrower secured by this Security Instrument. These amountg shall bear interest at the Note rate from
the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower . _
requesting payment )

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right . _.
1o disapprove such policies, shall include a standard morigage clause, and shall name Lender a3 morigagee. -
and/or as an additional loss payee. Lander shall have-the right 1o hold the policies and renewal certificates. If
Lander requires, Borrower shall promptly give to Lender all recelpts of paid premiums and renewal notices. If
Borrower obtains any form- of insurance coverage, mot otherwise required by Lender, for damage to, or o
destruction of, the Property, such policy shail include a standard mortgage c¢lause and shall name Lender as -
mortgagee and/or as an addirional loss payes. . : ,

In the event of loss, Bommrower shall give prompt notice to the insurance carrier and Lender. Lender may .
mike proof of loss if not made promptly by Borrower. Unless Lender and Bosrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the xestoration or repair is economically feasible and Lender’s security is
not lessened. During such repair and restoration petiod, Lender shall have the right to hold such insntance
proceeds ontil Lender has had an opporiunity 1o inspect such Froperty 10 ensure the work has been completed
to Lender's satisfaction, provided that such inspection shall be undertsken promptly. Lender may disburse
praceeds for the repairs and restoration in a_singlc payment or in a series of progross paymenis.as the work is
completed, Unicss an agreement is made in writing or Applicable Law requires interest 1o be paid on such
insurance proceeds, Lender shall not he required 1o pay Borrower any interest or earnings on such proceeds.

Fees for public adjusters, or other third parties, retained by Bomower shall not be paid out of the fnsurance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the insurance proceeds shall be applied to the. sums secured by this.
Security Inzergmcnt, whether or not then due, with the excess, if any, paid o Borrower, Such insurance -
procecds shall be applied in the ordér provided for in Section 2. , :

If Borrower zbandong the Property, Lender may file, negotiate and settle any available insurance claim _
ard related maiters. If Borrower does not respond within 30 dsys o a notice fxom Lender that the insurance
carrier has offered 1o sertle a claim, then Lender maay negotiate and seirle the claim. The 30-.day period will _
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
atherwise, Borrower hereby asslgns 1o Lender (2) Borrower's rights 1o any insurance proceeds in .an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Bomower’s
mights (other than the right to any refund of unearned premiums paid by Borrower) undey all insurance policies.
covering the Property, insofar as such rights arc applicable to the coverage of the Property. Lender may nge the
ingurance proceeds either to repair or restore the Property or 1o pay ammounts anpaid under the Note or this
Security Instrument, whether or pot then due. .

6. Qccupancy. Borrower shall occupy, establish, and vse the Property as Borrower’s principal residence . .
within 60 days afier the cxecution of this Securiry Instrusent snd shall continue to occupy the Property as .
Borrower’s principal residence for at least one year after the date of occcupancy, unless Lender otherwise aprees
in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which .
are beyond Borrower’s conirol. : .
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7. Preservation, Maintenance and Protection of the Property; Inspections. Boxrower shall not destroy,
dainage or impair the Property, allow the Property (o deteriorate or commit waste on the Property. Whether or
not Borrower is residing in the Property, Borrower shall mainmin the Property in order to prevent the Property
from deteriorating or decreaging in valn¢ due to its condition. Unless it is determined pursuant to Section 5 that
repair or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to.
avoid further deterioration or damage. If insurance or condemnation proceeds are paid in commection. with -
damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property . .
only if Lender has released proceeds for such purposes. Lender may disburse procceds for the repairs and .
restoralion in a single payment or in & Series of progress payments as the work is completed, If the ingurance or
condemnation proceeds are not sufficient to. repair or restore the Property, Borrower is not relisved of
Barrower's obligation for the completion of such repair or restoration. .

Lendcr or its agent may make reasongble entries upon and ingpections of the Propesty, If it has reasonzble
catlse, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice
&t the time of or ptior to such an interior inspection specifying such reasonable cause. .

8. Borrower’s Loan Applcation, Borrower shall ke in default if, during the Loan application process,
Borrower or any persons or entitics zcting at the direction of Borrower or with Borrower's knowledge or
consent gave matesially false, misleading, or ingccurate information or statements to. Lender (ot failed 10 -
provide Lender with material information) in connection with the Loan. Material representdtions include, but
are not limjied to, representations concerning Borrower’s accupancy of the Property as Borrower’s principal .
residence. L .

9. Protection of Lender’s Interest in the Property and Rights Under this Security ¥nstrament, If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a
legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrament (such. as a proceeding in bankrupicy, probate, for condemnation or. forfeiture, for
enforcement of a lien which may atain priority over this Security Instrument or to enforce Iaws or regulations), . -
or (¢} Borrower has abandoned the Property. then Lender may do and pay for whatever it reasonable or
appropriate 10 proiect Leader’s intersst in the Property and rights onder this Security Insmument, including _ -
pratecting andfor assessing the value of the Property, and securing and/or repakdng  the Property. Lender's
actions can include, but are not limited 10 (a) paying any sums secured by a lien which has priority over this
Security Inshement; (b) appearing in court: and (c) paying reasonable attornsys” fecs to protect ifs interest in =
the Property andfor rights under this Security Instrumnent, including its secured position in a bankruptey
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change.
locks, replace or board up doors and windows, drain water from pipes, climinate building or other code
violations or dangcrous conditions, and have utilities mmed on or off, Althongh Lander may. take action under
this Section 9, Lender does not have 1o do 50 and is not-under any duty or obligation o do so. It is agresd that
Lender incurs no liability for not iaking any or all actions authorized under this Section 9. . -

Any amounis disbursed by Lender under this Section 9 shall hecome additionial debt of Borrower secored .
by this Security Instrument. Thess amounts shall bear interest at the Note rate froin the date of dishursement
and shall be payable, with such interest, upon notice from Lender 1o Borrower requesting payment. .~~~

¥f this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the Isase, If ~ ..
Borrower acquires fee litle to thiz Property, the leasehold and the fee itle shall not merge unless Lender agrees. . .
to the merger in writing. '

10. Mortgage Insorance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the preminms required to maintain the Mortgage Insurance in effect. If, for any reason, the
Morigage Insurance coverage required by. Lender ccases to be available from. the mertgage insurer thar
previcusly provided such insurarice and Borrower was required to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required 1o abiain coverage -
substantially equivalent to the Morigage Ingurance previously in effect, at a cost snbstantially equivalent Lo the _—

~ cost fo Borrower of the Mortgage Insurance previously in cffect, from an alternate mortgage insurer selecied by ..
Lender. If substantially equivalent Morigage Insurance coveragé is not available, Bomower shall continue to
pay w Lender the amount of the separately desighated paymenis that were due when the insurance coverage
ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu -
of Wortgage Insurance, Such loss reserve shall be non-refundable, notwithstanding . the fact that the Loan is
uitinately paid in full, and Lender shall not be required w pay Borrower any infetest or earnings o such loss. .
rescrve. Lender can no longer require loss resorve payments if Mortgage Insurance coverage (in the smcunt
and for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is.
obtzined, and Lender requires separately. designated payments toward the premiums for Morigdge Insurance. If
Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designaicd payments towaid the premiums for. Mortgage Insurance, Bomower shall pay the
premiurns required to maintain Mortgage Insurance in efféct, or to provide a non-refundsble loss reserve, until
Lender’s requirement -for. Mortgage Insurance ends in msccordance with any written agreement between
Borrower and Lender providing for such termination or undl termination is required by Applicable Law,
Nothing in this Section 10.atfects Bormower’s obligation to pay interest at the rate provided in the Note., .

Inltia)a:

@3@ =BA(MS) (ooos) CHL (08/00) Pagesol i Farm 3025 1/04

3 nv

b ‘d—_E9Ey ON ‘ WdvGa:6 004 'OE'}VI)O,




S - BK1600P60 136

DOC ID # 0D002136358654118

Morigage Insurance reimburges Lender (or any éntity that purchases the Note) for ceniain losses it may. -
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance. :

Morigage insurers evaluate their total risk on all such insurance in force from time to time, and may enter .
inty agreemenis with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory ko the mortgage insurer, and the other party (or parties) to these
agresments. These agrecments may require the mortgage insurer to make payments using any source of funds .
that the mortgage insurer may have available (which may include funds obtsined from Mormgage Insurance .
premioms). -

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affitiate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for -
sharing or modifying the morgage insurer’s risk, or reducing losses. If such agresment provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arangement is often termed “captive reinsurance.” Forther: o -

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other termg of the Loar. Sach agrecments will not increase the amount Borrower will
owe for Mortgage Insurance, and they will not entitle Borrower to any vefund. S

{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insorance nuder the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive cerfain disclosures, to request and ohtain cancellation of the Morkgage
Insurance, to have the Mortgage ¥nsurance terminated automaticaily, and/er to receive a refund of any
Mortgage Insurance premiums that were vnearned at the time of such cancellafion or termination.

11, Assignment of Miscellaneous Proceeds; Forfeitore, All Miscellaneons Proceeds are hereby assigned
to and shall be paid to Eender. : .

If the Property is damaged, such Miscellaneous Praceeds shell be applied to restoration or repair of the
Propesty, if the restoration or repair. is economically feasible and Lender’s security is not lessencd. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has
had an oppormnity to inspect such Property to ensure the work has been complzied to Lender’s sausfaction, :
provided that such inspection shall he undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed, Unless an-agreement is made
in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration of xepair is-
not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied -
1o the sums secured by this Security Instrument, whether or aot then due, with the excess, if any, paid w -
Bormrower, Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2. :

In the event of a total taking, destruction, or loss in valee of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instroment, whether or not then due, with the. excess, if
any, paid to Borrower. . A

In the event of a partizl aking, destruction, or 1oss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal w or greater than the
amount of e sums secured by this Security Instrument immediately before the partial waking, desouction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the smms secured by this Security
Instrument, shail ke reduced by the amount of the Miscellaneous Proceeds roultiplied by the following fraction:

(2) the total amount of the snmy secured immediatcly before the partial taking, destruction, or loss in. value
divided by (b} the fair market value of the Propeérty immediately before the partial taking, destruction, or loss in
valpe, Any balance shall be paid to Borrower. .

In the event of a partizl taldng, destruction, or loss in value of the Property in which the fair market value . . . .
of the Property immediately before the partial taking, destruction, or loss in value is less than the amaount of the
sums secnred immediatcly before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Procesds shall be applicd to the sums scouted by this Security
Instrument whether or not the sums are then due. o

If the Property is abandoned by Bormower, or if, after notice by Lender to Borrower that the Opposing -
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
Miscallancous Proceeds either to restoration or repair of the Property or to the sums secured by this Securty.
Instmment, whether or not then due. "Opposing Party" means the third party that owes Borrower
Miscellaneons Proceeds or the party against whom Borcower has a right of action in xegard to Miscellaneous
Proceeds. . .

Bomower shall be in defaulr if any action or proceeding, whether civil or criminal, is begun that, in.
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Scourity Ingirument. Borrower can cure such a default and, if acceleration
has occuxred, reinstate as provided in Section 19, by causing: the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s
intercst in the Property or rights under this Security Instrument. The proceeds of any award or ¢laam for
damages that are atributable to the impairment of Lendes’s intercst in the Property are hereby ageipmed and - -
shall ba paid to Lender.
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All Miscellaneous Proceeds that are not applied to restoration or repair of (he Properiy shall be applied in
the: order provided for in Section 2.

12. Borrower Not Released; Forbearsnce By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Sceurity Instiment granted by Lander to Borrower
or any Successor in Interest of Bomrower shall not operate to release the lLiability of Borrower or any Successors
in Intcrest of Borrower, Lender shall not be required to cominence. procecdings against any Sweccessor in
Inksrest of Borrower or to refuse o extend time for payment or otherwise modify amortization of ihe sums
secured by thig Security Insrument by reascn of any demand made by the original Borrower or any Successors -
in Imterest of Borrower.. Any forbearance by Lender. in exercising any right or remedy incloding, without
limitation, Lender’s acceptance of payments from third persons, entities or Successorg in Interest of Borrower
01 in amounts less than the gmount then dune, shall not be a waiver of or preclude the exercise of any right or
remedy.

13, Joint and Several Liability; Co-signers; Successors and Assipns Bound, Borrower covenanis and.
agrees that Bomtower's obligations and liability shall be joint and several. However, any Borrower who co-signs
this Security Instriment but does not execubs the Note (a "co-signer™): (g) is co-signing this Security Instrument
only t0 morigage, grant a convey the ¢o-signer’s intgrest in the Property. under the terms .of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instroment; and (c) agrees
that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with o
regard o the termg of this Secunly Insirumnent or the Note withoul the co-signer's consent.

Subiject to the provisions of Section 18, any Successor in Interest of Borrower who assumes. Borrower )
obligatians under this Security Instrament in writing, and is spproved by Lender, shall chiain all of Bomower's .
rights and benefits under this Security Instrument. Borrower shall not be released from Bomower’s oblipations
and Hability under this Security Insirnment unless Lender agrees to snch releage in writing. The covenants and
agreements of this Security Insicument shall bind (exicept as provided in Section 20) and benefit the su¢cessors
and assigns of Lender.

14. Loan Charges,. Lender may chm‘ge Borrower. fees for services performed in coonection with
Borrowar's default, for the pumpose of protecting Lender's intecest in the Property and rights under this.

Security Instrament, including, but not limited to, attorneys’ fess, property inspection and valuation fees, In . .. . .
regard 1o any other foes, the absence of express authority in this Security Ingtrument to charge a specific fee to

Borrower shall not be construed as a prohibition on the charging of such fee, Lender may not charge fees that

arc expressly pmhxbned by this Security Instrtument or by Applicable Law.

If the Loan is subject to a law which sets maximum Joan charges, and that Jaw is f‘mally interpresed so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted - . . -
limits, then: {a) any such loan cherge shali be reduced by the amount necessary o reduce the charge to the.
permitted limit; and (b) any. sums already collected from Bomower which exceeded permitied limits will be
refunded to Bommower, Lender may choose o make this refund by reducing the principal owed under the Note
or by msking a direct payment ta Borrower. If a refund reduces principal, the rednction will be mreated as a
pastial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under
the Note). Borsower's acceptance of any such refond made by disect payment to Borrower will constifne a
walver of any right of action Borrower might have ariging out of such overcharze,

15. Notices. All notices given. by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Bormower in connection with this Security Insmument shall be deemed o have been .
given to Borower when mailed by first clags mail or when actually delivered o Borrower’s notice address if
sent by other means. Notice 10 any one Bomower shall constimte notice ko all Bosrowers unlegs Applicable Law
expressly requires otherwise, The notice address shall be the Property Address unless Borrower has designaied
a substilyte notice address by notice 1o Lender, Borrower shall prompily norify Lender of Borrowes’s change of
address. If Lender specifies a procedurs for xeporting Borxower’s change of address, then Borrower shall only .
report a change of address through that specified procedure. There may be only one designaied notice address .- -
under this Security Instryment at-any one time, Any notice to Lender shall be glven. by delivering it or by
mailing it by first class mail to Lender’s address stated herein unless Lender has desipnated another address by
hiotice to Borrower. Any notice in connection with this Security Instrument shalt not be deemed o have been
given w Lender undl actually received by Lender. If any notice required by this Security Instrument is also
regnired under Applicabls Law, the Apphcable Law reguirement will satisfy the corresponding requirement
under this Securify Insirument.

16, Governing Law;. Severab:llty, Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jumsdicrion in which the Prope.rty is located. All rights and obligations.
confained in this Sccurity Instrmment are subject 0 any requirements and Timitations of Applicable Law. .
Applicable Law might explicitly or implicidy ailow the parties to agrce by coniract or it rivight be silent, bug :
such silence shall not be construed as a prohibition against .agreement by contract. In. the event that any . -
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not. affect other provisions of this Security. Instrument or the Note which. can be given effect without the
conflicting provision.

Ags used in this Se:cunty Instrumem: {8) words of . the mascyline gender shall mean and . include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean znd include .
the plural and vice versa; and (c) the word “may" gives sole discretion without any obligation to 1ake any

action.
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17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Secuxity Instrument. .

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those
beneficial interests wansfeired in a bond for deed, conract for deed, installment sasles coniract or escrow
agrecment, the intent of which is the transfer of title by Borrower at 2 future date o a purchaser. : -

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Barrower is nat -

a natural person and a beneficial interest in Bortower is sold or transferred) without Lender’s prior written.
cansent, Lender may require immediate payment in full of all sums secured by this Security Instrument. .
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law. o

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall - _
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15 within.
which Borcower must pay all sums secured by this Security Instrument. If: Borrower fails 10 pay these sums
prior 1o the expiration of this pericd, Lender may invoke any remedies permitted by- this Security. Instrument
without further notice or dzmand on Borrower., _

19, Borrower’s Right to Reinsiate After Acceleration. If Borrower megts certainn conditdons, Borrower
shall have the right 1o have enforcement of this Security Insorument discontinued at any time prior to the earliest .
of: (2) five days before sale of the Property pursuant to any power of sale contained in this Security Instrument;

(b} such other period as Applicable Law might specify for-the termination of Borrower’s right 10 reinstate: or

(c) entry of a judgment enforcing this Security Instument. Those conditions are that Borrower: (a) pays Lender

all sums which then wonld be due under this Security Instrament and the Note as if no accelerafion had
ocenrred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, propezty inspection

and valuation fees, and other fees incurred for the purpose of proeciing Lender's intarest in the Property and =
rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assare that
Lender's interest in the Property and rights under diis Security Instrument, and Borrower’s obligation 1o pay - o
the sums secured by this Seeurity Instnment, shall continue unchenged. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash;
(b) money order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any such check
is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) -
Elecironic Funds Transfer, Upon reinstatement by Borrower, this Security Instrument and obligations secured
hereby shall remain fully effective as if no acceleration had occwrred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a pariial interest in the.
Note (together with this Security Instrument) can be sold one or more times without prior notice 10 Borrower,

A sale might result in a change in the entity (khown as the "Loan Servicer") that collects Periodic Payments due
under the Nots and this Sceurity Tnstrurient and performs other morigage loan servicing obligations under the:
Note, this Security Instrument, and. Applcable Law, There also might be one or more changes of the Loan.
Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be given. -
written notice of the change which will state the name and address of the new Laan Servicer, the address 1o
which payments shouki be made and any other information RESPA requires in connection with a notice. of
mansfer of servicing. If the Note is sold and thereaftex the Loan is serviced by a Loan Servicer ofher than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer

or be mansferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Note purchaser. . .

Nejther Bomower nor Lender may commencs, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from e other party’s actions pursuant o this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Tnstruraent, until sach Bormmower or Lender has notified the other party (with such notice given in .
compliance with the requircments of Section 15) of such afleged breach and afforded the other party hereto a -
reagongble period after the giving of such notice o take comrective action. If Applicable Law provides a ime
period which must elapse before certain actlon can be taken, that time period will be deemed 10 b reasonable
for purposes of this paragraph. The notice of acceleration and opportumity to ¢ure given to Borrower pursuant
10 Section 22 and the notice of acceleration given to Bomower pursuant to Section 18 shall be deemed to satisfy
the notice and opporiunity 1o take correciive action provisions of this Section 20, L

21, Hazardous Substances. As nsed in this Section 21: (a) "Hazardous Substances” are those subsiances
defined as toxic or hazardous substances, pollutants, or wasies by Environmental Law and the following
siubstances: gasoline, kerosenc, other flammable or wxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction where the Property is located that relate fo health, safety
or environmental protection; (¢) "Evvironmental Cleanup” includes any response action, remedial action, or
removal action, as defined in Environmental Law; and (d) an "Environmental Condition” means a condition
that can causc, contdbute to, or otherwise wigger an Environmental Cleanup. :
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Borrower shall not cause or permit the presence, use,.disposal, storage, or release of any Hazardous -
Subsiances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else (0 do, anything affecting the Praperty (a) that is in violation of any Environmental Law, (b)
which creates an Environmental Conditdon, or (¢) which, due to the presence, use, or releage of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding two seatences
shall not apply to the presence, use, or gtorage on the Property of small quantities of Hazardous Substances that .
are generally recognized to be appropriate to normal residential uses and w maintenance of the Property
(ircloding, but not lirited 10, hazardous substances in consumer products), .

Borrower shall promptly give Lender written notice of (2) any investigation, claim, demand, lawsuit or
other action by any governmentsl or regulatory agency or private party. involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, including but not limited (o, any spilling, leaking, discharge, release or threat of release of any.
Hgzardous Substance, and (¢). any condition caused by the presence, use or relcase of a Hazardons Substance
which edversely affects the valye of the Property. If Bomrower learas, or is notified by any govermnmental or
regulatory authority, or any privaie party, that any removal or other remediation of any . Hazardous Substance
affeoting the Property i3 necessary, Borrower shall promptly tzke all necessary ramedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an Environrnental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: IR

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Berrower’s breach of any- covenamt or agreement. in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides othersise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) fhat Failare to.cure the defauli
on or before the date specified in the notice may result in acceleration of the sums secured by this .
Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action fo assert the nom-existence of a defanlt
or any other defense of Borrower to acceleration and sale, IF the default is not cured on oF before the
date specified in the notice, Lender at its option way require immediate payment in full of all sums ..
secured by this Security Instrument without further demand and may invoke the power of sale and any .
other remedies permitted by Applicable Law. Lendex shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 22, including, but not limited ta, reasonable attorneys’
fees and costs of title evidence, :

If Lender invokes the powey of sale, Lender shall give Borrower, in the manuner provided in Section .
15, notice of Lender’s eclection fo-sell the Property. Trustee shall give motice of .sale by public
advertisement for the time and in the manner prescrived by Applicable Law. Trustee, without demand .
on Borrower, shall sell-the Property at pnblic auction to the highest bidder for cash at such time and. -

placein DESOTO ; County as Trustee designates in the notice of sale in -
one or more porcels and in any order Trustee determines. Lender ov its designee may purchase the
Property at any sale. .. .

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant.
or warrauty, expressed or Imiplied, The recitals in the Trustee’s deed shall be prima Facie evidence of the -
truth of the statements made theréin, Trustee shall apply the proceeds of the sale in the following order:
{a} to all expenses of the sale, lncluding, but not limited to, reasonable Trostee’s and ‘attorneys’ fees; (b)
to all sums secured. by this Security Instrument; and ¢¢) any excess to the person or persons legally
entitled to It,

23. Release. Upon payment of all sums secured by this Sccurity. Instrument, Lender shall cancel this
Security Instrament. If Trustee is reguested to cancel thig Security Instiument, all notes evidencing debt secured
by this Security Insrument shall be surrenderad to Trustee. Bomower shall pay any rccordation costs, Lender . .
may charge Borrower 4 fee for releasing this Securily Instrument, but only if the fee is paid to a third party For . .
services rendered and the charging of the fec is perinitted under Applicable Law. : -

24. Substitute Trustee. Lender, at i1s option, may from time. 10 time remove Trustee and appoint a
SHCCESSOX trustee to any Trustce appointed herennddr by an instmument recorded in the coonty in which this . .
Security Instrument is recorded. Without conveyance of the Property, the suceessor trustes ghall sudceed o ail.
the title, power and duties confarred upon Trustos herein snd by Applicable Law. S
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BY SIGNING RELOW, Borrower accepts and agrees to the termis and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Wimesses:

pégll M nre LF_

(Seal)
PATSY MUREELL Borrower
620 RANCH ROAD o )
HERBANDD, M5 35632

(Seal)

sBomower

(Sea) .

~Borrower

| N
STATE OF MISSISSEEFE M 5 County ss:

On thig 5DW\ day of Gm@ﬂ/\——- m‘\personally appcarcd before. .

me, the yndersigned aathority in and for said County and State, the wnhm samed
~
PaAsy Vel ¢ wo! (Lo MGrvie 59—

» who aclmowledged
that he/she/they signed and delivered the foregoing instruwtent on the day and year therein mentioned .
Given under my hand and seal of office.

My Commission Expires:

Dot 24—
(Seal)

Notary Fublic
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See attached "Property Description”

A §.45 acre tract of land being known as parcel F of
the land diviaion survey of the Joe pennis estate and
the line survey of the Clinton Newberry land as :
recordaed in Plat Book 2, Page 6, Office of the Chancery

BK1600G0 kI

JERRE SR LA oSt s e Rien

Clerk of DeSoto County, Mississippi, and being located

in Section 36, Township 3 South, Range 8 West, more
particularly described as follows: '

Beginning at a point in the centerline of 38 feet

access rcad (Book 36, Page 19p), sald point being 564.5'

feet west and 2176.89 feet sputh of the northeast

corner of the southwest,quarter of Section 36, Township

3 South, Range B Wast, said point being also the _
northwest corner of parcel E; thence gouth P8 degrees
18 minutes 55 seconds West 423.68 faet with the .
centarline of said access road and along the westerly
1ipe of parcel E to a point in the northerly line of
Ranch; thence South 89 degrees ig minutes 28 seconds
west 664.58 feet with the northerly line of szid road
to a point; thence North gg degrees 18 minutes 55 )
seconds Fast 423.98 feet along an existing fence line

to a point at the southwest corner of parcel C; thence

North 89 degrees 3@ minutes 28 seconds EBast 664.50 faet . -
along an existing fence and along the southerliy line of

parcel C to the point of beginning, containing's.és'g
acres of land, as per the survey of Ben W. Smith,
R.L.S., dataed pPecember 11, 1987 ’
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