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5 DEED OF TRUST
I
| | |
mrmrnous i

da nsed jn multiple sections of this document are deﬁnedbe[owanl_d other words are defined in Sections 3, 11,
13 8 20 and 21. Certain rles regarding the usage of words used in ﬂns document are also provided in Section 16

(A) “Secunty Insirument” means this docnment, which is dated
together w1ﬂ1 all Riders to thic docoment.

- Octeober 31, 2002

married

(8)  “Borrower”is WILLIAM JONES/BRIXPRTRICXALIXII

Loan Munber: 1105343
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. ! ; - Borrower is the trustor under this Security Instrument. . - l: She
: (@ | “Lender”is CIMARRON MORTGAGE COMEANY DRA/THE MORTGAGE. WAREHOUSE . RN o
. L . M 3 u;‘
L . | Lenderisa | e CORPORATION - .| . organized and existing under the laws of . o
. ‘*; IR I R MISSI1SSIPPL - Lender’s address is - P,O. BQX 12830, ' E
JACKSCIY, MS 39236 = o i
o Lender is the beneficiary under this Security Instiument. L ~ i HF
] P . FEARNLE ' ! ey - L
' @ “Trastee” is & CALLFF, a Tarmessee corporation - CoE
‘ P : 't
(E) “Note” means the promissory note signedbyBon-mrandstad . Octcbar 31, 2002 - -, - :
The Nots states that Borrowes owes Lender Cne Hundred Seventy Eight Thousand Five. . ... - - -
Hudred and NO/100ths . S Dollars (U.8. 5 178, 500.00 )
plus {nterest. Borrower has promised ta 13y this debt in regular Periddic Payments and 10 pay the dabt in-fuil fiot-
later than Novamber 1, 2032 - . !
@ “Property” means the Property that fs daegcribed below u.Jlder the heading “Transfer of Rights in the - - e
Property.” | | . N
: : I ¥
' (G)  “Loan® means the debt evidenced by the Note, plus interest. any prepayment charges and late charges due Lol

under the Note, and all sums doe gnder this Security Instrument, phis h:iterest.
L ‘

: (8)  “Riders” means all Riders to this Security Inseroment that%are’ executed by Borrower. -'The following = 7 &° i
' ‘ Ride:a are to be executed by Borrower fcheck box as applicablel. . oy

Cr - 1
N I I Adjustable Rate Rider L] Condominium Rider : ] Second Home Rider
-‘I - " |} [ Balloon Rider - [ Plaaned Unit Development Rider ---[0 Biweeldy Payment Rider
! I i ] 1-4 Pamily Rider [T Revoceble Trust Rider ' - : T
i Other(s) fspechy] PREPAYMENT RIDER - T |

g |
@D } ' #Applicable Law”™ means al] controlling applicable federal, EtJ;ltB and local statutes, regolations, ardinances .. -
and' admigistrative rules and orders (that have the effect of law) as well a8 all applicable final, non-appealable - -
Jjudicial epinions. " t

i
@ “Community Association Dues, Fees, and Assessments” means all dueg, fees, assessiments and other. ...

charges that are impesed on Borrewer or the Property by a condominium association, homeowners association or
similar organization. - - - i

i
K), “FElectronic Funds Transfer” means amy transfer of funds, cther than a transaction origivated by check,

£2000, The Camplaace Somers, i,

dra:li, or similar paper instrutnent, which js initisted through an clecu'nrli:c terminal, telephonic instmment, computer,... - .-

or magnetic tape 5o as to order, justrnet, or antharize 2 finaneial institation to debit or crédif an account. Such-terns..

includes, but iy not limited to, point-of-sale transfers, antomated teller|machine transactions, transfers initiated by e
telephone, wire transfers, and automated clearinghouse transfers: : T boar

‘L . ¥ ) i :', R

{ @€ [ k“Es:r?w Ttems” means those items thar are desetibed in Sectiofn. 3 . o

: : i ; ] Y / sy
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D “Miscellaneous Proceeds” means any compensation, setﬂe;ment, awaid of damages, or froceeds paid by
atty third party (other than insurance praceeds paid imder the coverages descibed in Sectien 5) for: (i) damaps to,
of destruction of, the Propetty. (ii) condemnation of other taking of a:ll or any part of the Property; (lif} conveyance
in lien of condemnation; or (i) misrepresentations of, or eridssions as to, the yalne and/or condition of the Property. -

|
an “Morigage Fasurance™ means insurance protecting Lenderlagainst the nonpayment of, or default on, the
Loan, i

) “Periodic Payment™” means the regulatly schednled amom.!lt due for (i} principal and interest under the
N?te, plus (ii) any amounts under Section 3 of this Securdy Insiument. :
‘ ‘ . :
. “RESPA” moans the Real Estate Settlement Proceducsh Act (12 US.C. §2601 ar seq) and its
implementing regnlation, Regulation X (24.C,F.R. Part 3500), as theyi might be amended from time to time, or any .

Ia “RESPA” refers to all requirements and restrictions that lare imposed in regard to 2 “federally related . .

| m rlgs:uﬁe lean” even if the Loan does net cmalify as a “fodorally rélated mortgage loanw” wnder RESPA, .

|
“Successor in Interest of Borrower” mcans any party that has taken title to the Property, whethér or not -
thet party has assumed Bomrower’s obligations under the Nete andfor tllnis Security Instmment. - e

f _ .
TRANSFER OF RIGHTS IN THE PROPERTY S [ -

This Security Insttument secures to Lender: (i) the repayment of fthe Loan, and all renewals, éxtensions and
maodifications of the Note; and (i) the pedforriance of Borowar's covenznts and ggreements under this Security -
Instrament and the Note. For this purpose, Borrower itfevocably grants and conveys 10 Trustes, in trust, with power
of sale, the following described property located in the ‘ - tounty .
{Type of Recording Jurisdictionf
of DESOTO

‘ NMatme of Recording Jurlsdiction] .
LOT 56, QARWOOD PARK SUEDIVISION, IN SECTION 8, TOWMSETD 2 SOUTH, RANGE 6
WEST, AS SHOWN CN PIAT OF RECORD IN BLAT BOOK 68, PAGE 4-7 IN THE CHANCERY
CLERK'S OFFICE OF DESCTU COUNTY, MISSISSIPPI, TO WHICH REFERENCE IS HERERY -

MADE FOR A MORE PARTTCULAR DESCRIPTION OF SAID PROPERTY. -
, !

P ; ‘ ]

Pa:.tricia'J-. Jones, wife of . William Jones joins in Deed of Trust for the =zole

ptilt‘:p:o“se' 6f waiving all marital interest in saild property, and is in.no way

o]:;l_i'gated for the repayment of said indebtedqéss.

s v )
Coprob :
: f

, . I
wlnghcurxenﬂyhas the address of - B 7612 VANNAH COVE
o _ ey ,
| - OLIVE ERANCH - -, Mississippi 38654 (“Property Address™):
! ) .

foitd o Cod'c]i

TOGETHER WITH all the improvemants now or hereafter tiercctbd on the property; and all casements,

apputenances, and fixiwes xow or hereafter a part of the property. A]I replacements and additions shall also be . .

covered by this Securify Instrument. - Al of the foregoing is referred to ifh this Security Instrument a4 “Property.”

Loan Mumbar: 105343 @ .
Mirsizslppt Dred of Trust-Single Family-Fonmie
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E BOB.ROWER COVENANTS thar Borrower is lawfully seized of the estate hercby conveyed and has the

b t : dght to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. -

Bo:mwer warrants and will defend generally the title to the Property against all claitns and demands, subject to any
encumbzances of recard. :

i . " THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-mmiform -
cavenants with limited variations by jurisdiction to constitute a uniform security instriment covering real property. .

. UNJFORM COVENANTS. Eorrower and Lendar covenant and agyree as follows:
1. Payment of Principal, Interest, Escrow Jtems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Nate and any prepayment
charges and late charges due nuder the Note. Borrower shall also pay fimds for Escrow Items purenant to Section 3,
Payments due under the Note and this Security Instroment shall be made in U.S. cumeney. However, if any cheok or
other instrument received by Lender as payment under the Note or this Secucity Tnstnment is retumed to Lender
unpaid, Lender may require that any or all subsequent payments due undar the Note and this Sscurity Instrument ba .
mads in one or more of the following forms, as selected by Lender; (a) cash; (b) money oeder; (c) certified check, .
. bank cheek, treamuer’s check or cashier’s check, provided any such check is drawn upon an instifation whose
! deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer. - ...
' Payrpents are deemed received by Lender when received at the location designated i the Note or =t such
r location, as may be designated by Lender In accordance with the notice provisions in Section 15, Lender may
any payment or partial payment if the payment of partial payments are insufficient to briig the Loan cturent. .
Lender may accept any payment os partal payment insufficient to bring the Loan current, without waivér .of any

; rights hereunder or prejidise to its rights to refase such payment or partial payments in the futurs, but Lendsr is not

nbhgated to apply such payments at the time such payments are accepted. If each Periodic Payment iz applied a5 of
! its |schedu1e dne date, then Lender need niot pay interest on unapplied funds, Lender may hold such unapplied
ﬁdel 1mitil Bo orrower makes payment to bring the Loan current. [f Borrower does oot do 50 within a reasonable
period oftxme Lender shall sither apply such funds or retum ther to Bomower.  If not applied earlier, such fands
wil] ba applied to the cutstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the fisire against Lender shall relieve Borrower from making payments

due under the Notz and this Security Instrument or performing the covenants and agreements secured by this .

Secmity Insaument,
2. Application of Payments or Proceeds. Excapt as otherwise described in this Section 2, a1l payments "
accepted and applied by Lender.shall be applied in the following order of priodty: (a) intstest due under the Nate;

(b) principal dye under the Nate;.(c) amounts due under Section 3. Such paymenta shall be applied to each Periodic ..

Payment in the order in which it became dus. Any remaining amounts ghall be applied first to Iate chatges, second
to any other amonnts due vnder this Secnrity Instrament, and then 10 reduce the principal balance of the Note. .

If Lender receives a payment from Borrower for a délinguent Periodie Payment which includes a sufficient

amount fo pay any kate charge due, the payment may be applied to the dslinquent payment and the late charge, If

than one Pericdic. Payment is outstanding, Lender may apply any payment received from Borrowsr to the -

repayment of the Periodic Payments if, and to tha extent that, each payment can be paid in full. To the extent that
any excess exisis after. the payment is applied to the full payment of one or tiere Periodic Payments, such excess:
maylbe apphed to any late charges due. Voluntary prepayments shalt be applied first to any propayment charges and
then, as describéd in the Note.

‘ Any applmaﬂon of payments, insurahce proceads, or Miscellaneous Proceeds to principal . dua undm' the _
Notei shall not axtend ot postpone the due date, or changs the amonnt, of the Periodic Payments.

P, ,3,_. ds for Escrow Items. Borrower shall pay to Lender on the day Periedic Payments are due under -

ot urm.l Note is paid in full, a sum (the “Funds™) 1o provide for payment of amounts dne for: (a_‘)taxesand
i tsandaﬂleritenusmthauauampnontyovenhis Security Instrutnent as a lien or ¢ ance on-the

: Loan Ntmiber 1105343 - Initials:
' Tisstisippi Doed of Trust-Stagle Family-Fannio Maam"ammu TUNIFORM INSTRUMENT

—-'I'u:g. COMPLIANCR SOURCE, INC.— Pagedof 14 o ' " 14001MS ()
w-wu@dummmm . E 7009, Tha Compiianey Sonroe, biv, .
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Proparty; (1) Jeasehold payments or ground rents on the Propesty, if any; (c) presivms for any and all insurance .
required by Lender under Section 3; and (d) Morigage Insurance premiums, if amy, or any sums payable by
Borrower to Lender in len of the payment of Morigage Insurance premiums in accordance with the provisions of. -
Section 10. These iterns are called “Escrow items.” At origination or at any time during the term of the Loan,
‘ Lender may require that Comtminity Association Dues, Fees, and Agsecsments, if eny, be escrowed by Bomrower, - . _ - .17
oL and such dueg, fees and assessments shall be an Escrow Itemn.  Berrower shall promptly furnish to Lender alinotices . - .. .
of amounts to be paid under this Section. Borrower ghall pay Lender the Funds for Escrow Hems unless Lender | - S
waives Borrower's obligation to pay the Funds for any of all Escrow Items. Lender may waive Borrower’s ol
ohligation to pay to Lendsr Funds for any or all Escrow Itenis at any tims. Any such waiver may only be in writing o
. In the event of such waiver, Bomower shall pay directly, when and where payable, the amounts due for any Escrow
LT Ttems for which payment of Funds has been waived by Lender and, if Lender requires, shall famish to Lender-
o i reteipts svidencing such payment within such time period as Lender may require. Bomower's obligation to make -
such payments and to provide recsipts shall for all purposes ba dearied to be a covenant znd agraement contained in-
T this Security Instrument, as the phrase “covenant and agreement” is nsed in Section 8. If Borrower is chligated to
.l ; y Escrow Iters directly, pursuant to a waiver, snd Borrower fails to pay the amonnt due for an Escrow Item,
PR Lender may exercise its rights under Section 9 and pay snch amount and Borrowsr shall then, be obligated under
. ‘ Settion 9 to repay to Lender any such amomt, Lender may revoke the waiver ax to any or all Esorow Items at any N T
o tm‘iL.e 'a notice given in accordance with Section 15 and, upon such revocation, Borrower ghall pay to Lender all . PIE
! Fupds, and in such amounte, that are then required under this Section 3.

‘Lander may, &t any times, cellect and hold Funds in an amount (a) sufficient to permit Lender to apply the.
Funda zt the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
SPA. Lender shail estimate the amount of Fonds due on the basis of current data and reasonable estimates of . .. o
sxpenditures of fiture Escrow Items or otherwise in accordance with Applicable Law. . o Lo
o ! The Fands ghall be held in sn institution whose deposits are insured by a fedsral agency, instrumentality, or oo
. : entity (inchiding Lender, if Lendar is an institution whose deposits are so insured) or in any Federal Home Loan .
LT Banlk. Lender shall apply the Funds to pay the Escrow Items 1o later than the time specified under RESPA. Lander
shall not charge Borrower for holding and applying the Fynds, annually analyzing the escrow account, or verifying .-
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender-{o make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, .
Lendar shall not be required to pay Berrower any interast or earhings on the Funds, Borrower and Lender can agree . .
in writing, howaver, that interest shall be paid on the Funds, -Lender shall give to Berrower, without charge, an
annual accounting of the Funds as required by RESPA, ' .
‘ If there ix a surplos of Funds held in eserow, as_ defined under RESPA, Lender shall ‘account to Borrowet e
i . for the excess funds in accordance with RESPA. If there iz a shortage of Funds held in escrow, as defined under - .
R PA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
nec?ss-.my to mzlke up the shortage in-accordancs with RESPA, tut in no more than 12 monthly payments, Ifihere js
o a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by .
i PA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
i RESPA, but in ne more than 12 monthly payments. . '

) | . -;T‘Jponipayment in full of all seums_sesured by this Sccmrity Instriment, Lender shall promptly refund to . .
Bor.‘pw?:, any Fumds held by Lender,
*° I'v 4. Chorges; Liens. Borower shall pay all faxes, assessments, tharges, fines, and impositions . SR
am’flmwble to the Property which can attain priority ever thiz Security Instmument, leasehold payments or ground. . pELr
: rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that -
T thess itenis are Escrow Items, Borrower shall pay them in the manner provided in Seetion 3. S :

g : ! Botrower shall promptly discharge amy lien which has priority over this Security Instument tmless .. . - I
e - Bomower: () agress in wilting to the payment of the cbligation secured by the lien jn a manner acceptable to_ U
: Lender, but only so long as Borrower is performing such agreement; (b5} contests the lien in gtod faith by, or .

] , 2 |
Toan Nugber: 1105343 S Initials: 227 L
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defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operats to prevent the
enforcement of the lien while those proceadings are pending. but only until snch procesdings are concinded; or (&)
secures from the holder of the lien. an agresment satisfactory to Lender subordinaring the lien to this Security i
Instrament, If Lender determines that any part of the Property i5 subject to a lien which can attain phority over this. = _ - X
Security Instrument, Lender may give Borrower-a notice identifying the lien. 'Within 10 days of the date on which - .. "
that notice iz given, Bomower shall satisfy the Jien or take one or more of the actions et forth above in this

; o Section 4. S
L i i _: Lender may require Barrower to' pay a one-time charge for a real estate fax verification and/or teporting
E sarvu:.c nsed by Lender in connection with this Loan. - : :
; o "1 5. Property Insurance. Borrower shall keey the improvesnents now existing or hereafter erscted pn the -

; Propenty insured against loss by fire, hazards inciuded within the term “extended coverags,” and any other hazsrds _ .
: inpluding, but not iimited to, earthquakes and floods, for which Lendet requires insurance. This insuranee shall be . .
intzined ip the amounts (inclnding dednctible levels) and for the periods that Lender requires. What Lender.
ires pursnant to the preceding sentences can change durixg the term of the Loan. The insnrance carrier.
providing, the insurance shal! be chosen by Borrower subject to Lender’s right to disspprove Bortower's choice, - ..
. : which xight shall not be exercised itteasonably. Lender may requirs Borrower to pay, in cormection with this Loan, -
L cither: (3) 2 one-time charge for flood zons detennination, certification and tracldng services; or (b) a one-time -
charge for flond zone determination and certification services mnd subsequent chaiges each time remappings or ... ...
similar changes ogcur which reasonably might affect snch determination ot cextification, Bomower shall alse be .
responsible for the payment of any fees imposed by the Federsl Emetgency Management Agency in connection with . L
the review of any flood zane determination resulting froimn an objection by Borrower. o '
If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, - . . .. -
at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase auy particular type or amoune - -
of coverage. Therefore, such coverage shall cover Lendsr, but might or might st protsct Borrower, Borrower's. . . ..
equity in the Property, or the contents of the Property, against any risk, hazard o liability and might provids greater S
or lesser coverage than was previgusly in effeet. Eorrower acknowladges that the cost of the insurance coverage 50 -
cbtained might significantly .exteed the cost of insurance thar Bomower .could have obumined, Any ameurts... . Do
md by Lender under this Section 5 shall becoms additional debt of Borrower secured by this Securty

ant. Thess amonnts shall bear interest at the Note rata fram the date of disbursement and shall be payable, ... ..

MT sweh interest, upon notice from Lender to Botrower requesting payment. .

[ All i.t}surance policies requited by Lender and renewals of such policies shall be subject to Lendersrightte . ... . B
disapprove such policies, shall include a standard inorigage clause, and shall name Lender as mortgages and/orasan . . . . .. |
o : add}uona] loss payee. Lender shall have the right to hold the policies and renewal certificates. i Lender requires,_
R Borrower shall proumptly give to Lender all recelpts of paid premiums and renewal notces, If Bomower obtzins aoy . . .

; - foup of 1'!nsurapce covarage, not otherwise required by Lender, for damage to, or destruction of, the Properiy, such

‘policy shall include a standatd martgage clanse and shafl nama Lender as mortgagea and/or as an additional loss
payee. '

: ' In the&I event of loss, Borrowar ehall give prompt notice to the instrance carrier and Lender. Lender may

i make proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agres in writing, any .

- insurance progeads, whether or net the underlying insornce was required by Lander, shail be applied to restoration. . .
ot tepair of the Property, if the restaration or repair is” econorically feasible and Lender’s gacurity 13 not lessened,
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender .
has had an appothimity to inspéct snch Property to ansura the work has been completed to Lender’s satiefaction,
provided that such inspection shall be iindertaken promptly. Lender may disburse procesds for the rapairs and
restoration in a single payment or in a series of progress payments as the work is completed, Unlsss znagreementis .= = - -
made in writing or Applicable Law requires intarest to be paid on such intwrance proceeds, Lender shall ot be = .- . _ .
required to pay Barxower any inrerest or esmings on such proceeds. Fees for public adjusters, or othier third parties, -
retailLledbyBo;mwersha]Inotbapaidcntoftheinsmncepmmds and shall be the sole obli T orrower. I

e Loan Mumber: 1105343 , , Tnitials: & . _
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. tAe re:sto:a,ﬁpn or f2pair is not economically feasible or Lender’s sscurity Would be lessened; the insurance proceads. -
: shall be applied to the sums secured by this Seourity Instumnent, whether or not then due, with the excéss, if any,
flt;o:deweI. Such insorance proceeds shall bé applied in the order provided for in Section 2. - S
cLoLo If Barxower abandons the Froperty, Lender-may fle, negotiate.and settle any available insnrance claim and SRR
' related matters, If Borrower does not respond within 30 days to a netice from Lender that the insurance cardier has . -
offered to scttle a claim, then Lender may negotiats and sertle the claim. The 30-day period will begin when the
notice i8 given, In sither avent, or if Lender acquires the Property under Section 22 or otherwiss, Bomower hereby
assigns to Lendsr (a) Borrower’s tights to any insuratice proceads in an amount net to exceed the amoumits unpaid
under the Note or this Security Instznent, and (b) any other of Bexrowar’s rights (other than the right fo aay refund.
of uneamed preminms paid by Borrower) under all insrance policies covering the Property, insofar as such dghts
aré applicable to the coverage of the Property. Lender may 1ise the insurance proceeds sithier to repait or restore the -
Property or to pay amounts unpaid under the Note or this Secarity Instrument, whether or not then doe. .
6, Occupancy. Borrower shall occupy, establish, and nss the Property as Borrower®s principal residence . _
within 60 days after the execution of this- Security Instrument and shall continue to oceupy the Property as
Bomrower™s principal residerice for at least cne year after the date of occupancy, unless Lendet otherwise agrees in.
writing, which consent shall not be unfesasonably withheld, or unless extenuating citeumstanees. exist which aze .. .. K
beyond Borrower™s contrel. . . . b
7, Preservation, Maintenance and Protection of the Property; Inspections, Bomower shall not . - .. i
destroy, daraage or jmopair the Property, allow the Property 1o deteriorste or commit waste on the Property. Whgther
or not Borrower is residing in the Property, Borrower shall maintain the Proparty in ordet to prevent tha Property -
m deterlomating or decreasing in value die to its condition. Unless it it determined pursuznt to Section 5 that . .
) repair of resioration is not economicaily feasible, Borrower shall prompily repair the Property if damaged to. avoid
Ce further deterioration or damage. If insurante or condemnation proceeds are paid in connection with damags fo, or .
S the' taking, of, the Property, Bommower shall be responsible for repairing or restoring the Property only if Lender has -
- released procesds for such puiposes. Lender may disburse proceeds for. the repairs and restoration in a singla
ot paymuent or iq a setles 6f promess payrments 2z the work is completed. I the insurance or condemnation procesds
']+ . ase not sufficient 1o fepair or xestore the Property, Bortower is uot felieved of Borrower's oblgation for the
I !
§

z
[
}
s
B |
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 completion Bf such repair or restoration.
" ' Lender or its agent may maks reasonable enties upon and ispections of the Property. If it has reasonable

cange, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
: the|timé of or prior 1o such an interior inspection specifying such reasopabie canse. o b
! i 8. Borrower's Loan Application. Borxgwer shall be in defanit if, during the T.oan application process, - N A
Cot Borrower or any persons or entitles acting at the direction of Botrower or with Borrower's knowledae or corisent N B
’ gave :11:=|ten'all1*:;r fales, misleading, or inaccurate information or statemants to Lender (ar failed to provide Lamder Cy
with material informnation) in conmection with. the Loan. Mateiial representations inchude, but are not limited to,
represcatations concerning Borrower's occupancy of the Property as Borrower’s pincipal residence, .. . ... -
. 9. Protection of Lender’s Interest in the Property and Rights Under ¢his Security Instrument. If. S
(&) Borrowar £3ils to perfonm the covenants and agreements comained in this Secutity Instrument, (b) thsre is a legal ' !
proceeding that might sigrificantly affect Leénder's interest in the Property andfer gights umder this Seonrity
Instrument (sukh as a proceeding in bankauptoy, probate, for condemnation or forfeiture, for enforcemont of a Hen -
which may attain prierity over this Seeusity Instrament ot to enforce laws or regulatioris), or (¢) Borrowear has
: abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lander’s
V- intefest in the Property and fights under this Security Instrument, including protecting zud/or assessing the value of
: the Property, and secuving snd/or repairing the Property, Lender's actions can includa, bit are not limited to:
(a) paying any sums secured by a lien which has priarity over this Security Instrument; (b) appearing in court; and
© pm reasopable attorneys™ fass to protect itz interest in the Property andior rdghts under this Secusity
Instrument, including its secured position in a bankruptey proteeding. Securing the Property inciudes, ut is not
limited to, entering the Proparty to make repairs, changa locks, replace or Board up doors and windows, drain water
Logn Mmber: 1105343 S Initisls; 9 Lt
Mizsizsippl Beod of Tenst-Sitgle Family-Faninte MuciPreddfe Maoe ONIFORM INSTRUMENT . .. 4 (/]

—TrE COMPLIANCE SOURCE, ING— Page 7 of 14 - TAOUEMY 18000 R
prymccompliageusansos tesp - €2900, Th= Compllince Saitr, Ina e

oL |
1



(1%

'10/31/2002 14:06 FAX 7275390888
] : ' :

' THE MORTGAGE WAREHOUSE . = - = _ . - dioz2o
L ' BK1613P60734
NN

n pipes, elimitate building or other code violations or dangerous couditions, and have tifies tumed on or off.

ion 9, .
r Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrowsr secured
by this Security Instrument. These amownts shall bear interest at the Nota rate from the date of disbugeement and
shall be payable, with ench interest, upon notice from Lender to Bofrower Iequesting payment. . -

If this Security Instrament is on a leasehold, Borrower shall comply with all the provisions of the lease. ' If
Borrower acuires fiee title to the Property, the leasehold and the fea title shall net mergs umless Lender agraes to the
merger in writing,

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,

Eomower shall pay the premiums required to maintain the Mortgage Insurance in efféct, - If, for any feason, the

Morigage Insurance coverage required by Lenddr coases to be available from the morigage insurer that previcusly . . — .

provided such insurancs and Bofrower was. tequired to make separately designated paymints toward the preminms
for Monigage Insnrance, Borrower shall pay the premiums required to cbtain coverage substantially equivalent to the
Mf:rtgage Insurance previensly in effect, at a cost substantiatly aquivalstit to the cost to Borrowse of the Mortgass

praviopely in effect, from sn alternate mortgage insurer delected by Lender. If substamtially equivaleat . .

& Insuange coverage is not available, Borrower shall continne to tay to Leader the amount of the separately
ated payments that were dne when the insurance coverage ceaced 1o be in effest. Ledder will acoept, use ahd

prelmiums for Mortgage Inquranca. ¥ Lender required Mortgape Insurancs as a conditioi of making tha Loat and
Borrower was required to make separately designated psyments toward the premivms for Mortgage Tnsurancs,

Bogrower shall pay the premiums required to maintain Mertgage Insurance in effect, or to provide 2 non-refundable -

Iosg reserve, paotil Lendar’s requirement for Mortgage Insuraned ends'in accordsmes with any written, -agreament

betyeen Borrower and Lender providing for such termination or wutil termination is required by Applicable Law, .~

Nothing in this Section 10 affects Bomrowar’s obligation to pay intexest at the rate provided in the Nots. -
. Mortgage Insurance reimburses Lender (or any entity that pnrchases the Nots) for certain losses it may
inenr if Borrawer does niot repay the Loan as agreed. Berrovwer is not a party to the Mortgage Insutance, A
Mortgage insurers svaluate their total tisk on all such insurance in force from time to time, ahd may enter

inta agreements with other parties that share or modify their risk, or reduce losses. These agrétments are on tézms -

and conditions that are satisfactory to the mortgags insurer and the other party (or partied) to thats agreements,

Thesze agreements may require the mortgags insmer to suake Dayments uging any source of fiinds that ¢the morigage -

insuzer may have available (which may include funds obtained from Morigage Insuranos preminths), .

entity, or any pifiliate of any of the foregoing, miay regeive (directly or indirectly) amounts ihat. derive from {or

might be charactarized as) a portion of Borrower’s payments for Mortpage Inmarancs, in exchange for gharing or. .
ifying the montgage insurer’s risk, or reducing losses, If such agreement provides that an affiliate of Londer .

my

mk:e% a Fhare o;Ethc insurer’s osk in exchange for a share of the premivins pald to the insurer, the amangement is.

ofien termed “¢aptive reinsurance.” Further; : - :
@ such agrecments will not affect the amounts that Borrower has agreed to pay for Mortgage

+ - Insurahce, or pity other tarms of the Loan. Such agreements will not increase the amount Borrower will owe

for Mortgage ].nsqrance, and they will pot éntitle Borvower to any refund.
| (b} Any such agreements will not affect the rights Boirower.has — il any. — with respect to the
Mortgage Insarance wader the Homeswners Protection Act of 1998 or any other law. . righ

[ .
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'thauﬁhLenda;rmaytakeacﬂanunder'ﬂtisSecﬁon9.Landerdoesncthavatudosoandisnotunderanydﬁtyor... .
jgation to do so. It is agresd that Lender incurs ne liability for not taking any or all actions awthorized under this . .

in thess payments as a non-refondable loss recerve in liey of Mortgage Insuwance.  Such loss resorve shall be .
o m:;-m;nndab;e, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shatl not be required 10
» | pay Borrowsr any jnterest or earnings on such loss reserve. Lender can no longer require loss reserve payraents if .
" Martgage Insurancs coverage (in the amount and for the peziod that Lender requites) provided by an jnsurer selected =~ .
by jLe:ider again becomes availatile, i obtained, and Lender requires separately designated payinents toward the .

| . . -Asa tesuit of these agreemnents, Lender, any purchager of the Note, another insurer, any reinsurér, amy othet .
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inFI_m?; the yight to receive certain diselosnres, to request and obtain cancellation of the Mortgage Insnrance, . . -

to have the Morigage Insurance terminated antomatically, and/or te réceive a refond of any Mortzage
Isurance premiumsg that were tinearned at the time of such cancellation or termination. B ' :
+ 1 11. Assignment of Miscellaneons Proceeds; Forfeiture, Al Miscellaneous Proceeds are heteby
ul:igxicgm and shall be paid ta Lender. '
[ i+ If the Property is damaged, sach Miscellaneous Proceeds shall be applied to restoration or repair of the
iy, if the restoration or repair is economically feasible and Lender's secutity is not lessened, -During such -
ir and restoration petiod, Lender shall have the right to hold such Miseellaneons Proceeds until Lender has bad
ah opporiunity to inspect such Property to ensure the work has béen completed to Lender's satisfaction, provided
that such inspection shall bs undertaken promptly, Lender mady pay for the repairs and restoration in a single
disbarsement or in a series of progress payments as the work is completed. Unless an agreement is made jn writing,

or Appljcable Law raquires interast to b paid on such Miscellaneons Proceeds, Lender shall not be required to pay =

Botrower any interest or eamings on stich Miscellaneous Proceeds. If the restoration or repair is not économically
feagible or Lender’s secnrity wonld be lessenad, the Miscellansous Proceeds shall be applied to the sumy secnred by
this Secority Instrument, whether or not then due, with ths excess, if any, paid to Bormower. Such Miscellansons
Proceeds shafl be applied in the order provided for it: Section 2, -

i Intheeventofamtaltaldng.desmxcﬁon,orlnssinvﬂueoftheroperty,ﬂleM.is::cllanequsP:oceedsshaiL
be applied to the sums secured by this Secutity Instcument, whather or not than due, with the excess, if any, paid to
Boirower, ,

! In the event of a partiz] taking, destruction, or loss in value of the Property in which the fair market vaive of -

the Property immediately béfore the partial taking, destruetion, or loss in value is equal to or greatss than the amopnt . .. .

of ghe sems secured by this Seourity Instrument immediately before the partial taking destruction, or loss in valwe, -
unlpsg Borrower and Lender atherwise agree in writing, the sums secured by this Security Instrament shall be

ced by the amount.of the Miscellaneons Proceeds multiplied by the following fraction: (a) the total amount of
the mg secnred immediately béfors the pértial taling, destruction, or loss in valne dividad by (b) the fair marker

i c?' 'g iP.to;perty immediately before the pariial taking, destruction, er loss in value, Any palanee shail bs paid
0 Borrower.

P In the évant of a partial taking, destruction, or lo#s in value of thi Property in which the fair market valua of
the Pmpertyulnmadiatehr before the partial taking, destruction, or loss in valie is Iéss than the amonnt of the sums

secured immediately befote the partial tiking, destruction, or loss iu value, unless Bormower and Lender otherwiga . . -

agree in ‘writing, the Miscellancous Proceeds ahall be applied to the sums secured by this Security. Instrument
whether or ot the sums are then dus. . . .

. Ifthe Property is abandoned by Borrower, or if, after notice by Lender te Bormower that the Opposing Paty.
(as defined in tha next sentence) offers to make ap award to settle a claiin for damages, Borfower.faild to respond to
Lendor within 30 days after the date the notics is given, Lender is authorizad to collect and apply tha Miscellanesus
Proceeds ejther to restoration ox repair of the Proparty ér to the sums secred by this Sscurty Instrument, whether or . .-
nat then due. “Opposing Party” means the third party. that owes Borrower Miscellaneons Proceeds ar ths pasty -
against whom Borrower has a right of acticn in regard to Miscellanenys Proceeds. . . . )

Borrower shall be in.defanlt if any action or proceeding. whather civil or criminal, iz bapyn thar, in
Lender’'s judgment, could résnlt in forfeiture of the Property or other material impairment of Lendear’s jntarest in the
Property or rights under this Secority Instrument. Bosrrower can cure such z dafantt and, if gccelaration. hag
occurred, reinstate as provided in Section 19, by causing the action or procesding to be dismissed with a mling that, .
in L?ndex’s Judement, precludes forfeiture of the Proparty or 6ther material impairment of Lender’s intérest in the .. ..
Propexty or rights under this Security Jnstrament, The proceeds of any award or claim for damages that are
attribitable to the impainment of Lender’s interest in the Property are hereby assighied and sfaall ba paid to Lender. -

PUAT M]J'scallanaous Proceeds that are not applied to restoration or repair of the Property shall be applisd in
the orde.ﬁ provided for in Section 2. - :

£ I
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[ o 12. Borrower Not Released; Forbearance By Lender Nut a Waiver, Bxtension of the time for payment

o ruod:ﬂcaﬁon of amortization of the sums secured by this Security Instrument granted by Lendsr to Botrawer or .
any Successor in Interest of Borrower shall not cperate to releass the. lisbility of Besrower or any Suocessors in . .
Interest of Borrower, Lender shall not be required to commencs praceedings against any Suocessor in Interest of .. .

Botrower or to refuse to exiend time for payment or otherwise modify amertization of the sums sscured by this

Security Instrument by reason of any demand made by the orginal Borrower or any . Suceessors-in Interest of

Bowower. Any forbearance by Lendar in exerclsing any. right or remedy including, withont limitation, Lender’s
acceptance of payments from third persons, entities or Successors in Interest of Borrowsar or in amounts lass than the
armount then duoe, shall ot be 2 waiver of or preclude the exercise of any right or remedy, )

13. Joint and Several Liability; Ce-signers; Succegsors and Asgsigns Bound., Borrower cdvenants and
agcees that Borrawer's cbligations and lahility shall be joint and several. Howsver, any Borrower who co-signs this

Security Instrament but docs not execute the Note (a “co-signer”™): (a) is co-signing thie Security Instrument enly to-.
mm grant and cofivey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is . .

not parsonally obligated to pay the sums secured by tlds Security Instnmment; and (c) agrees that Lender and any
utﬁer Boorower can agree to extend, madify, forbear or make any aoeommodaﬁons with zegard to.the temms of this
tylnstmmenr. orthe Note without the co-signer’s consent,
J Subject to the provisions of Section 18, any Sucecassor in Interest of Barrower who assnmes Bormmower's
ubhyﬂons under this Security Instnunent. in writing, and s approved by Lendsr, shall obtzin all of Borrower’s
andbeneﬁts under this Secudty Instroment. Borrower shal not be released from Borrower’s obligations and
ty under this Sucunty Instrument vmless Lender agrees to such refease in wriing Tha covenants and

ants oftlus Security Instrument shall bind (except as provided in Section 20) and bensfit the snccessors and N

ass,lg;us of Lender, -
' 4. Loan Charges, Lender may charge Bomower fees for services performed in conmection with

Bon'ower s default, for the pmpose of protecting Lender’s interest in the Property and rights under this Security -

Insl'mm&m., including, but not limited to, attomsys fees, property inspection and valuation fees, In regard to any.
other fees, the absenco of express anthority i thiz Security Instnonent to charge a specific fee to Borrovwer shall not
be construed 22 a probibition on the charging of such fee, Lender may 1ot chaxge faes that ara expressly prohibited
by this Security Instrument or by Applicable Law.

i if tha Loan is subject to a law which sets mavimum loan chm'ges, and that law is finally interpreted so that
the interest or other loan charges collected or to ba collected in connection with the Loan exceed the Penmnitted
limits, then: (%) any mxh loan charge shall be reduced by the mmount necessary to veduce the chargs to the.

perinitted litnir, 2nd (b) any sums already collected from Borrowar which exceeded permitted limits will be refunded.

to Bnrrower‘ Lendetr may choase to make this refund by reducing the principal owed undet the Note or by maldng, a

dlmct payment to Boryower. If a refund xeduces principal, the reduction will be treated as a. partial prepayment
Wiqlmt any prepayment chargn (whether or not a prepayment charge is provided for under the Notz). Borrower's -
accéptance oi'anysuohreiﬁndmade by ditect payment to Borrower will constitute a waiver of any right of action

:Bon:owcr might have arising out of such ovarcharge.

| : 15. Notices. All notices given by Borxower or Lender in connecton with this Security Instrument sust be
in vfriting. Any notice to Bogowe: in connsction, with this Security Instramert shall be deemed to have boen given
to Bnrrqwe: when mailed by first class mail or when actually delivered to Bormower's notice address if sent by other
8. Nouce to any one Borrawer shall comstitute motice ra 21l Bortowers naless Applicable Law expressly

of address thrangh that specified provedire. Thers may be only one designated notice address under this Secariy |

mséumcntatanyumﬂme Any notice to Lender shall be given by delivering it or by mailing it by first class mail
to I*nd:r’s address stated herein unless Lender has designated another address by notice to Botrower, Any notice .

in connection vmh this Security Instrument shall not be deemed te have been given to Lander until a received
Loan Number: 1105343 ) Initlals: .
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| otherrwlsa The notice address shall be the Property Address inless Borrawer has designated a substitute .-
‘address by notice to Lender. Bortower shall promyptly notify Lender of Borrower's change of address. If.
Lendcr sparuﬁ:s a procedure for reporting Borrower’s change of address, then Borrower shall enly repart a changs ..
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by Lendar. T any actice required by this Security Instrement is also required under Applicable Law, the Applicable. .-

Law requirement will satisfy the corrosponding requirement under this Security Instrument.

| 16.' Governing Law; Severability; Rules of Construction. This Secarity lnsirument shall be gwemad )

i faderal 1aw and the law of the jurisdiction in which the Property is Iocated. Al rights and obligations contained
v in this Secutity Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law

Instmme:nt or the Nete conflicts with Applicable Law, such conflict shall not affect other prcwisions of this Security
ment or the Note which cam bo given effect without the canflicting provision
As used in this Securnify Instrument  (a) words of the masculine gender. shall mean and inclhude
nenter words or words of the femninine gender; (b) words_in the singular shall mean and includas the
plvral and vice versa; znd (o) the word “may’” gives sols discretion. without any obligation to take any action,.
- 17. Borrower’s Copy. Bortowert shall be givan one copy of the Note and of this Security Instrument.

m%ﬁ Property” means any legal or beneficial interest in the Property, including, but not Limited 1o, those beneficial -

interests transferrad in a bond for dead, contract for deed, ingtaflment sales contract or escrow agreament, the intent
of which i¢ the transfer of title by Barrower at a future date to a purchaser.

) If al} or any part of the Propedy or any [uterest in the Property is sold orttansfe:red (or if Borrgwer is rict a
natpeal person and a beneficial interast in Borrower is sold or temsferred) withowt Lender’s prior written consent,
Lender may require immeodiate payment in full of all smns secured by this Seonrity Insmment Huw:ver this.
option shali not be exercised by Lender if such exarcisa is prohibited by Applicable Law, .

If Lender exercises this option, Lender shail give Borrower notice of acceleration, . The notice ghall provide .

a period of not less than 30 days from the date the notice is given jn accordance with Section 15 within which

Bofrowar nmst pay all snms sesured by this Security Instrument, If Borrower fails to pay these sumg prior to the o
expiration of this retiod, Lender may invoke any remedies permitted by this Security Instrument without fiwther .

nut‘:ce or demand on Borgower, .

' 19. Borrower’s Right to Remstate Aftar Acceleration. If Borrower mes1s certain conditions, Borrowas

shall have the jright to have enforcement of thiz Security Inctrament digcontinued at any time prior to the varliest oft
(a) day's befn:e sala of the Property pursuant to amy power of sale contained in this Security Instmment; (b) such

ent anforcmg this Security losirament. . Those conditions are that Botrower: (a) pays Lender afl sums which,
tlm:} would bq due under this Security [nstrument and the Note as if no acoelération had ocourred, (%) cures auy

mclludmg, but not limited to, reasonable attomeys” fees, propexty inspection and valuation fees, and cothor fees
in for the porpose of protecting T.ender”s intarast in the Property and rights under this Security Instrument: and.

under this Secunty Instrument, zmd Borrewer’s obligation to pay the sums sscured by this Security Instriment, shall

con;l:ruc unchanged. Lender may require that Borrower pay such reinstatement sams and cxpenstes in OnS or mofe ..
of the following forms, as selected by Lendex; (a) cash; (b) money order; (c) certified cheek, bank check, freasurar®s. .

cheglc or cashier’s check, provided any such check is drawm npon an institution whose. deposits are insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrawer, this
Secunty Instnzment ang obligations sacured hereby ghall remain fully effective as if o acceleration had ccomrrad
However, this right to reinstate shall not apply in the case of acoaleration uader Section 1B. -

20. Sale of Note; Change of Loan Servicer; Netice of Grievance, The Note ora WI im:erest inthe

Note (together with this Security Instrumpent) can ba sold one ar more times without prior netice to Borvower. A
sale roight result in a change in the entity (known as the “Loan Servicer™) that collects Periodic Payments due under

the Nots and this Seruxity Instrurment and perferms other weorigage loan servicing cbligations under the Note, this
Semirity Instrument, 2nd Applicable Law, Thete also might be one or more changes of the Foan-Sardjcer umrelated .

DI I..oanmmer 1105343 Tuitials:
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oo ighht expliciﬂyor implicitly allow the parties te agzes by contract or it might be siient, but such silence shallnetbe . .
T constiaed as ‘a prohibition: against agreament by contract. In the event that any provigion or clanse of this Security

' 18. Transfer of the Property or 3 Beneficial Enterest in Borrower. As used in this Section 18, “Interest -

; able Law might specify for the termination of Borrower’s right to reinstate; or (o) entty of a .. .
tufanyother covenants of ageertents; (<) pays all expenses incurred in enforcing this Security Instrument, ~

{d s such action as Lender may reasonably requirs to assure that Lender’s interest in the Property and rights - '

Form 3025 0101
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..,. , . to!asala of the Note. Ifthere i¢ a change oftheiLoanSemoer Borrower will be piven written notice of the change

W ch will state the name and address of the nev{ Loan Servicer, the address 1o which payments should be mads and

other information RESPA requires in connacton with a notiee. of trancfer of servicing, If the Note is sold and.

thereafier the Loan s serviced by aLoan Servieor other than the purchaser of the Note, the mortgage loan servicing
g;imom; to Bormower will ramain with the I.a!.\an Sefvicer or bo transferrad to a successor Loan Servicer and ars
’asshqu by the Note purchiaser nnless otherwise provided by the Note purchager. -
:r‘ Nexpxer Borrower nor Lender may commencs, join, er be joired to any Juchcial acuon (as gither an
mdmdual litigant or the member of a clasg). that arites from the other pary’s actions pursuant to this Secnrity
Insl:rument or that allepes that the other party has breached any provision of or aty duty owsd by reason of, this
Sacunt_v Inzmument, untl spch Borrover or Lemder has notified the other party (with such notice given in
compliaace with the requirements of Section 15) of shch allegad breach and afforded the other patty hereto a
reasonable pariod after the giving of siich notica po take corrective action. If Applicable Law provides a ime peried

P
Ck : .
:hE o
i
i

which must elapse before certain action can be tiken, that time pesiod will be deemed to be reaconable for purposes . B
of this pamagraph, The notice of accelaration an opporttity to cura given to Borrower pursnant to Section 22 and .

the notice of acceleraton given to Botrovrer purénant to Section 18 shall be deemed to satisfy the notice and
opportmity to weke corrective aotioh provisions of this Section 20,

21. Hazardous Substances.. Asused mr.hia Sectian 21: (@) “Hazardons Substances are those substances

defined as toxic or hazardous substancss, pollutams or wastes by Environmental Yaw and the following substances:
gasolina, kexosene, other flammable or toxic oleurn, products, toxie pesticides and herbicides, volatile solvents,

materials containing ashestos or formaldehyde, and radioactive materials: (b) “Environmental Law™ means faderal .. .

laws and laws of the jurisdiction. where the Propetty is located that relatc. to health, safety or environmental .
protection; (c) “Environmental Cleanng™ mcl'uﬂ.m: any response action, rexnedial action, of removal action, as
defined in Environmental Law; and (d) an 'Enwronmemal Condition” means a condition that ¢an cause, contribute
o0, or ot.herwxsc trigger an Environimental Cleanu_g

Boxmwer shall not canee or penmit tha presence, use, disposal, stotage, or release of any Hazardous -
: Submmes, qﬂnemen to releass atty Hazardous Substancw, on ar in the Property. Borrower shall not do, ner aliow

to be appropriaie to normal resxdenhal uses .and to mamtenance of the Property (including, but not
me 1o, bazardous substances in consumer prodlucts)

. : ' Bo:rawer shail promptly give Lender written notice of () any invastigation, claim, demand, lawsuit or

. : othn;r action by any govarnmental or regnlatery a'ganr:y or private party involving the Propesty and any Hazardous

Subatanoe or Environmental Lgw of which Borrowar has actaal kmowledge, (b) any Envirommental Condition,

including but not limited to, amy spilling, laalang, charge, relaase or threat of releate of any Hazardous Substatce,

and (¢) any condition caused by the presencs, usel or release of a Hazardons Substance which adversely affecis the
value of the Property. If Borrovwer learns, or is noh.ﬁed by any governmantal or regulatory authority, or any peivate

party, that ahy removal &r other remediation any Hazardons Substance affecting the Property iz necessaty,

Boarrower shall promptly take all ascessary rem actions in accordance with Envirommental Law. Nothing -

herein shall create any obligation on Lendgr for anl Eumonmarrtal Cleanyp,
; NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

Borrawer’s bn:ach of any covenant or 1greement in this Security Instrument (but mot prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (2) the default; (b) the.

action requn'ed to cure the defavlt; () a date; not less than 30 days from the date the nnuce is. given to. -

Borl‘ower. by wlnch thie default must be auxed; iand (d) that failire to cure the defanlt on or re the date

Iaanmnﬂ:er 1105343 = . _ , Initials, __ /27,

Missl3tippi Desd mrm::-smio [ o —r mmommumom INSTHUMENT s . Pévm 3015 o101
—1 c‘?‘n?nmu CE SOURCE, mc-— - PamolZolld

FE
Vot

anymlcelseta do, anything affecting the Pmperty (a) that is in viclation of any Environmental Law, (b) which, .
" tes an anmnmental Condition, or (c) which, dus to the presence, use, or release of & Hazardous Substance, ..
| cresites a copdition. that adversely afficts the val of the Property. . The preceding two sentences shall not apply to * -
. the pr&ience, use, or stolage on the Froperty of small quantitles of Hazardous Substances that are generally..

P 22 Acceleration; Remedies. Lender thall give notice to Borrower prior to acceleration followmg o

E HOULMS aeog
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T i
specified in the notice may result in accelerat'ion of the sums secured by this Security Instroment and safe of . . . .
~the Property. The notice shall farther inforin Borrower of the right to reinstate after accelevation and the . . -
,right to bring a court action to assect the npn-existence of a defavit.or any ather defense of Borrower to’

1 v

aceeleration and sale, If the default is not cured on or befora the date specified in thie notice, Lender at its ©
optien may require immediate payment in iiull -of all surmas secured by this Security Instrument without -

1

der shall be entitled to-colleet 2]l éxpenses incurred in pursuing the remedies provided in this Section 22,

mh,er ﬂe.n}and and may favaelke the power of sale and any other remedies permitied by Applicable Law.
inlcluding, but not limited to, reasonable attoxieys” fees and costs of title evidence.

{ If Lender invokes the power of sale, Lender shall give Borrower, in the manneér provided in Section
15, natice of Lender’s election to sall the Properiy. Trustee shafl give notice of sale by public advertisement .

for the time and in the manner preseribed.by% Applicable Law. Trustee, without demand dn Borrower, shall.
sell the Property at public auction to the hightlest bidder for cash at such time and place in County as Trustee
designates in the netice of sale in one or more parcels and in any order Trustee deteymaines. Lender py fts
designes may purchave the Property At any sale, E

Trustee shall deliver to the ,purnhasmf' Trustee’s deed comveying the Property without any covenint .

or warranty, expressed or implied. The mﬁ*lials in the Trustee’s deed shall be prima facie evidenee of the
trith of the statemenits made thersin. ‘Trustee shall apply the proceeds of the sale in the following order:
(a) ta all expeuses of the sale, including, bt not imited o, reasonable Trustee’s and attorneys” fees; (b) to all
sums secured by this Secuirity Instrument; and (c) any éxcess to the person or persons legally entided €o it. . -
23, Release. Upon payment of 21l suins secured by this Security Instvunent, Lender shall cancel this

Sec!r:uﬁ!y Instrament. If Trustee is réquested to edncel this Sscurity Instrument, all notés evidencing debr secured by ...

thi Secunty Instrument shail be surrenderad to [Trmstes. . Borrewar shall pay any recoddation costs, - Lender may

ezed and the charging of the fe it permitted tnder Agpplicable Laiv:

|

: éuectiﬁqo,:_ tenstes ta any Trosted appointsd hereunder by an instrument recorded in the connty in which this Security. ~

]

Inshumm is:r'ecc:dad Without conveyatce of| the Proparty, the sticcessor trustee shall succeed to all the ttla, .

power and duties confarred npon Trustee hisrein and by Applicable Law.

! . I BY SjIGNING BELOW, Borrower accepts and agrees to the tenus and covanants contained i, this Security

Instrometit and in any Ridet executed by Borrowar and recorded with it,
Wién&'sme:
E
(Seal)
L . -Baxower
i |
NP '
i ‘ i ) i . -“Borower
—_ T e ~ [Acknowladgipent on Following Page)] -
Loan, I : 1105343 . _ o e
Missirsppd Decd of Trust-Singls Family Fannle MasiFreddio Moc TNIFOTIM INETRUNMENT . ) Forma 303§ LWL
——Inpmbqrumczmmm.mc,— . Fapa 13 of 12 - J4004ME e
| ;W‘f"“'l’-ml‘u“-‘@"“,“‘m . ©2000, The CanipEanse Sources, Tng,

e Ttmeey T reor

Barrower a fee for releasing thiz Security|Instrument, but only if the fee is paid to 4 third party for services -

: . | 24. Bubstitwte Trustee. Lender, at ith ‘option, may from time to time remove Trustes and appoint a °
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Btate of TENNESSEE §
§
County of SHELBY §

Personally appesred before me, the undersigned avthorlty in and for the said coupnty and state, an this.
31st  dayof October 200 , Within xay jurisdiction, ihie within named

l
I
1
- Wi%li!am Jones and wife, Patriciai J. Jones

’ P

[ . .

: acknowledgedthat(hc) (ghe) (they) execnted the above and forsgoing ir ent. . . L. ARG
C B . . Ll L \“\\\IIIIIUI” . R -
' AR r{E- b \\\\\‘\\QMC 04,"// : ' PR
M ST Notary Tublc T R A S

: | (Sea S nOTARY T F o v

: P JETE e = My Commission Expires: 12/7 /2004 -

: : S Y AT - bt

| Tph, uwoE [/ EE :
| 2R o YE :
//,,62 ............ s
’f/lle’f Cou \\\Q\

Mg i

|
1
H
; I ! A R
! L

i I o 1!' ,:

. [ ‘ i f 1

. | " % 1! } N I! H
tr i\ -
| SRS
noid
[
! ‘
i ;
mt&mber 1105343 .
MBssisippi Deed nxrmt-smaer-mny-m.,mmm. Mac BNIFGRM INSTRUMENT T Fermas R
Gﬂmmwmslmmmc-— Page 14 of 14 . JA0IME 0300 oL
TWW, porn pEAR 06T, e - 2088, Thy Somplianse Zeus, Fan e e e i

. :

Ty ! } ) i . 1 :". | 4

: v 8 |
ot o b

j : f S L

!. ' i



'10/31/2902; 14;08 FAX 72753908886 ' . THE MORTGAGE WAREHOUSE e ﬂ]of'}' .

e ] B1613P607LT |

} | PR ,

) ) i i X
o | | | o
.\t | PREPAYMENT RIDER TO THE DEED OF TRUST ’ |

THIS RIDER  made the 315" Day of OGTOBER . - 2002 and Is incorporated into and intended

; : to; form a part of the Note and the Mohgage, Deed of Trust. or Security Deed (the "Security --
i Instrument”) dated the same date as this Addendum, given by the undersigned ("Borrower" t6 -

CIMARRON MORTGAGE COMPANY D/B/A/ITHE MORTGAGE WAREHOUSE in the amount . .

of $178,500.00 Property desoribed in the Security Instrument and Idcated at: .

7612 SAVANNAH COVE
OLIVE BRANCH, MS 38654

The PREPAYMENT CONVENANTS are hereby modified to read as follows:

Bqrrower agrees that during the first TWO (2) years of this loan, Borrower may prepay the loan.
in an amount not exceeding twenty perc#nt (20%) of the original principal amount in any twelve
(12} month period without penalty. Howaver, during the first TWO (2) years.of this loan, a
. prepayment charge shall be imposed onlany amount(s) prepaid.in any twelve (12) month period
: ; in excess of twenty percent (20%) of the|original principal amount of the joan. The prepayment
T ~charge shall be an amount equal to six (6) months interest at the Note rate on the amount(s)
; . pr pa!q during that twelve (12) month pericd. After the first TWO(2) years of this loan there
x 'shall be no prepayment penaity. :

% [ ]
Alliother provisions of the Note ‘and Security Instrument are unchanged by the RIDER . and .
remain in full force and effect, -
‘ :

f

l -
LOAN # 1105343 - | W
7 2 —  (Seal) .

WILL4AM JONES-, 7
e

L .. (Seal).
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S i P ADJUSTABLE RATE RIDER .
D | i ¥  (LIBOR Six-Month Index (As Published o

i

' 1 In The Wall Street Journal)-Rate Caps)

oy l : THIS ADJUSTABLE RATE RIDER is madethis 31st dayoef Octcher, 2002 ,andis
. ! mqorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust, or Secunty Deed (he
“Security Instrument”) of the same date given By the undersigned (“Borrower™) to sectre Borrower's Adjustable -
Rate Note (the “Note®) to  CTMARRON COMPANY TREA/THE MORTCAGE WAREHOUSE .

R

(“Lmder”)
of the same date and covering the property described in the Security Instrument and located at:

7612 SAVANNAH , OLIVE BRANCH, MS 38654 .
z‘PrapemﬁAddressJ '

. THE NOTE CONTAINS movxéroms ALLOWING FOR CHANGES IN THE - .. ,
+  INTERESY RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE _~ = =
. AMOUNT BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND S -
THE MAXIMUM RATE BORROWER MUSTPAY. . . o

| ADDITIONAL COVENANTS, In add%t:ou to the covenants and agreements rnade in the Security .
T ent, Borrower and Lender further covenant and agree as follows:

- A, TNTEREST RATE AND MONTHL.Y I"AYMEVT CHANGES
T | _: The Note provides for an initial interestrate of 8,725 %. The Note pmvides for changes in the
ol ‘ S mte and the monthly payments, as follows; .
e ; INTEREST RATE AND MONTHLY BPAYMENT CHANGES .
Change Dates
: The interest rate I will pay may change on the first day of Novembber, 2004 @ -, and on that day oy
ever; 6th = month thereafter, Each date on wluch my interdst rate could change Is.called a “Changc Date,” . oLl
' (B) . Thelndex C
i~ Beginning with the first Ch&nge Datc 1'J1y interest rate will be besed on ari Index. The “Index™ is the T B
. average of interbonk offercd rates for six month U "S dollar-denominated deposits in the London market (“LIBOR™), ;
e o : as published in The Wall Street Journal, The most recent Index figurs available as of the first business day of the
S moath immediately preceding the montk in which the Chanpe Date occurs is called the “Current Index.” . . i

Initials:
Multistatc Adjustablc Rate Ridere-LIBOR Six-Month Indds (As Published In JHE WALL STREET JOURNAL)— . . Form 3133 1/01
Single Family—Fannie Mac Uniform f{pstrument . o
—THr COMPLIANCE SOUNCE, INC—. . . .. Pagelal3 . 24524MY 05/00

i www.enmplianceraurce, com - . ' ©2065, The Compllince Source, Ine,

[

N




10/31/2002

14’;03 FAX 7275390888 '  THE MORTGAGE WAREHOUSE ldoze

! BK1613P60TL3

i
f
L
t

Tf the Index is no longer &vaﬂable, the I\[ota Holder will chooss a hew mdex that is based upon comparable
informatlon. The Note Holder will give me botice of this choice.

{C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding saven and E50/2000ths
percentage points ( - 7.850 %) to the Current Index, The Note Holder will then round the result of-this
addition to the nearest one-sighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) .
below, this rounded amount will be my new interest rate until the next Change Dats,

i The Note Holder will then determine thI amount of the monthly payment that would be sufﬁctent to repay
the unpald principal that I am expected to owe at the Change Date in full on the Maturnity Date at my new interest
rate in substmtually equal paymenits, The result of this calenlation will be the new emount of my monthly. payvinent.

L (D) Limits on Tnterast Rate Changes .

. ‘The interest rate I am required to pay at the first Change Date will not be greater ~ 11.725. 9% or less -
th . 8.725 %. Thereafter, my interest tate will never be increased or decreased on any single Change. .
by morethan  one . percentage points ( 1.000 %) from the rate of interest I have
ba pnymg for thepreceding . & months. My interest rate will never be greaterthan . . 14,725 %
(E) Effective Date of Changes My intersst rate will never be less than 8.725%.
My naw interest rate. will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly paymént date after the Change Date umtil the amownt of my..
moﬁt\‘ﬂy payment changes again. |
- Notice of Changes |

! The Nate Holder will deliver or mail to Inc a notice of any changes in my intcrest rate and the amount of ..

my monthly payment before the effective date ofany cheange. The notice will include information required by law

to be given to me and aleo the title and telephone number of & person who will znswer any question [ may have
regarding the notice.

B. TRANSFER OF THE PROPERYY OR A BENEFICIAL INTEREST IN BORROWER |
Uniform Covenant 18 of the Security Ins&-ument s amended to read as follows:
Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, “Interest in the Property” means any legal or beneficlal interest in the Property, including, but . -
‘ not Lmited 10, those beneficial interests transferred in a bond for deed, contract fof deed,.
; instaliment sales contract or escrow n,gxieammt, the intent uf which is the transfer of title by
i Borrower at a fuhure date to a purchaser, i :
, Ifall or any part of the Property or any Interest in the Property is sold or ransferred {or.if
Borrower is not a namral person and a|beneficial interest in Borrower is sold or transferred).
without Lender’s prior written consent, Lender may requite immediate payment in full of all sums
t _secured by this Security Instrument.. Howkver, this option shall not ba exercised by Lender if such .
exercise is prohibited by Applicable La.w Lender also shall not exercise this option ifi ()
| ) 'Bonower causes 1o be -subtiitted to Lender information required by Lender to evaluate the . .

; | !
SN |
""""2." P i Initials:

Multisinte Adjustable Rnbe Rider—LIBOR Six-Month Iudex (As Published In THE WALL STREET JOURN,
Sing Flm|l)h—Fan=il: Mae Uniform Initrument ' .
—TAE COMPLIANCE SOURCE, Inc‘— C Page Zof3 . EZAME a300
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Ican Number: 1105343

i
) intc{lded transferee as If a new loan were being made o the transferee; and (b) Lender reasonably
! l ! ' t dat es that Lender's security will niol: be impaired by the loan assumption and that the risk of
I P o ach of any covenant or agreement i this Security Insrument is acceptable to Lender. . - .

T ! | - To the extent permitted by Applicable Law, Lender may charge & reasonable fee as 2
. {
!
|
!

[ S

C cond:hun to Lender’s consent to the loq.n assumpuon Lender also may reguire the transferee to . .

' sign an assumptxon agreement that is accepmble to Lender and that obligates the transferee to keep

" ali the promises and agreements madc | u:- the Note and in this Security Instrument. Borrower will. s

continue to be obligated under the Mote and this Security Insrument wnless Lender releases

Borrower in writing,
If Lender exercises the optionito require Immediate payment In full, Lender shall give

Borrower notice of acceleration. The notlce shall provide a period of not less thag 30 days from .

the date the notice is given in accordance with Section 15 within which Borrower must pay ell

sums secured by this Security Instrument. If Borrower fails to pay thess sums prior to the

expivation of this period, Lender may irivoke any remedies permitted by this Security Instrument
without further hotice or demand on Borrower.,

AR TR}

BY SIGNING BELOW, Borrower accepts and agrees to the terms and cavenants contained in this.
Ad_j ustable R.ate Rider.

Qﬁ%/—»/ (Seal)

i : (Seal) . . .
. . -Bomower PATRICIA J. dews ‘-Bonower
y ' E f ' |
! |
kScsal) (Seal)

~-Borrower

Mulfistete Adjustable Rats Rider—LIBOR Six-Motth Indcx (As Publishcd In 173E WALL STREET JOURNVAL)- .. Form 3138 D01, :
Single Family—TFannic Ma¢ Uniform Instrument :
—¥HE COMFPLIANCE SOURGE, INC.—
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