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AGREEMENT TO MODIFY NOTE
AND
DEED OF TRUST BOOK 1464, PAGLE 84.

WORDS USED OFTEN IN THIS BOCUMENT
{A) "Agrecement This document, which is dated Sepiember 30, 2002, will be called the "Agrecment.”
B "Borrower,"

NOFEL M. WRIGHT 11T AND WIFE, BARBARA A, WRIGH'T, JOINT TENANTS WITH FULL
RIGHT OF SURVIVORSHIP AND NOT AS TENANTS IN COMMON will be called "Borrower” and somctimes "' or "me."

Bomower's address is: 6675 MOONDANCE, OLIVE BRANCH, MISSISSIPPT 38654
{C) "Lender. Memphis Arca Teachers’ Credit Union
will be called "Lender and sometimes "Note Holder.! Lender is a corporation or association, which exists under the laws of the State of

Tennessce.

Lender's address is 7845 Highway 64, Mcemphis, Tenncssee 38133

{17} "Mortgages." The mortgages, deeds of ustor othier security instruments identfied below and any additional security
instruments and related agreements “Mortgages”™.
n The Mortgage given by NOEL M. WRIGH ' IIL AND WIFE, BARBARA A. WRIGHT and dated February

19, 2002, in favor of Memphis Area Teachers” Credit Union sceuring the original principal amount of U.S. $1985,000.00. "This Morigage
s on a Fannic MacFreddie Mae Security fnstrrnentand was recorded on Felruary 25, 2002, in the Chancery Clerk’s Office of Desoto
County, State of Mississippi in Book 1464, page 84.

Al this clate, the unpaid balanee sceured by this Mortgage is U.S. $195,329.35.

I "Note Holder." Lender or anyone who succeeds to Lender's rights under this Agreement and who is entilled to
receive the payments I agree to make under this Agreement may be called the "Note Holder." )

{19 "Notes." The Notes identilicd below and any additional Notes and related obligations to this Agreement will be
called the "Notes'

(L} The Note sceured by the Morgage identilied in Section (DKL) above andl dated February 19, 2002.

{GY "Property.” The property, which is described in the Morigage(s} will be called the "Property.” The Property is located

at:

6675 MOONDANCE DRIVE, OLIVE. BRANCH, MISSISSIPPL 38654
[Sircet} [City] {County] [State and Zip Codel

L AGREIMENT T CHANGLE TERMS OF THE NOTE
Lender and I agree to change the tevms ol the Note, The new tenns are:

L. Borrower's Promise to Pay Principal and Interesi

I promise to pay (he principal that has not yet been paid uncler the Note, plus interest, 10 the ovder of Lender. That prineipal
amount is U.S. $195,329.35, Tnterest will be charged on unpaid priveipal as provided in this Agreemnent beginning on the date of this
Agrecment until the {ull amount of principal has been paid.

2, Paymenis

(A) Time and Place of Paymenls

I will pay principal and interest by making paymenls every month,

[ will make my monthly payments on the lirst day ol cach month beginning on NOVEMBER 1, 2002. T will
make these paymenis every mouth unidl I bave paid all of the principal and interest and any other cliarges that [may owe under s
Agreement and the Note. My monthly payments will be applied to interest before prineipal. If on QCTOBER 1, 2017, 1 sill owe
amounts under this Agreement or thie Note, I will pay (hose amounts in full on that date, which is called the "maturily date”.

I will make my monthly payments at 7815 Highway 64, Memphis, Tennessec 381383, or at a dillerent place if
required by the Note Holder.

SHMAXIMUM PRINCIPAL INDEBTEDNESS FOR TENNESSEE RECORDING TAX PURPOSK IS: $-0-7

Fannie Mac/Freddic Mac CONSOLIDATION, EXTENSION, AND MOIDIFICATION AGREEMEN F-Single Family Form 31727 7/86
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(A) Intercst Rate
Iwill pay interest at a yearly rate of 5.25%. The interest rate required by this Scction 2(A) is the rate I will pay both
belore and alier any defaull described in Seetion 3(B) of this Agreement.

{B) Moenthly Paymenis
Eacl of my monthly principal and inlerest payments will be in the amount of (1.8, $1,570.21.

3. Borrower's Failure to Pay as Required
(A) Laie Charge for Overduce Payments
If the Note Holder has not received the full amount of any monthly payment by the end of 15 calendar days after the
date itis due, I will pay a late charge Lo the Note Holder. The amount of the of ruge will be 49 of my overdue payment of principal and
inieresl. T will pay this late charge prompily bul only once on cach late prayment.

(1) Dclault
If' I do not pay the full amnount of each monthly payment on the date it is due, I will be in default. I will aiso be

defauli if T do not keep iy promises and agrecments under Wiis Agreement, the Note and Deed of T'rust.

(C) Noiice of Default

ITE amn in default, the Note Holder may seind me 2 writien notice telling me thatif I do not pay the overdue amount.

by a certain date, the Noie Holder may require me Lo pay immediately the [ull amount of principal, which has not been paid and ail the
interest that I owe on that amount. That date must be at least 30 days after the date.on which the notice is delivered or mailed to me.

{D) No Waiver by Note Holder
Even if, ata time when I am in detault, the Note Holder does noLrequire me (o pay immedizdely in full as described
above, the Note Holder will still have the right 1o do so if I am in delault at a later time.”

(12) Payment of Nole Holder's Costs and Expenscs

If the Note Holder has required me (o pay immediately in (ull as described above, the Nate Holder will have the
right te he paid back by me for all its costs and cxpenses in enforcing this Note to the exieni not prohibited by applicable law. Those
expenses include, for example, reasonable attorney's fees.

4. Dorrower's Right to Prepay
{A) Barrower's Right to Make Prepayments
T Lave the right to make payments of principal al any timne before they are due. A payment ol principal only is
known as a "prepayment”. ' When I make a prepayment, I will tell the Note Holder in writing that I am doing so. I may make a full
prepayment or parlial prepayments without paying any prepayment charge, The Note Holdér will use all of miy prepayiments to reduce
the amount of prineipal that I owe under this Note, IF] make a partial prepayment, there will be no changes in the due dates or in the
amount ol my monthly payment unléss the Note holder agrees in writing Lo thase changes.

(B) Cancellation of Other Prepayment Terms
Any terms contained in the Note about my right to make prepayments, which do not agree with this Section 4 are
canccled by (his Agreement. My right to make prepayments under the Note is governed only by the terms contained in this Section 4.

5. Loan Charges

Il a Iaw, which applics to this loan and which sets maximum loan charges, is finally iiterpreted so that the interest or other loan
charges collected or to be collected in connection with, this loan excecd the permitted limits, then: (i} any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitted limiy anid (i) aby sums already collected lrom me which
exceeded permitted limits will be refunded to me. The Lender may clioose to make this refund by reducing the principal I owe under
this Agrcement or by making a direct payment 1o me. If a refund reduices prineipal, the reduction will be treated as a partial prepayment.

6. Giving of Notices -
Any notice that must be given (o me under this Agreement will bie givert as provided in the Note and Deaed of Trust

7. Waivers

[znd any other person who has ebligations under the Agreement waive the rights of presentment and notice of dishonor.,
"Presentment” means the right to require the Lender to demand paymesit of amounts due. "Notice of dishonor” means the rigli to
requite the Lender to give notice to other persons that amounts due have not been paicl,

8. Unchanged Terms of Note in Full Effect
All of the terms of the Noie that are nat chuanged in this Agreement remain in {ull effect as if they were stated in this

Agrecmeni

1. AGREEMENT ON TERMS.OF THE MORTCGAGL.
Lender and { agree to change thic worms of the Mortgage. The new tenins of the Mortgage are thic scowily instrument terms

that are sel out in this Agreement. However, the terms of the Montgage prior to this change that are not inconsistent with the security.

instrument terns shiall also continue in elfect.

1I1. BORROWER'S INTEREST IN THE PROPERT'Y

I promise that I am the lawful owner occupying the Property.

1V, WRITTEN TERMINATION OR CHANGL OF THIS AGREEMENT . _
This Agreement may not be terminated, changed, or amended except by a writlen agreement signed by the party whose rights
or obligations are being changed by that agrcement.

VL
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V. OBLIGATIONS OF BORROWERS AND OF PERSONS TAKING OVER BORROWER'S OR LENDER'S

RIGHTS OR OBLIGATIONS

If more tran one person signs this Agrecineut as Borvower, each of us is fully and personally obligated to keep all of
Barrower's promises and obligations contained in this Agreement. The Note Holder may enforce its rights under this Agrecment against
each of us individually or against all of us together.

Lender and I agree dhat any person who lakes over my riglts or obligations under this Agreement will have all of my righits and
will e obligated to keep all of my promises and agreements macde in this Agreement. Similarly, any person wlho tikes over Loender's
rights or obligations under this Agreement, will have all of Leneler's rights and will be obligated o keep all of Lender’s agreements macde
in this Agreement.

By signing this Agreement, Lender and I agiée to all of the above,

MEMPHIS AREA TEACHERS’ CREDIT UNION  Borrower: _ZQ‘Q;ZJZ 21:14___@44_5@51_2223
J A .

Lender NOEL M, WRIGHT 111
BY:

chw/ma q _(_/_{J___: mry
Beantara (3. (o

BY: Arg e BARBARA A. WRICHT

STATE OF TENNESSEL
COUNTY OF SHELBRY

Belore me, a Notary Public of the State and County aforesaid, personally appeared
BARBARA A. WRIGHT. to me known 1o be the person described in and who exccuted the
foregoing instrument, and acknowledged that she executed and delivered the same as her free act andd
deed.

WITNIESS my hand and Scs a0th day of Scplembcr, 2002, .
& “E HU -t.-i . ) /
My Commission Expircs: & 3" “F N :W ¢/ ] Lo
oy

NOTARY PUBLIC

STATE OF TENNESSEE
COUNTY OF _SHELBY

Before me, the undersigned Notary Public, of the State and County aforesaid, personally
appeared BARBARA A. WRIGHT, with whom I am personally acquainted (or proved to me on the
basis of satisfactory evidence), and who, upon oath, acknowledged such person to be ATTORNEY -
IN FACT FORNOEL M. WRIGHT, III, the within named bargainor, and that she as such
Attorney in Fact, being authorized so to do, executed and delivered the foregoing instrument for the
purpose therein contained, by signing the name of NOEL M, WRIGHT I by herself as Attorney in

fact.

WITNESS my hand and seal at office on this 30" day of September 2002
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STATE OF TENNESSEE
COUNTY OF SHELBY

This day personally appeared before me, the undersigned authority in and for said State and
County, the within named Ray P. Algee , known to me to be the

President/CEO of MEMPHIS AREA TEACHERS’ CREDITUNION, a

corporation, who acknowledged that _he signed and delivered
the foregoing instrument on the day and year therein mentioned, for the purpose therein set forth, and

in the capacity therein stated, for in behalf of MEMPHIS AREA TEACHERS” CREDIT UNION,
after being duly authorized so to do.

Given under my hand and seal this _ 30th of Sept r, 2002.
\\‘\1\\““""f'f”, %
\Q‘;Q\mi\ W..9% 4;:3,, I

R LN Notayy Public
My €o mﬁlwﬁﬁﬁ’fxplrﬁs
£ PUBLIC H
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