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THIS INDENTURE, made and entered into this day by and between
HARLEY L. ANGLIN

whose address is 6025 COLLEGE ROAD OLIVE BRANCH
(Straet No. or RFD No. and Box) {City)
DESOTO : M3 : , as Grantor (herein designated as “Debtor”, and
{County} {State)

W P MITCHELL

as Trustee, and .- THE PEQPLES BANK & TRUST COMPANY

of SOUTHAVEN _ . ,» Mississippi as Beneficiary

(herein design'ated as “Secured Party”), WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum of
FOUR HUNDRED THIRTY TWO THOUSAND AND NO/100——- - - ——

Dollars ($___ 432,000.00 ) evidenced by _*#%% " promissory note of even date herewith

in favor of Secured Party, bearing interest from 11-19-2002 at the rate specified in the note .
providing for payment of attorney’s fees for collection if not paid according to the terms thereof and being due
and payable as set forth below:
ON OR BEFORE EACH PAYMENT DATE, BEGINNING 12-15-2002, YOU AGREE TO MAKE A MINIMUM
PAYMENT TO REDUCE YOUR DEBT UNTIL MATURITY 11-15-2007, THE MINIMUM PAYMENT AMOUNT.
IS THE AMOUNT OF ACCRUED FINANCE CHARGES AND CREDIT INSURANCE PREMIUMS (IF ANY) PLUS
.6%Z OF THE PRINCIPAL BALANCE OUTSTANDING, ON THE LAST DAY OF THE BILLING CYCLE.
Y"SUBJECT TO A VARIABLE RATE"
THIS DEED OF TRUST SECURES A LINE OF CREDIT AND PAYMENT IN FULL OF ANY ADVANCE
MADE UNDER SAID LINE. OF CREDIT DOES NOT EXTINGUISH THIS DEED OF TRUST.
®*%k%*THIS DEED QF TRUST SECURES A NOTE IN THE NAME OF HARLEY L ANGLIN AND NANCY ANGLIN

WHEREAS, Debtor desires to secure prompt payment of-(a) the indebtedness described above according
to its terms and any extensions thereof, (b} any additional and future advances with. interest thereon which
Secured Party may make {0 Debtor as provided in Paragraph 1, {¢) any other indebtedness which Debtor may
now or hereafter owe to Secured Party as provided in Paragraph 2 and {d) any advances with interest which
Secured Party may make to protect the property herein conveyed as provided in Paragraphs 3, 4, 5-and 6 (all
being herein referred to as the “Indebtedness”),

INDEXING INSTRUCTIONS:

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby
conveys and warrants unto Trustee the land described below situated in the

Cityof . .o County of DESOTO __ State of Mississippi: -

SEE EXHIBIT ™"aA"
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together with all improvements and appurtenances now or hereafter erected on, and all fixtures of any and every
description now or hereafter attached to, said land {all being herein referred to as the “Property”). Notwithstanding
any provision in this agreement or in any other agreement with Secured Party, the Secured Party shall not have
anonpossessory security interest in and its Collateral or Property shall not include any househoid goods (as defined
in Federal Reserve Board Regulation AA, Subpart B), unless the household goods are identified in a security
agreement and are acquired as a result of a purchase money cobligation. Such househoid goods shall only secure
said purchase money obligation (including any refinancing thereof}.

THIS CONVEYANCE, HOWEVER, IS IN TRUST to securs prompt paymant of all exlsting and future Indebledness due by Debtor to Secured Party. under
the provisions of this Deed of Trust. I Dabtior shall pay #ald indebtadness promptly when due and shall perform all covenanis made by Debtor, then this
conveyance shall be void and of no effect. If Debtor shatl be in defauft as provided in Paragraph 9, then, In that avant, the enlire Indebtedness, togelher with
alt interest accrued thereon, shall, at the aptlon of Secured Parly, ba and bacome at cnce due and payable without notice to Cebtor, and Trustee shali, at the
request of Secured Party, sell the Property conveyed, or a sufficlency thersof, 1o satisfy the Indebtadness al public outcry to the highest bidder for cash. Sale
of the preperty shall be advertised for three consacullve weeks praceding the sale In a newspaper published in the county where the Property Is situated, ot if
none is so published, then in some newspapsar having a genaral clrewtation thersein, and by posting a notice for tha same time at the courthouse of the same
county. The notice and adverlisement shall disclose the nameas of tha origlnal debtors In this Deed of Trust. Debtors waive the provisiens of Section 88-1-55 of
the Mississippl Codse of 1972 as amended, if any, as far as this sectlon restricts {he right of Trustee to offar at sale mora than 160 acras at a tlme, and Trustes
may offer the property herein conveyed as a whole, regardless of how It I3 described.

If the Praperty is siluated In two or more counties, or |n two judiclal districts of the same county, Trustes shall have full power to select in which county,
or judlcial district, the sale of the property is to be made, newspaper advertisement published and noilce of sale posted, and Trustee's selection shafl ba _ .
binding vpon Pebtor and Secured Party. Should Secured Party be a corporatlon or an unincorporated association, then any officer thereof may daclare. Debtor
to be In default as provided in Paragraph 9 and request Trustes to sell the Property. Secured Party shall have the same-right to purchase the ‘property at the
foreci~sure sale as would a purchaser who i3 not a party 1o this Dead of Trust.

Fram the proceeds of the sale Trustee shall first pay all costs of the sale including reasanable compensaticn 1o Trustee; then the Indebtedness due Secured
Party by Debtor, including accrued interest and attorney’s fees dugfor collection of the debt; and then, lastly, any balance remaining to Debtor.

IT IS AGREED that 1his conveyance is made subject 1o the covenants, stipulatlons and canditlons set forth below which shall be binding upon all partles
hereto.

1. Thiz Deed of Trust shall also secure all future and additional advanses which Ssacured Parly may make to Debtor from time to time vpon the security
;lerein conveyed. Such advances shali be aptional with Secured Parly and shali be on such terms as to amount, maturity and rate of Intgrast as may be
s mutually agreeable to both Dabtor and Secured Party. Any such advance may be made to any one of the Debtors should there be more than one, and if so
""rn}a:!e, shall be secured by this Deed of Trust to the zame axtent as If made to afl Dabtors.



ey 2. This Dead of Trust shall also secure any and all other indebtednass of Debtor due to Sacured Parly with interest thereon as specHléd, or of any one of
_"ne Debtors should there ba maora than one, whether direct or contlngent, primary or secondary, sqie, |olnt or several, now existing or hersafter arising at any
f

t
time bafore cancellation of this Deed of Trust. Such indebtedness may be avidenced by note, open acccunt, overdraft, endarsamant, guaranty or otharwise,

3 Deblor shall keep all impravements on the land herein conveyed insurad against fire, all hazards included within the term “extended coverage”, ffood in
areas designated by the U. §, Department of Housing and Urban Development as being subject to overflow and such other hazards as Secured Parly may
reasanabiy require in such amounis as Debtor may determine but far not less than the Indebtedness secured by this Deed of Trust. All policies shatl be
written by reliable insurance companies acceplable to Secured Party, shall includs s1andard |oss payable clauses in favor of Secured Pasty and shall be
dehvered to Secured Party, Debtor shalt promplly pay when due all premiums chargad far such ingsurance, and shall tunish Secured Party the premium receipts
tor inspection. Upon Deblor's fadure to pay the premiums, Secured Parly snall have the right, but not the cbligation. to pay such premiurns. I the event of a
Inss covered by the insurance in force. Debtar shall promplly notify Secured Party who may make prootf of less if timely proof 15 not made by Debtor. All loss
payments shall be made directly to Secured Parly as loss payee who may either apply the proceeds to the repair or restoration of the damaged impravements
or to the indebiedness af Debtor, or release such proceeds in whola or in parnt to Debtor.

4. Debtor shall pay all taxes and assessments, general or special, laviad against the Property or upon the 1nterast of Trustee or Secured Parly therein,
during the term of this Deed of Trust before auch laxes or assessments become delinguent. and shail furnish Secured Party the tax receipts for Inspeciion
Should Debtor fail to pay atl taxes and assessments when due, Secured Parly shall have the right, but not the cbligation, 1o make these payments.

5. Debtor shall keep the Property in good repair and shall not parmit or commit waste, impairment or deteriaration thereoi. Debtor shal! use the Property
for lawful purposes only. Secured Pariy may make or arrange to be made entries upon and inspections of the Property after flrst giving Debter notice prior to
any inapection specilying a just cause related to Secured Party's Interast in the Property, Securad Party shall have the right. but not the obiigation, to cause
needed repas 10 be made to the Properly after first affording Debtor a reasonable opportunity to make tha repairs.

Should the purpose of the primary Indebtedness for which this Deed of Trust is given as securlty be for construction of improvements on_ the land herein .

conveyaed, Secured Party shail have the right to make or arrange to be made entries upon the Property and inspections of the construction in progress. Should
Secured Party delermine that Debtor is falling to perform such construction in a timely and satisfactory manner. Secured Party shall have the right, but not
the obligation, 1o take charga of and proceed with the consiruction at the expense of Debtor after first affording Debtor a reasonable cpportunity to continue
the —onstruction in a mannegs agreeable 10 Secured Party,

6. Any sums aogvanced by Secured Party for insurance. taxes, repairs ar construclion as provided in Paragraphs 3, 4 and 5 shall be secured by this Deed
of Trust as advances made to protect the Properly and shall be payabde by Debior lo Secured Party, wlth interest at the rate specified in the note representing
the primary indebtedness, within thirty days following written demand for paymant seni by Secured Party to Debtor by certified mail. Receipts for insurance
preimrums, taxes and repair or construction costs for which Secured Parly has made payment shalf serve as conclusive evidence thereof.

7. As addilional security Debior hergby assigns 10 Secured Party all renls accruing on the Property. Debtor shall have the right to collect and retain the
rents as long as Deblor is not in default as provided in Paragraphb 9. In the event of default, Secured Party o person, by an agent or by a judicially appeinted
receiver shatl ba entitied to entar upon, take possession of and manage the Properly and collact the rents. All rents so collectad shall be applied first 1o the
costs of managing the Property and collecting the rents, including tees for a receiver and an attorney, commissions to rental agents. repairs and other
necessary related expenses and then to payments on the Indebtedress.

8. If all or any part of the Property, or an inlerest therein, 18 soid ar transferred by Debter, excluding (a) the creation of a lien subordinate to this Deed of
Trust, (b) & lransfer by devise, by descent or by operation of law upon tha death of a joint owner or {c) the grant of a leasehold interest of three ysars or less
not containing an option to ptrchase. Secured Party may declare all the Indebtedness te be immediately due and payable. Secured Party shall be deemed 10
have waived such option 10 accelerate if, prior or suhsequent to ihe sala or transter, Secured Party and Debtor's successor tn interest reach agreement in
writing that the cradit of such successor in interest Is salisfactory to Secured Parly and thal the successor in interest wilt assume 1he Indebtedness so as to
become personally liable for the payment thareof. Upon Dabtor's successor in interest executing a written assumption agreement accepled in writing by
Secured Party. Secured Party shall release Deblor from all obtlgations under the Deed of Trust and lhe Indebtedness

i the conditions resulting in a walver of the option to aceelerate are not satisfied. and it Secured Parly elects noi to exercise such coption. then any
extensien or modification of the terms of repayment from time to time by Secured Parly shall not operate to reisase Debtor or Debtor's successor In interast
trom any tiability impoesed by this Oeed of Truat or by the Indebtednass. i

If Secured Party elecis 10 exercise the option to accelarate, Secured Party shall send Debtor notice of acceleration by certified mail. Such notice shall
provide a period of thirty days from the date of mailing wiihin which Debtor may pay the Indebtedness in tull, If Dabtar fails tu pay such Indebtedness prior io
Lhe expiraticn of thirty days, Secured Party may. without further notice to Deblor, invoke any remedies sat forth in this Deed of Trust,

9. Deblar shatl be in delaull under the previsions of this Deed of Trust 1f Deblor {a) shall fail to comply with any of Debtor's covenanis or cbligations
contained hererrs, {b) shall fail to pay any of {he Indebtedness secured hereby, or any instaliment thereot or interest thereor, as such Indebtedness,
instaliment or interest shall he due by contractual agreement or by acceleration, (c) shall become bankrupt or Insolvent &7 be placed in receivership, {d) shal!,
f a corporation, a partnership or an unincorporated association be dissoived voluntarlly or inveluntarily, or (e) if Secured Pary in good faith deems itseff
inseqcure and sts prospect of repayment seriously jmpaired.

10. Secured Party may at any t:me, withoul piving formal notice to the original or any successor Trustes, or 10 Debtor, and withoul regard 10 the
wilbngness or inabilily of any such Trustee to execute this trust, appoint another person or succession of persons to act as TFrustee, and such appointee in
the execution of this trust shall have ali the powers vested i and obflgations imposed upon Trustee. Should Secured Parly be a corporation or an
unincarporated associalion, then any oHicer thareof may make such appointment.

11, Each privilege. option of remedy proyided in this Deed of Trust to Secured Party is gistinct from every other privilage, oplion or remedy contained
herein of atforded by law or equity, and may be exercised independently, concurrently, cumulatively or successively hy Secured Party or by any olher owner or
hotdar of the Indebtedness. Fosbearance by Secured Party In exercising any privilege, option or remedy after the right to do so has accrued shall not
constitute a waiver of Secured Parly's right to exercise such privilege, option or remedy in event of any subseguent accrual.

12. The wards "Debtor” or “Secured Party” shall each embrace one individual, two or mare individuals, a corporation, a parinership or an unincorporated
assocsat:on, depending on the recital herein of the parties to this Deed of Trust. The covenants heréin contained shall bind. and the benetits harein provided
shall inure to. the respective legal or personal representatives, SUCCESROrs or assigns of the parties hereto subject to the provisions of Paragraph 8. It there be
more 1han one Debior, then Debtor's obligations shall be Joinm and several. Whenever In this Deed of Trusl the context so requiras, the singular skall include
the plurat ang the plural the singular, Notices required herein from Secured Party 1o Peblor shall be sent to the address of Debtor shown in 1his Dead of Trust.

13. This Deed of Trust Is given and taken In renawal and extension of a deed of trust dated the day of .

——— and recorded in Book pags deed records County, Miss., and Is in no way
Intendad to vold the sald deed of trust or impair the securlty thereof, 14

I W I TINESS WHE REGF, Debtor has exscuted thls Deed of Trust on the L2TH  day of Q , . 2002 .
CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIV]DUAL SIGNATURES 5 /{

Name of Debtor " THARLEY'L ANGLIN
By ~ ) i
Title 7/@(—‘2/ : :
Attest: NANCY ANGIzéN _
N ) i Title

{Seal)

{ Acknowledgement on Reverse Side)

6190941191
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INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MlSStngH
COUNTY OF I =0T

This day personally appeared befors ma, tha undersigned autherity In and for !he State and County afaresaid, the within named

HARLEY I, ANGLIN AND NANCY ANGLIN who acknowledged that L _he Xalgnad and delivered the foregoing Deed of Trust

on the day and year theraln mentioned.

Given under my hand and ofticial seal of office, this the

LRl-03 £ Zi :
My Commission Expiras "’0 3 ‘EE _. g Notary Public
$2. puBliC &
= K s
CORPORATE, PAHTNEHSHIP’%A@OGI%&QME& OWLEDGEMENT
’1,’ "\-:..‘?T - g $‘:~
i, T— o
ey, s
3, L’
STATE OF MISSISSIPPI TP
COUNTY OF .
This day personally appeared before me, the undersigned authority in and for. the State and County aforasald,
and i}
{Title) {Titiey
raspectively of Debtor, tha abova named ,
a corporation— a partnarshlp — an unincorporated assoclation, who acknowledged that for and on its behalf, he signed, sealed and dalivered the
faregoing Deed of Trust on tha day and. year thereln mentloned as its acl and deed, belng firat duly authorized so te do. .
Given under my hand and official seal of offlge, this the day of . - . R
My Commisslon Explres . . Notary Public
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PB&T # 8888000784-=1"

EXHIBIT "A"™

Lot 2 of the Vanderburg. tract containing 10.49 acres in Part of the
Northwest Quarter of the Northwest Quarter of Section 18, Township 2
South, Range 6 West, DeSoto County, Mississippi, more particularly
described as follows:

Beginning at the northwest corner of Section 18, Township 2 South, Range
6 West, thence North 88°30" East 349.54 feet along College Road to the
northeast corner of Lot 1 and the point of beginning of the following Lot.
2; thence North 88°30" East 349.54 feet along -Co]lege Road to a point;
thence South 1°11" East 1307.59 feet to a point in the South line of the
Vanderburg tract; thence South 88°28° West 349.54 feet along said property
line to the southeast corner of said Lot 1; thence North 1°11” West 1307.79
feet to the point of beginning and containing 10.49 acres and including a

right of way for College Road, containing 0.32 acres, leaving a net acreage . . . B

of 10.17 acres more or less All bearings are magnetic.



