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THIS INDENTURE, made and enterad into this day by and between o
Reeves-Wilicams, L.L.C. - whose addressis_8727 Northwest Drive, Suite 3, Southaven, Mississiopi .-~
38671 as Grantor (herein designated as "Debtor), and _E. James House and Richard . Hall ] as- -
Trustee, and _UNICN PLANTERS BANK, NATIONAL ASSOCIATICN of _ Memphis

_. Tennessee, s Beneficiary (herein designated as "Secured Party"), WITNESSETH:

WHEREAS, Debtorisindebted to Secured Party in the full sum of _THREE HUNDRED NINETY-FOUR

THOUSAND ANDNO/100  DOLLARS (5.394,000.00 Yyevidenced by _cne promissory note

ofeven date herewith in favor of Secured Parly, bearng interestfrom_date  attherate specifiedinthe note .

. providing for payrnent of attomey's fees for collectionif notpaid according to the terms thereof and bbeing
due and payable as set forth below!:

One Demand, and ifno demand made. interast being payatie on the 10" day of each monith,
commencing onthe 10" day Decerber of 2002; with ihe final Insfaliment of unpaid inferest and
principal being due and payable November 10, 2003, : o

WHEREAS, Debtor desires fosecure pron‘pfpczmenfof(o)iheindebrednecsd@cﬁbedoboveoooddmg
toits terms and any extensions thereof, (b) any additional and future advances with interest thereon which

Secured Party may make fo Delofor as provided In Paragraph 1, (©) any oiher indebtedness which Dettormay
now orheredfter owe to Secured Party as provided in Poragraph 2 and (d) any advances with inferestwhich
Secured Parly may make foprotect the property herein conveyed as provided in Paragrophs 3. 4 Sond 6 (all -

being hereln referred to as the "Indebtedness™.

NOW, THEREFORE. In consideration ofthe existing and fuiure indeloledness herein recited, Delotor heretoy
conveys and warranis unio Trustee the land described below situated in the., .
County of ___DeSoto ___State of Mississippi: ) )

SEE ATTACHED FOR LEGAL DESCRIPTION
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togeiherwiih dlirmproverments ond cpfurrenmces now o heredftererectad on, ond dilfixiLres of any chdevery
desciiption now or heredfter attached 1o, scidlond (all being hereln referred fo as the "Property). Notwithsfanding
any provision in fhis agreement orin any other agreementwith Secured Party, the Secured Party shallnothave
a nondposse&sory securnty interestin and its Collateral or Property shall not include any hcusehold ?oods (Csdefined”
in Federal Reserve Board Regulation AA, Subpart B), unless the household goods are idenfified in asecutity -

ogreement ond are acauired as aresult of ajpurchose monay obligation, Suchhousehold goodsshall only secure .

said purchase money obligation {including any refinancihg thereof.

THIS CONVEYANCE, HOWEVER, ISIN TRUST to secure prompt payment of il existing and fufure
indebfedness due by Debtor to Secured Party under the provisions of this Deed of Trust, If Debtor shall pay said -

indebfedness prompily when due and shall performn dll covenants made by Debtor, then this convevanca shall .

be void and of noeffect. If Debforshallbe In defoult s provided in Paragraph 9, then, in that event, the entire
indebtedness, fogether with cilinterest accrued therecn, shall, ot the ootion of Secured Party, be and become

at once due and payalie without notice o Debtor, and Trustee shall, atthe request of Secured Party, sellthe .

thie Indebtedness af public outcry tothe highest Bidder for

Property conveyed, orasuficlency thereof, to salisfy ]
cash. Sale ofthe propetty shall be adverfised forthree consecutive weeks preceding the sale in anewspoper
pubished inthe county where the Properiy Is situcited, orifnoneisso published, then Insome newspaper havinidy
ageneral circulation thereln, and by posting anotice for ihe same fime ditthe courthouse of the sarme county,
Thenotice and adveriiserent shall disclose The names of the original debitors In ihis Deed of Trust, Debtors walve
ihe provisions of Section 89-1-55 of the Misslssippi Code of 1972 as amended, ifany, os for asthis section restricts
theright of Trustee 1o offer at sale more then 160 acres at atime, and Thustee may offer the property herein
conveyed ds a whole, regardless of how It Is described. .

Ifthe Property is sftucted In fwo or rmore counties, or intwo judiclal disticts of the same county, Trustee
shallhave full power to selectin which county, or judicial district, the sale ofthe propertyisto be made,
newspoper advertisement published and nofice of sale posted, and Trustes’s selection shiall e binding upon

Debtor and Secured Parly. Should Secured Party be acomporafion oran unincorporated association, inenany 7

officer thereof may declare Debtor fo be In default as provided In Paragraph 9 and requestTrusteetoselithe
Property. Secured Parly shall have the same light fo purchase the property ait the foreclosure sale as would o .
purchaser who is not d party to this Deed of Trust. B

Fromthe 1proc:eeds of the sdle Trustee shall first pay all costs of the sale including reasonable

compensction to Trustee; then the indebledness due Secured Party by Detbtor, including cccruedinterast and .
atforney's fees due for collection of the debt; and ther, lastly. any balance remaining due to Deb

tor,

iT IS AGREED that this conveyance Is made suibject 1o the covenanis, sfioUlations ond conditions set fofih -

below which shall ke binding upon all parfies hereto.

1. This Deed of Trust shall ciso secure dll future and addifional advdnces which Securad Party mMmcly
make to Debtor fromtime to fime upon the security herein conveyed. Such advancesshall be optonabwith -
Secured Party and shall be on such terms as to amount, marturity and rate ofinterest as may e mutucaily
ogreedble to both Debtor and Secured Party. Any such advance maly be made fo any one of the Debiors should
’rh"eg—;- bgrmore thanone, andifso made, shall be secured by this Deed of Trust to the same extent csifmade to -
all Debftors,

2, This Dead of Trust shdll cisosecure any and all other indebtedness of Debtor due fo Secured Parly .
withinterest thereon as specified, or of any one of the Delbfors shiould there be more Than one, whather direct or
contingent, primary orsecondary, sole, joint or several, now existing or herecfter arising atdny fime before
canceliation of thisDeed of Trust, Such indebtedness may be evidenced by note, open account, overdra,
endorsement, guaranty or otherwise.

3, Debior shallkeep dlimprovements cnthe larnd hersin conveyed irisured ogdinst fire, ol hazards
includled within the ferm "exfended coverage”, fiood in areas designated byithe U, S, Department of Housing aond
Urban Development as belng subjectto overfiow and such other hczards as Securad Party may recsonaioly
reciuire Insuch amounts as Debtor may determine butfornotiess than the Indebredness secured by this Deed of
Trust. All policiesshallbe wiitten by reliable insurance cormpanies Gccefa’roble toSecured Party, shallinclude
standard loss payaiole clouses in favor of Secured Party and shall be dell
prompily pay when due ol prermiunns chorged fof such insurance, and shall fumish Secured Party the prermium
receipts for inspection. Upon Debtor's failure fo pay the premiums, Secured Party shial have the ight, butnotthe
obligation, fo pay such prermiums, inthe event of aloss covered by the Insuranca in force, Debtor shall prormpity
noﬁ% Secured Party who may make proof of loss if fimely proofis not miade by Debstor. Allloss payrenits shall be
made directly to Secured Party asloss payee who may either apply the proceedsto the repdir of restorcition of
189 é:ifomc:ged improvements or to the Indebtfecdiness of Debtor, arreledse such proceeds in whols orin partto

ebtor.

4, Debforshall pay il taxes and assessmenis, general or special, levied c:s?c:rinsf the Propetiy or

upon the interest of Trustee orSecured Party therein, during the fermof this Deed of Tru

assessments become delinguent, and shall fumish Secured Party the fax receipts forinspection. Should Debtor

;ﬂ" fopayal bxqrs and assessments when due, Secured Party shall have the ighit, but notthe obligation, fo make
ese payments, -

vered 16 Secured Party, Debtorshall

before such fexesoF
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5. Debtorshal keep the Properyingood repadir and shall notpemnit or commif waste, inpaiment
or deterioration thereof. Delotor shall use the Properiy for lawful purposes only. Secured Pa(;lr}/ may make or
arrange fo be made enfies upon and inspections ofthe Property affer first giving Debior notice prior to.any
inspection specifying ajust cause related fo Secured Paﬂ%sgn’reres‘rinfhe Property. Secured Partyshalhavethe -
right, but not the obligation, fo cause needed repdis fo be made to the Property aifter first affording Detotora
reasonable opportunity to make the repdirs. .

Should the purpose of the primary Indebtedness for which this Deed of Trust is given os security be for
consinuction ofimproverment on the land herein conveyed, Secured Party shallhave the right to mcke or amange
1o be made enhies upon the Property and inspections of the construction in progress. Should Secured Party
determine that Debstor s failing fo perform such construction in afimely and satisfactory rmanner. Secured Party
shall have the right, butnot the ob!i?qﬁon, o take charge of and proceed with the construction of the expense
of Debtor afferfirst affording Debfor areasonable opporfunity to continue the constructioninamanner
agreeable to Secured Party. .

6. Any sums advanced by Secured Party for insurance, faxes, repairs or construciion as provided
in Paragraehs 3, 4 and 5 shall be secured by this Deed of Trusf as advances madle to protectthe Property and shall
e pavalble by Debtor fo Secured Party, with Inferest afthe rate specified inthe note representing the primary .
Indebtedness, within thirty days following written demand for payment sent by Secured Party 1o Debfor b
cerfified mail. Recelpts forinsurance premiunms, foxes and repalr o constuction costs forwhich SecuredParty hos
made payment shall serve as conclusive evidence thereof. .

7. As additional security Debtor hereby assigns to Secured Party all rents accruing on the Property.
Debtor shall have the right o collect and retain the rents as long as Debtor is not in default as providedin:
Paragraph 9. Inthe event of defautt, Secured Party inperson. by an agent oroy ajudicially appointed receiver
shall be entttied to enter upon, take possession of and manage the Property and collect the rents. Allrentsso
collected shdll be applied fist to the costs of managing the Property ond collecting the rents, including fees for
arecalverandan ey, commissions to renta agents. repdis and other necessary reloted expenses andfhen -
to payments on the Indebtedness.

8. Ifallor any part of the Property, or aninterest therein, is scld or fransferred by Delotor, excluding
(a)ihe creation of aliensubordinate tothis Deed of Trust, () atransfer by devise, by descent or by operation of
law Upon the death of ajoint owner or (¢) the grant of alecsehold Inferest of three years or less notconfaining
on optionto purchase, Secured Party may declare diithe Indebtedness fo be immediately dug and payable.
Secured Party shall be deemed o have wived such option to accelerate if, prior orsu uenttotihe saleor
franster, Secured Parly and Debtor's successorin inferest reach agreement in wiiting ihat the credit orsuch
successor in Interestis satisfactony fo Secured Party and thai the successor in inferestwill assume the Indebledness
so cstobecome persondlly iabia forthe poyment thereof, Upon Debtors successorininterest execuling awritlen
assumption agreement accepted in writing by Secured Party, Secured Party shalirelecse Debtorfromall .
obligations under the Deed of Trust and the Indebtedness.

Ifthe conditions resulting In awdiver of the option fo accelerate are notsatisfied, ond if Secured Porty
elects nottoexerclse such option, then any extension or modification of the ferms of repayment fromfime to ime.
by Secured Parly shallnot operate torelecse Debtor or Debtorssuccessor ininferest fromany lickoility irmposed
by this Deed of Trust or by the Indebtedness. .

I Secured Party elects to exercise the option to accelerate, Secured Party shallsend Debtor notice of
acceleration by cerfiied mail, Such nofice shall provide aperiod of thiry days from ihe date of mailing within
which Debtor micly pay the Indetotedness Infull. if Delotor falls fo pay such Indebtedness prior tothe expiration of -
fhirty datys, Secured Party maly, without further nofice fo Debto, invoke any remediies setforthinthisDeed of Trust, - _

2. Debtorshall be in defautt under the provisions of this Deed of Trustif Delbotor (o) shall fail to comiply
with any of Debior's covenants or olligations contained herein, () shall failiopay ar;?/ ofthe indelbtedness
secured hereby, or any instaliment thereof orinterest thereon, assuch Indebtedness, instaliment orinferestshall
be due by coniractual agreement or by acceleration, (¢) shall become banlkeuot orinsoiventoribbeplacedin
receivership, (d) shcll, if acomporation, aparinership or an uninconporated association. be dissolved voluntcrly
or invc;luréroﬁhf, or(e) ifSecured Party in good faith deerns itself insecure and its prospect of repayment seriously
impaired.

10. Secured Parly may af any fime, without giving formal nofice to the original or any successor
Trusiee, orto Debior, andwithout regard to the wilingness orinaibliity of any such Trustee to execute this frust, -
appoint ancther person or succession of persons to act as Trustee, andsuch appointee in the-execution of this
trust shall have all the powers vested in and obligations imposed upon Trustee. Should Secured Parfy bea -
corporation or an unincorporated association. then any officer thereof may make such appointment, |

11, Each privilege, option orremedy provided Inthis Deed of Trust fo Secured Party is distinct from _
every other privilege, option orremedy contaned herein or afforded oy low or eqguity. and may be exercised o
independently, concurently, cumliatively or successively by Secured Party or by any other owneror holderof
the Indetedness, Forbearance by Secured Party in exerclsing any priviege, option orremedy aftertherightio
do so has accued shallnot constitute awdiver of Secured Pary's fight to exerclse such privilege, option orremedy
in event of any subsecuent accrual.

12, The words "Debtortor"securad Party" shall each emibrdce one individuadl, twoormore
individucis, acorporation, aparinership or an uninconoorcted association, depending onthe rechal herein of the
pariiestothisDeed of Trust. The covenanis herein contained shall bind, and the benefiisherein providedshall: -
inure to, the respective legal or persondl representatives, successors or assigns of the parfies hersto subjecttoihe -
provisions of Paragraph 8. i there be more than one Debtor, ihen Debfor's obligaiions shall e joint and several.. .
Whenever in this Deed of Trust the context so requires. the singular shallinclude the plurdl ond the plurclthe -
singular. Nofices required herein from Secured Parly fo Debtor shall be senttothe address of Delotorshowninttis.
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EXHIBIT ‘A°

Lot 242, Section D, Fairfield Meadows Subdivision, situated in Section 32, T ownship 1 South, Range
8 West, DeSoto County, Mississippi, as per plat thereof recorded in Plat Book 80, Page 5, in the
office of the Chancery Clerk of DeSoto County, Mississippi.

Lot 210, Section D, Fairfield Meadows Subdivision, situated in Section 32, Township t South, Range
8 West, DeSoto County, Mississippi, as per plat thereof recorded in Plat Book 80, Page 5, in the
office of the Chancery Clerk of DeSoto County, Mississippi. .

Lot 166, Section C, The Highlands at North Creek, situated in Section 17, Township 1 South, Range
8 West, DeSoto County, Mississippi, as per plat thereof recorded in Plat Book 71, Page 5, in the
office of the Chancery Clerk of DeSoto County, Mississippi.

Lot 56, Trinity Lakes, Revised, PUD, Phase I, situated in Section 12, Township 2 South, Range 8 .
West, DeSoto County, Mississippi, as per plat thereof recorded in Plat Book 73, Pages 32-34, in the
office of the Chancery Clerk of DeSoto County, Mississippi.
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Deed of Trust.

INWITNESS WHEREGF, Debior has executed this Deed of Truston'the _8ih_ day of Novermber L2002,

ne -Fr'esiden’r

STATE OF MISSISSIPPI
COUNTY OF _DESOTO

the undersigned quthority in and for the State and County-

This day personally appeared befoie me,
aforesaid M.lane  who acknowledged thatas President of Reeves-Wiliams, LLC., he signed, sedled
anddelvered fhe foregoing Deed of Trust onthe day and year therein mentioned os its gt and deed, being first
duly outhorized so to do. )

day of _ Maovember

, 2002, -

Given under my hand c?d—eﬁicigl : @
My Commmission Expires: : \)\*/0/\@ _

N

)"}
<
~
O
. -
RIS
N
\\
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EXHIBIT ‘A’ -

Lot 242, Section D, Fairfield Meadows Subdivision, situated in Section 32, Township 1 South, Range
8 West, DeSoto County, Mississippi, as per plat thereof recorded in Plat. Book 80, Page 3, in the
office of the Chancery Clerk of DeSoto County, Mississippi.

Lot 210, Section D, Fairfield Meadows Subdivision, situated in Section 32, Township 1 South, Range
8 West, DeSoto County, Mississippi, as per plat thereof recorded in Plat Book 80, Page 5, in the
office of the Chancery Clerk of DeSoto County, Mississippi..

Lot 166, Section C, The Highlands at North Creek, situated in Section 17, Township 1 South, Range
8 West, DeSoto County, Mississippi, as per plat thereof recorded in Plat Book 71, Page 5, in the
office of the Chancery Clerk of DeSoto County, Mississippi.

Lot 56, Trinity Lakes, Revised, PUD, Phase I, situated in Section 12, Township 2 South, Range 8
West, DeSoto County, Mississippi, as per plat thereof recorded in Plat Book 73, Pages 32-34, in the -
office of the Chancery Clerk of DeSoto County, Mississippi.
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