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THIS INDENTURE, made and enterad info this day by and betweaen

Raren R. Herndon{Sprouse) and husband, Carl W. Herndon
4194 Black

= ie
whose address [Sirast Na. a7 WEG Mo, und Box}

DeSoto, Mississippi
LTt T " (=tot

Feiix H. Bean, ITT

S —— =
., as Grantor (herain dasignated as "Dabtar"), and

[

ae Trustes, and__ BOShwit Bros. Mortgage Corp. -

-, MEEEMES as Benefigiuary

af Mem_hisr Tennessee

therein designated as “Secured Pany"). WITNESSETH:

WHEREAS, Deblar is indebted 10 Securad Pany in the full surm of
Two Thousand Eight Hundred Seventy & 16/1000

Daliars {$ 2,870.1%6 ~_.) evidenced by one promissory note | of even aare herowith
in favor of Secured Party. bearing interast from date at the rate spocifiad in.the nows ._;.g;ixxxx .
providing for psyment af attorngy's fees for collectian if not paid according to the terms thereof and being due
and payabla as set forth below!

One Hundred Nineteen & 59/100 DOLLARS ($119.59) on the 2nd day of.
February, 2003, and a like amount on the 2nd day of each and every .
month thereafter including the 2nd day of December, 2004, and on the

2nd day of January, 2005, the balance of One Hundred Nineteen &.59/100

DOLLARS ($119.59}. STLYE MG ~BESOTO GO,
Ly D
Jw 8 9 s B 03

WHEREAS. Deblor desires 10 segure prompt paymant of (a) the indebiedness de%'
to its terms and any extensions thereof. (b any additional and future advances with intecesiit ; aced
Party may make ta Dabtor as provided in Pavagraph 1, (€) any othar indabedness which Debtor may now or hereafier
owe to Secured Party as provided in Paragraph 2 and (d) any advances with intorest which Securad Party may.
make to protect the property herain conveyed as provided in Paragraphs 3, 4. 5 and 6 (alt being herein rafarrad
to as the ‘Indebtedness”).

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby
conveys and warrants unto Trustee the land describad below sitated in the .

City of Heorn Lake _ coumyof . Deloto . Stare of Mississippl:-
SEE ATTACHED SCHEDULE FOR LEGAL DESCRIPTION. = = R v

IN THE EVENT THE UNDERSIGNED FILES ANY PROCEEDING PUSUANT TO TITLE 11
OF THE UNITED SATES CODE, THEN THE HOLDER OF THIS NOTE SHALL BE ENTITLED
T0O INTEREST ON ARREARAGES, ADVANCEMENTS AND COST AT THE RATE OFf EIGHTEEN

(i8%) PER CENT PER ANNUM.
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together with all improvements and appurlienances
dascription now or hereaftar attached ta, said

"Praperty”). Nowwithstanding )
any provision in this agraement or in any other agreemeant with Seacured Party. the Secured Parfy shall not have
a Nonpossessory security Interest in and its Caliateral or Property shall not ineluge any household goods (a= defined
in Fedaral Aeserve Board Regulatian AA, Sunpan 8), r :

. unless the housahold goods are identified in a sacurily rgree-
mant and are acquired as a result of a purchase money ohligation. Such nousehold goods shall only secure said
purchasa monay obligation {including any refinansing thareof). -

now or hereafter erected on, and

al fixtures Of any. and every
land (all being herain referred to as the

THIS CONVEYANCE, HOWEVER, 1S IM TRUST 1w socurs prompt paymant of. all exixting and future Indobtadnase dus by Cenlor Sacured
FParty undcr tha provislons of 1S Dead of Trusi. If Debtor shall pay =ald Indebilednass promptiy whon dun and =hall pertorm al covanants
made by Debtor, thon this cofveyance shall ba void arid ol no attoat. If Denlor shall be in dalauls ax prévided in Paragrapn 9. then. in wnat
event, the enlire Indobtodnass, Logethar With 8il intormxt wecrued theroon, shall, at tne $prion of Sacur=d Party, be and beeasme at onag duo
and payabim withoul notico 1= Dabtor, and Trusaa shaill, at thm raquest of Soourad Parny. =ell tne Prapery conveyed, oF a sulliciancy therasl.
o satisiy tha indobiedress at public outary ta the highest pidder far cash. Sals of the propary shait bo advenised lor tHree ConsEoutive waaks

preceding the sae in A nePwRpdApar publishod in Lha county whores the Propeny i= 'ﬁiluate_d. agrdnonale s
huvlng a ganaral girculation therei

o published, then [n some nawspapor
n, and by posling a notice tor \ne. samea time &t the courhouse of iha game county, Tha natice and adver- "
tlaemond ghall dizclods iNe Names of tha original debilers in thiz Casd ot Vrust. TE L provisions of Sactlan B3-1-85 of the Missis=ippi
Code of 1972 as amandad, if any, a2 tar as thix seclioa realricts tha right of Trusioa 10 alfer at xalm moce than 160 porez at a ime. ana Trustes
may offar the propony harain conveyad a3s a whals, regardioss of how it |& dagaeribed. o
If the Preperty ix sliuated in twa ar more countieg, ar ir ywa judicial districtz of the same saunty. Trusiea shall bave {ull power to zelect
e WhiCH sounty, @r judicial district, tho sale ot.ne propeny |5 10 ba mmade, newospapsr advanisemant puplished and notice of salé postad,
ane Trugleg's selection shall be pinding upon Dabtor and Seeured Pany. Should B2ecured Pamy bo & corporatlon g a8n unincorperawsd maacclation,
ihan any offlcer (haradf may duclare Deblo in Paragraph 9 and rogquast Trustee 1o s¢ll the Propeny. Swcurad
jaraclasura gaie as would @ pyrchascr wha iz not a panty te thic Daga of Trust.

tuding reasonabio compan
‘s feos Hue for colloetion of

r 1o bo In detaull as providad
Party shall have the same right 1o pusrchase the propurly at the
EFram the pregosds of the =mle Trusioe sholl firgt pay al caste Of the sala inc satlen 1o Trustea; tnan the n-
dobrodneas due Socured Pany by Dabtor. Including agoruad Mmerdst and auarney ne debl: and then, lastly, any
talanco ramatning to Deblor. . . . - B
IT 1S AGAREED thal this eonveyanas le made subject to 1he CQRVENamns, sitipulations and conditians 2at fanh below which shait ke binding
ppon all partas nereis. o ’ -
1. This Deea of Trust shall also sacdro all furuea and adaitional advances which Securcd Party may mak
upon tha sacutity noroin conveyed. Suck advancos shall be optignal with Sacurad Party and shall be on =ush
and ralo of Inlareal Bs May pa muiually agresable o bolh Oaebter and Secured Pany. Any such
Debiors should thara be mora 1han ane, and if =o made. sholl ba 2acurs

@ to Debtor irem tima 10 tima
lerms &S 14 Amoaunt, maturity -
adwance mMay bhe made © &0y ane of the.
4 by tnis Desd of Trucl @ the sarme oxtent az If made (o Al DebBlars,
2. This Daad of Trust $hall alse securs any and all olhe? Indeblednoss of OeDIOT Aue o Sacured Pany with inter
or of any ano of Ltha Deplars sneuld tnere oo more than ona. whalhar dirsct or contingent, ;
exixting or hargalor orlzing at any tmoe balore cancellation of this Dood ol Truzst, Suen In

aat thetasn as specliied,
couns, oveardmfl, endorszomant, guaranty or _otnarwisa.

grimary of secondary, solo. Jaln
dabiecness may b= evidenced by nota, Dpan ac-
3. Dabtor shall kaop ali ImMpravamants an e land harein conveyod insurad analnst fire. all hazares includod within tho lerm Taxtonded
coverage®, llood in argac designaied py the L. S. Dapartm=nt ol Housing ond Urban Oevolopment as baelng xubject Lo ovorilgw and sUch
Giher Hazards as Securad Party may reasonably require in such amounlg oz Deblor may datermine but far not lex= than the lndcbiladnass
sgourad by this Dead of Trust. All palidias snall ba written by celisbie i

I ] insLrance cOMPanies accaptanle o Speurad Party, shall include $tan:
dard 19ux payable clawsco in tavor of Secured Pany and snall ba deliver v when due all promiumsz

sharged lor xuch ip=uranco. ond shall furnisn Sesured Pany the premicm recsipts lor inspaction. Lipon DeoIoFs Taillire |0 pay the praminma.
Sacuras Farly shaill have the right, bul Aot the obligation. Lo pay sueh premiuma. [n tho cvent af & loss covered by tne Insurance in lores,

OCobtar shall prompuly notify Saecur oex i1 imely prool i3 nol mads by Oeblar. Al logs payments shall e .
Ay na loas payoo who may ainst apply e proc

mado alréctiy to Secured Pa ] ardx to the repair or rostoration at ine gamaged improvaments
or 10 the indeotsanass of Dabtor, of ralga;,uu such praceads In whola or in parn to Debror. )

4. obror snall pay All taxes and assosomonts, genaral of special, levied against the Proparty of upan tne Inlersgt af Trustae or Securad
Pany therein, during the lerm ol 1his Desd of Trust bafora such laxas of assagsments bacome delingquenl. and ahall turnish Secured Pany
the tax raceipls for Inspecton. =nould Deblor {all to pay oll taxes and gasessMenis whan due, Secured Pary shall have tha riant. DUt Mot
Lhe obligation. 10 Make thesa PAymMent:. . ) ) ' ’
&. pablor shatl keep the Property in good ropai¢ ana shall ot peFMit ar commlt wasta, impalrenant or dotariaration thersal. Deblor shall
Use Lha Propeny (or lawlul purposes only. Socurcd Party may malke or arrange to va mado srlries upon and inzpactlons at tng Propeny
atter flrst giving Debior natica prins Lo any Inspociian epaciiylng a (ust gause rolated o Securad Parly's JHtcragt in the Propeny. Secured
Pany snall havae e rigni, Bul Aot the abligation, G causa naedad rapalrs 19 ba mads 1o tha Propany after flrst aftarding Dobicr s reascnatle
opportunity o makao the rapalrs. . - o

Snould the purpass of e primary Indobiadness far which this Desd of Trust is given as
on the land neraln conveyad, Securad Pany shall hava thio right 160 make o
of the consifuslian in prograss. Should Socured Panyd
manhar, Securdga

Pany snall have the rightl but not
Oentor afar first affording Pa

S racarity ba far consteyclion of imoravements
¢ arfanga o ba made aniries upon the Property and inzpecttans
ctarming that Dentor 1S 1aning 1a pergrm Rach construsion in o timely and satidectory
ha obllgation, t& take cnarge of and procead with the construstion at the expanaa ol
bror a raagonabls opportunlty to continug the sonatrustion In A mannsr agrooablo 1a Sasured Party. i

t or 2avaral, now. -
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&. Anyaurmns advanced by Secured Pary for insuranca. laxes, repairs or corxlruclion ag provided in Paragraphs 3. 8 and . Snall 0e secur«g
hir:hi:. Closd of Trust as advances made to prolect the Propeny ang shall be payapls sy Debior 10 Saourced Parly, with interest st the rawe
speciltacd in the nata reprasanting the primary Indebledness, within thiny days loflowing written damand for payment scnd by Secured Party
ta Debtar by centifiod mall. Receipls 1Qr inguranca premiums, laxes and rapalr ar construstion eos:= for which Secured Pany has mada pay- .
men shall xerve as conciusiva evigsenee theraof.

7. As additional sacurity Deotar nerepy aesigns= 1o Sacured Pary all rants accruing on the Propernty. Debtor =hall hawe the right {4 callact
and rewrin the rontg az= long a3 DADIor i Not in dafxult as provided in Paragraph 9. In (he gvent of defaull, Sacured Parly n person, by an -
agant or by a judicially appolnted regolvar snall be entltisd to eplar upon, take paszassion ol and manage e Propary aad callect thé renic.
All rents xo collectad shall ba appllad first 10 1ha cosis of managing the Propory and sollgeting (g renis, including fgexs for a receivar and
an Enorney, commisslons to rontal agentz. repairs and othar necassary rolated expanzaz and INBAR 10 PAYMONIS on Me. Indaswdioas,

a. 1t all or any part of tha Proparty, ©F an interesg tharein, is aold of translerrad By Dektor. exoluding {2) the greatien of a ien subordinate
ta tnix Deed of Trost, {b} o ranzlar by gevice, By descent or by op=raticn of law upon tho dealn of a Joint owner.or {¢) the grant of & lessehald
intarest of three years or loss not santalining an OPTon ta purchase, Seeurad Pany may declare ail the indopredness 1o pa immediately dua
and payably, Seeurad Parly shall he deamad o have waived suchn option to accelerate il prior or zubsequent 1o tha sale or transfar, Secured
FParly and Deblor's suceusssr (n Intersst roach sgraament in Writing inat ina aredit ot such succosser In Interedl 1§ salisfactory 10 Securad
Pany and that the successsr in intereat will osouma tha INdeblednass SO as 1@ pepcoma personally lable for the payment thereot. Upon bavbtar's
oucaazzor In INerast exXxecuting a wr

fitm assumpiton agrecmarit accepisd [n writing by Securad FParty, Secured Parly shall release Debwr
from ol okligaticns undar tho Desd of Trust mod the lndeblodnoss. .

It the conditlons resuling In & weiver of the optian la acealarale are not satisfied, snd If Smcured Farty slects nol to exarcl2e guch optlon,
than ary extanzlon or madification of the lerms of repaymont fram (ime Lo Yme by Secured Pany shall nol sperata Lo rclease Debtor or Dabtar's
succosear in Interest ram any Liavility mpexed by thla Doed af Truzt ar by Ine Indomaanasgsg, o

i Spcurad Party slocta 10 Xarcise the optlon o accelerate. Socurcd Party shall sand pobtor notice of acoxleralion by ceoniled mail. Suah
notice shall provide & period of thiny days from the dalo of emalling within which Deblor may pay the Indettedness in (uil. tl Dabtor Iails 1o
pay such lndebtednoss priar to the explratian of thicty days, Socured Pacy may, withaut further notigo 10 Debtor, [nvoke any reémedies set
larth in this Dead of Trugt.

8000349691 )5

8. Deblar shall be In detawlt undar he provisions of lhis Deed of Truzt it Deblor (3) anall fall 1o camaly with any of Debtar's cavenanis -
or obligationa contalned herein, (b) $hall fail to pay any of the Indebtednoss socurad RBreoy. ar any inzstaliment tharaofl or interest thercon,’
ax =uch Indebledness, Instaliment or interast ehall be dus by coatractua) egrecment or by acceteration, (2} shall hecerme Bankrupt or insolvent
oF b placed in recalvacship. (d) shall, if a corporation, a pannership or an unincorporaicd association. be disseivad voluntarily or Invotuntark-
I. of (8] If Secured Farly In good faith doama ltzall Inseedra and its prospmet ol repayment saricusly impalred, . .

14, Sacurnd Parly may at any time, withoul giving formal notice to thae nriqinal or any SUCCessor Trustae, or 1o Dentar, andg withouwt ragard
o the willingness or Inability of any such Trusioe lo exgoute this trust, appoint another person o sUccession of parsons 10 acl &g Trusiae,
and such apgaintes in ihae execulion of this lrust shall hova all the powars yested in and obligations impogsad updan Trusteo. Should Secured
Parly lba A corporstion or an unincerporated assoclation, thon ony officar thergef may make such appeintment. -

11, Each privitage, aption or ramesdy provided in thic Daad of Truel lo Securad Pany is distincs from every other privilego, oplisn ar remedy -
contalned hersln or aflarded by law or equily, and may bhoe ¢xarcizad Independanily. concurcently, cumulatively or succcasively by Secured :
Party or by any other owner or halder of the indublednass, Forboarance by Securgd Pany in exergising any privilage, option or remacdy aftor
tho right to do 20 has aseruad shall not constitute a walvar of Socured Parnyz rgnt 1o exafcize auch privilegs, aplion or remoedy in avant.
al any subseguant acerual

12. The words "Doebtar” ar “Secured Party” shall each embrice one individual, wwe or mora indiviguats, 2 corpocation, a pannersbip or |
BN unincerporated essociation, dapanding on tho rosital herein ol the pariss o thiz Doed of Trust. The covenants herein containgd shall
pind, and the banclits hereln providod shall inure to, (he raspeclive lagal or persanal repraseniatives, SuUsSSag2ors or as5igns of the parties
harato subject o the previsions of Baragraph 8. [f thare be Mors than one Debtor than Deblor's obligationa sholl ba joint and geveral. Whaenaver
In this Daed of Truss the context so requires, the Singular shaill insiude the plural and the plural the singular, Noticez required hereln tram
Sacured Pany 10 Dentar snall be xenl 1o the addregs of Dablor shown In !h‘ﬁﬁﬂeu of Trust. :
IN WITNESS WHERAEDF, Dattor hag sxecuted thia Deod of Truet an the

=L
day of —dJanuary = ®x2003
CORPORATE., PARTHNERSHIF OR ASSOCIATION SIGNATURE

TNDIZIUUAL’ S’ﬁNA:@?/ﬂ CLW .

. Nameo af Dabiar : ' EKaren B. Herndon (Sprouse):
"‘ B N -
Tile o &ﬁg e . 1_’ / E
Altazu: l Carl W. Herndon A )
S ) B Thle
{Seal)

INDIVIDUAL ACKNOWLEDGEMENT

STATH OF ﬂﬁ% Tennessee
COUNTY OF Y

Ynls day prexonatly appeared bolare ma, tha underzlgnea autnority in and (ar e Stata and Coumy alargsaid, the within namod

Carl W. Herndon . )
Karen R, Herndon {Sprouse) & _husban, Ji;scknemedgesmat _g_ ne .3£.._signed and deliverad e farmgoing -

J =
Deod of Truzt on the day and ydar tharein manmtionad.

Given under my hand and oficial seal of oifice, thig tha 2nd day of _Japuary s, 2003

2/15/05

My Sarraission Expires,

Lavwrernoo-Craanwood -~ 2042
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Lot 155, Section D, Kingston West, situated in Section 28, Township 1 South, Range 8
West, City of Horn Lake, DeSoto County, Mississippi, as per plat of record in Plat Book
51, Page 34, in the office of the Chancery Clerk of DeSoto County, Mississippi.

Property also known as: 4194 Blackstone Drive, Horn Lake, MS. 38637



