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THIS INDPENTURE, made and entered into this day by and between REBVES-HILLIAMS, L.5.C.

.

8727 NORTHWEST DRIVE SOUTHAVEN
{Street No. or RFD No. and Box} . {City)

whose address is

DESOTO  MS .
{County) ; (State)

W P MITCHELI.

, as Grantor (herein designated as “Debtor”, and . . .

as Trustee, and THE PEOPLES BANK & 'I‘RUST COMPANY

OLIVE BRANCH L o
. Mississippi as Beneficiary

(herein designated as “Secured Party”), WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the fu!l sum of
*‘EIGHTT EIGHT THOUSAND BICHT HUNDRED DOLLARS AED ZER

**COENTS _
Dollars ($__88,800.90 ) evidenced by R promissory note of even date herewith
in favor of Secured Party, bearing interest from 1271372882 at the rate specified in the note

providing for payment of attorney's fees for collection if not paid according fo. the terms thereof and being due
and payable as set forth below:

i PRINCIEAL PATHERT 07 88,368,060 DUE September 13, 2082

IBRTEREST OW TOTAL RAHOUNY OF CREDIY OQUTSTANDING WILL BE DUR AND PAYABLE
QUARTERLY BEGLNNIEG Mareh 13, 2¢e3 AJD 0N September 13, 2083
SUBJECT TO A VARIABLE RATE

WHEREAS, Debtor desires to secure prompt payment of (a) the indebtedness described above according
to its terms and any extensions thereof, (b} any additionali and future advances with interest thereon which
Secured Party may make to Debtor as provided in Paragraph 1, {(¢) any other. indebtedness which Debtor may
now or hereafter owe to Secured Party as provided in Paragraph 2 and {(d) any advances with interest which . .
Secured Party may make to protect the property herein conveyed as provided in Paragraphs 3, 4, § and 6 {all
being herein referred to as the “Indebtedness”).

INDEXING INSTRUGTIONS: .
SECTION 29, TOWNSHIP 1 SOUTH, RANGE 7 WEST, DESOTO COUNTY , MISSISSIPPI

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby .
conveys and warrants unto Trustee the land described below situated in the

City of County of __DESOTO State of Mississippi:

LOT 289, SECTION E, PARCEL 6, CENTRAL. PARK NEIGHBORHOOD, PUD, SITUATED
IN SEC’I‘ION 29, TOWNSHIP 1 SOUTI—I RANGE 7 WEST, DESOTQ COUNTY,
MISSISSIPPL AS PER PLAT THEREOF RECORDED INT PLA‘I' BOOK 79, PAGE 44,

IN THR OFFICE OF THE CHANCERY CLERK OF DESOTO COUNTY, MISSISSIPPI
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together with all improvements and appurtenances now or hereafter erected on, and all fixtures of any and every

description now or hereafter attached to, said {and (all being herein referred to as the “Property”}. Notwithstanding

any provision in this agreement or in any other agreement with Secured Party, the Secured Party shall not have

a nonpossessory security interestin and its Collateral or Property shall notinclude any household goods (as defined .
in Federal Reserve Board Regulation AA, Subpart B}, unless the household goods are identified in a security

agreement angd are acquired as a result of a purchase money obligation. Such household goods shall only secure

said purchase money obligation (including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, IS IN TRUST to secure prompt payment of all existing and future Indebtedness due by Devtor to Securad Party. under
the provisions of this Deed of Trust. ¥ Debtor shall pay said Indebtedneaa promptly when dus and shall perform &lt covenants made by Debtor, then this
conveyance shall be void and of no effect. if Debior shall be In dafault as provided in Paragraph 8, then, in that event, the entire indsbledress, tagether with
all Interest acorized thereqn, shalil, at the option of Secured Party, be and become at once due and payable without notice o Debtor, and Trustse shall, at the
requast of Secured Parly, sell the Property conveyed, or a sufflciency thereof, to satisfy the Indabtedness at public oulcry to tha highest bidder for cash. Sale
of the proparty shall ba advertised for thres consecutive wesks preceding the sala in a newspaper published in the county where the Proparty ia situated, or if
none I8 36 published, than in same newspapar having a general clrculation therein, and by posting a notice for the same Lime at the courthouse of the same
county. The notice and advertisement shall disclose the namas of the original debtorss In this Deed of Trust. Deblors walve the provislons of Section B9-1-55 of
the Misslssippi Code of 1972 as amanded, If any. as far as this section restricis the right of Trustee to offer at sale more than 180 acres at a time, and Trustes
may offer tne proparty herein conveyed as a whole, regardieas of how it is described.

if the Property is situated in two ar more countles, or in two judiclal districts of the same county, Trustee shall have full powsr 1o sefect in which county,
or judiclal distsict, the sale of the property is 10 ba made, newspaper advertissment published and notlce of sala posted, and Trustee's seleclion .shall be
binding upon Deblor and Sacured Farty. Should Secured Parly be a corporation or an unincorporated assoclation, then any officar therao! may declare Deblor
to ba in dafauit as provided in Paragraph 9 and raquest’ Truatee to 3a!l the Property. Secured Party shall have the sama right to purchase the ‘property at_the
forecl—sura sale as wouild a purchassr who is not a party to ithis Deed of Truat. .
From the praceeds of the sale Trustee shall first pay alf costs of the sale including reasonable compensation to Trustee; then the Indebtedness due Secured
Party by Debtaor, including accrued interest and attorney's fees due for collection of the debt; and then, 1astly, any balance remaining to Debtor.

IT IS AGREED that this conveyance is made subject to the covenants, stipuiations and conditions set forth batow which shatt be binding upon all parties
hereto.

1. This Deed of Trust shall also secure all leture and additional advances which Secured Party may maks to Debtor from time to time upon ths security
herain conveyed. Such advances shall be optional with Securad Party and ahall be on such lerms as to smount, maturity angd rate of intereat as may be
mutually agreeatile to both Debtor and Sacured Party. Any such advance may be mads to any one of the Dablors ahould there ba.more than one, and If so
made, shal be secured by this Deed of Trust 1o the samae extant as If made to all Debtors,
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2. This Dasd of Trusl shait also secure any and all other indsbladness of Dablor due to Secured Party with intarast thereon as spacified, or of any one of

the Debtors should there ba mors than one, whether direct aor contingent, primary or secondary, scle, joint or several, now existing or hereaftar arising at any .

time before cancellation of this Deed of Trust. Such Indeblednass may be evidenced by note, open account, overdralt, endorsament, guaranty or otherwise.

3 Debtor shali keep all improvements on the land hereln conveyed insured againat fire, all hazards Included within the term "extended coverage”, flood in
areas designated by the U, S. Department_of Housing and Urban Development as balng subject to overflow and such other harards as Secured Party may
reasonably require in such amgountis as Debtor may determine but for not less than the indebtedness secured by this Deed of Trust. _All policies shall be
wrilten by reliabte insurance companias acceplable to Secured Pary, shatll include standard loss payable clauses in favor of Secured Party and shall be
delwered 10 Secured Fany, Debtor shall promptly pay when due alt premiums charged for such insurance, and shall funish Secured Parly the premium raceipts
for inspection, Upon Debtor's failure to pay the premiums, Securad Party snall have the right, but not the obligation, to pay such premiums. In the event of a
loss covered by the Insurance in force, Debtor shall promgtly notify Secured Party who may make proof of loss it timely proof is not made by Debtor. All joss
payments shall be made directly 1o Secured Party as loss payee who may either apply the proceeds to 1he repair or resteration of the damaged improvements
or 1o the indebtedness of Debtor. or release such proceeds in whole or in part to Deblor,

4. Deblor shatl pay all 1axes and assessments, general or spacial. levied against the Properiy or upon the interast of Trustee or Securéd Farty therein,
during the term of this Deed of Trust before such taxes or assessmenis become delinquent, and shall furpish Secured Party the tax receipls fof inapection
Shoutd Debtor fail to pay alt taxes and assessmenis when due, Secured Party shall have {he righl, but not the obligation, to make these payments.

5. Debtor shall keep the Praperty in good repair and shall nat permit or commit waste, impairment or deterioralion theraof. Deblor shall use the. Property
far lawful purposes anly. Secured Parly may make or arrange to be made entries upon and .inspections of the Properly after first giving Debtor notice prior to
any inspection specilying a just cause related to Secured Party's interest in the Propenty. Secured Parly shall have the right, but not the obligation. to cause.
needed repairs 10 be made to the Properly after first affording Deblor a reasonable opportunity to make the repairs.

Should 1he purpose of the primary indebtedness for which this Deed of Trust is given as securily be for construction of xmprovemenls an.the !and herein
conveyed, Secured Party shall have the right 10 maka or arrange 10 be made entries upen the Property and inspactions of the construction in progress. Should
Secured Party determine that Deblor is tailing to perform such construction in a timely and satislactory manner, Secured Party shall have the right. bui not
the obligation. to take charge of and proceed with the construction al tha expense ol Debtor after first affording Debtor a reasonable opporfunity to continue
the construction in a manner agreeable to Secured Party.

6. Any sums advanced by Secured Party for insurance, taxes, repalrs or consiruction as provided in Paragraphs 3, 4 and 5 shail be secured by this Deed
o! Trust as advances made to proiect the Property and shall be payable by Cebtor to Secured Parly, with interast al the rate specitied in the note represanting
the primary indebtedness, within thirty days Tollowing writlen demand for payment sent by Secured Party to Debtor by certified mail, Receipts for Insurance
premiums, taxes and repair or construction costs for which Secured Parly has made payment shall serve as conclusive evidence thereod,

? As addittoral secutity Debtor hereby assigns to Secured Party all rents accruing on the Property. Debtor shatl have the right to collect and retain the
rents as long as Debtor is net in defaull as provided in Paragraph 9. In the event of default. Setured Party in person, by an agent or by a judicially appointed
receiver shall ba entitfed 1o enter upon, take possession af and manage the Property and coliect the rants, All ranis so collacted shall be applied first 10 the
casts of managing the Property and coliecting tha rents, including fees for a receiver and an atlorney, commissions to renlal ageats, repairs and other
necessary related expenses and then to paymants on the indebtedness.

a. I all aor any part of the Propenty, or an tnteresi therein, is sold or tranaferred by Debtor, exciuding {a} the creation of a lien subordinate to this Deed of
Trust, b} a transfer by devise, by deacent or by opsration of law upon the death of a [ofnt owner or (c) the grant of a leasehold interast of three years or lass
nol containing an oplion to purchase. Secured Parly may daclare all the Indebtedness {0 be immediately due and payabia, Secured Parnly shall be deemed to
have waived such option 1o accelerate if, prior or subseguent to the sale or transfer, Secured Party and Debtor's successor in interest reach agreerment in
writing that the credit of such successor In Interest is satisfactory 1o Secured Party and that the successor in interest will assume the indebtedness 50 as (o
become personally liable for the paymeni thereof. Upan Deblor's Ssuccessor In interest exscuting a writlen assumption agreement accepted n writing by
Secured Parly. Secured Parly shall releasé Debtor from all obtigations under the Deed of Trust and tha Indebtedness.

If the conditions resulting in a walver of the oplion to accelerate are not satisfied. and if Secured Parly elects not to exercisa such optioa. then any
extension or modification of the lerms of repaymani from time to time by Secured Parly shall not operate to relsase Debtor or Debtor's successor. in intorast
from any liabilitly imposed by this Dead of Trust or by the Indebtednass.

If Secured Parly elecls 10 exercisa the option to accelarate, Secured Party shall send Debtor notice of acceleration by carlifisd mail. Such natice shall
provide a period of Lhirty days from the date of mailing wlhin which Debtor may pay the Indebtedness int full. ! Dabtor 1ails o pay such Indebledness priar o
the expiration of thirty days, Securad Party may. without further notice lo Dablor, invoke any remedies set forth In this Deed of Trust.

9. Debtar shall be in defaull under the provisions of this Deed of Trust if Debtor (a) shall fail 10 comply with any of Debtor's covenants or ohligations
contained herein, {b) shall fail toc pay any of the indebtedness socuted hereby, or any installment (hereo! or tntarast thereor, as such Indebtedness,
instalimeni ar interest shall be due by comraciual agreement or by acceleration, (¢} shall become bankiupt or insolvent or be placed in receivership, (d} shall,
i a corporation, a partnership or an unincorporated association be dissolved voluptarily or involuntatily, or () If Secured Party in good faith deems itsel
insecure and ils prospact ol repayment seriously impairéd.

10. Secured Party may al any time, without giving formal notice to the criginal or any successor Trusiee, or 1o Dabtor, and withoutl regard to the
willingness or Inability of any such Trustee to execute this trust, appoint another persdn or succession of persons to act as Trustee, and such appointee in
the execulion of Lhis trust shall have all the powers vested in and obligations imposed upnn.Trustee. Should Secured Pany be .a corporation of an
unincorporated association, then any officer therea! may make such appointmant.

1t. Each privitege, option or remedy provided in this Deed of Trust to Secured Party is distinct from every other privilege, option or remedy comained
herein or atforded by law or equity, and may ba exercised independently, concurrently, cumutatively or successively by Secured Party or by any olser owner or
holder of the Indebledness. Forbearance by Secured Party in exercising any privilege. option or remedy after the right to do so has accrueg shall not
constitute a waiver of Securad Party's right 10 exercise such privilege. option or remedy in event of any subsequent accrual.

12, The words “"Debtor” or “Secured Party"™ shall each émbrace one individual, two or more individuals, a corporation, a partnership or an uvAlngorporated
assaciation. depending on the recilal herain of the parties 1o this Dead of Trust. The covenants herein contained shall bind, and the benelits herein provided
shatl inure 1o, the respective fogal or personal representatives, successors or assigns of the parties herelo subject to the pravisions of Paragraph 8. |1 there be
more than one Debtor, then Debtor's obligations shall be joint and several. Whenever in this Deed of Trust the context so requires, the singular ghall include
1ne plural and the plural the singular, Notices required hereln from Secured Parly to Bebtor shall be sent 1o the address of Debtor shown in lhis Deed of Trust,

13, This Deed of Trust Is given and taken In renewal and extension of a deed of trust dated the .day of. N
—m, and recorded In Book page deead records County, Miss_, and is In no way
lntended to vold the sald deed of trust or Impalr the sacurity thereof. 2
IN WITNESS WHEREGF, Debtor has executed this Deed of Trust on IRRAALRNL Say ok, December 13 , a2
{iH1IP OR ASSOCIATION SIGNATURE INDIVIDUAL SIGNATURES
Title
Atiest: \
N Title
{Seal)
g Ty T

{ Acknowledgament-on Reverse Sida)

127094629108
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INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPPE
COUNTY QOF .
This day personally appeared balore me, thé undersigned authorlty in and for the State and County aforesaid, the within named

who ackhowladged that __he __ signed and delivered the foragoing Dead of Trust

on the day and year tharsin mantionsd,

Givan under my hand and officlal seal of olfica, this the day of R

My Commisasion Expiras .. ’ | Notary Public

CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT

STATE OF MISSISSIPRI
counTy of_DeSoto

This day personally appeared befora me, the undersigned authority in and for the Stale and County aforasaid,

CLAY H. LANE, PRESIDERT and _

{Title) . {Titie)
REEVES-WILLIANS, L L C.

raspoctively of Debtor, the above narmed
a corperation— a partnership — an unincorporated association, who acknowledged that for and o)

signed, &q:g[eﬂfﬁﬁ&‘:qg;yesmd the
to da. ),;;':{.1;—‘101.}‘\'-50# : :"?/
s o B

wlet PR LA
.t

foregoing Deed of Trust on the day and. yaar therein mentioned as Ita act and deed, being flrst dul

Given under my hand and officlal ssal of office, this the 1 3th day of _DECEIB])

My Commission Explres & (Q k Drb
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