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THIS INDENTURE, made and entered into this day by and between JIMKY YULLER BUILDERS, INC.

7119 GREENBRIAR ) SOUT}IAVEN

whose address is )
{Street No. or RFD No. and Box) . (City)

DESQTO M3 -
{Caounty) {State)
W P MITCHELL

, as Grantor (herein designated as “Debtor”, and

THE PEQPLES BANK & TRUST COMPANY
as Trustee, and .

SOUTHAVEN .
of , Mississippi as Beneficiary

{herein designated as “Secured Party”), WITNESSETH:

WHEREAS, Debtor is indebted to Secured ty i th Il s 1
BRI E S SRR e 2o ©

!!s

B
tepp

Ciollars ($ 77,620.29 ) evidenced by .. QuR promissory note of even date herewith

in favor of Secured Party, bearing interest from pL/89/2803 at the rate specified in the note .
providing for payment of attorney’s fees for collection if not paid according to the terms thereof and being due :
and payable as set forth below:

{ PRINCIPAL PATHERY OF 77,680,800 DUE October 0%, 2063

IHTEREST OF TOTAL AMOUNT OF CREDIT OQUTSTAHDING ﬁILL BE DUE AHD PAYABLE

QUARTERLY BEGIHNIAG April 09, 2083 ABD OF Gekober 89, 2801

WHEREAS, Debtor desires to secure prompt payment of {a) the indebtedness described above according
to its terms and any extensions thereof, (b} any additional and future advances with interest thereon. which .
Secured Party may make to Debtor as provided in Paragraph 1, (¢) any other indebtedness which Debtor may
now or hereafter owe to Secured Party as provided in Paragraph 2 and (d) any advances with interest which
Secured Party may make to protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all
heing herein referred to as the “Indebtedness”).

INDEXING INSTRUCTIONS:
10T 94, PHASE VII, HERITAGE HILLS

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby _ .

conveys and warrants unto Trustee the land described betow situated in the

City of County of __DESOTO _State of Mississippl:

LOT 94, PHASE VII, HERITAGE HILLS PLANNED UNIT DEVELOPMENT, LOCATED IN
SECTION 26, TOWNSHIP 1 SOUTH, RANGE 8 WEST, AS SHOWN ON PLAT OF SAID
SUBDIVISION OF RECORD IN PLAT BOOK 69, PAGES 22~23 IN THE OFFICE OF .
THE CHANCERY CLERK OF DESOTO COUNTY, MISSISSIPPI TO WHICH PLAT
REFERENCE IS HEREBY MADE FOR A PARTICULAR DESCRIPTION OF SAID 1OT
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together with all improvements and appurtenances now or hereafter erected on, and all fixtures of any and every
description now or hereafter attached to, said land (all being herein referred to as the "Property”). Notwithstanding
any provision in this agreement or in any other agreement with Secured Party, the Secured Party shall not have
anonpossessory security interest in and its Collateral or Property shall not include any household goods (as defined
in Federal Reserve Board Regulation AA, Subpart B), unless the househoid goods are identified in a security
agreement and are acquired as a result of a purchase money obligation. Such household goods shall only secure .
said purchase money obligation (including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, 1S IN TRUST to secure prompl payment of all existing and future Indebledness due by Debtor to Secured Party. under .

she provisions of this Dead of Trust. If Debior shall pay #aid Indsbtedness promptly when due and shall perform all covenants made by Debtor, than this .

cenveyance shall ba void and of no eftact If Debtar shall be in defaull as provided in Paragraph 9, then, In that event, the enlire Indebtedness, togather with
all interest accrued thereon, shall, at the option of Secured Party, be and become at once due and payable without notice to Debtor, and Trustee shall, at the
requesl of Securad Party, sell the Property conveyed, or a sufficiency thereof, to satisfy the Indebtedness at public oulery to the highest bldder for cash, Sale
of the aroperty shall be advertised for three conaacutive weeks praceding the sale in a newspapar published In the tounty where the Proparty Is situated, or it
none is 86 pubtiahed, than in some newspapear having a generai clrculation therein, and by pasting.a notice for the same time at the courthouse of the same
county. The notice and advertisercent shall disclose the names of the original debtors In this Deed of Trusi. Deblors walve the_provisions of Saection 89-1-55 of
the Misslssippi Code of 1972 as amandad, if any, as far as this sactlon restricts tha right of Trustea to offer at sale mare than 180 acres al a time, and Trustea. .
may offer the proparly herein conveyed as a whole, regardless of how it Is described.

If the Property is situated in two or mors countles, of In two judiclal districts of the same county, Trustes shall have full power to select in which county,
or judicial district, the sale of the property is to be made, newspaper advarlisement pubiished and notice of sale posted, and Trustee's saleciion shall be
binding upon Debtor and Secured Parly. Should Sacured Party be a corporatlon or an unincorporated assoctatlon, then any offlcer tharsof may declare Debtor
1o be in defaull as provided in Paragraph 8 and request Trustes to sell the Property. Secured Party shall have the same right to purchase the property at the
forecinsure sale as would & purchaser who is not a party to thla Dead of Trust. o

From the proceeds of the sale Trustee shall first pay all costs of the sale including reasonable compensation to Trustee; then the Indebtedness due Secured
Party by Debtor, including accrued interest and attorney's fees due for collection of the debt; and then, lastly, any balance remaining to Debtor.

1T IS AGREED that thls conveyance s made subject to the covenants, atipulations and conditions set lorth below which shali be binding upen atl partiss
hereta.

1. Thia Deed ol Trust =hall also secure afl futurs and additional advances which Secured Party rmay maks to Debtor from time to tims upen tha aecurlty
herain conveyed. Such advances shall be optlonal with Secured Party and shall be on such terms as to amcunt, matutity and rate of interest as may ba
mutvally agresabie to both Dabtor and Secured Parly. Any such advance may be made to any one of tha Deblors shauld there be more than ons, and il so
made, shall be secured by this Deed of Trust to tha same extent as Hama:!e to qpl'l Deabtors.

r
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2. This Dead o1 Trust shail also secure any and all other Indebtedndss ol Debor dus to Secured Party with interest thereon az specifisd, or of any one of
the Debtors should thera ba mors than one, whather direct or contingent, primary or secondary, sate, Joint or sevaral, now existing or horeafter arising at any
lime before cancellation of this Desd of Trust. Such indebtedness may be evidenced by ncte, cpen scoount, overdraft, endorsement, guaranty or otharwlse.

3 Debtor shall keep all improvements on the land herein conveyed insured agajinst fire, all hazards Included within the term “extended coverage™, tlood In
areas designated by the U. S. Bepartment of Housing and Urban Devalopment as belng subject to cverflow and such other hazards as Secured Party may
reasonably require in such amounts as Detior may detarmine bl 1or not less than the Indebtedness secured by this Deed of Trust. Al pohicies shall be
written by reliable insurance companies acceptable 1o Secursd Party. shall inctude standard joss payable clauses in favor of Secured Party and shall be
delivered to Secured Party, Debtor sha!l promptly pay when due all premlums charged for such insurance, and shall funizh Secured Parly the premium receipls
for inspection. Upon Debtor's failure to pay \he pramiums, Sacured Party shall have the right, but not the obligation, to pay such premjums. {n the event of a
luss covered by the insurance in force. Debtor shall promptly notify Secured Party who may make prool of loss it timety proof is not made by Debtor. All Joss
paymants shall be made directiy to Secured Party as loss payee who may aither apply the proceeds to the repair or restoration of the damaged improvements
or 10 the indebtedness of Debtor. of release such proceeds in whole of in pant to Dekior.

4, Debtar shall pay all 1axes and assessments, general or special, levied agalnst the Property or upen the interast of Truslee or Secured Party therein,
during the term of this Deed of Trust hetore such taxes of assessmants become delinquent, and shall furnish Secured Party the tax receipts {or inspection
Should Debtar lait to pay all taxes and assessments whnen due, Secured Party shall have the right, but not the obligation, 10 make these payments,

5. Debtor shall keep 1he Property in good repalr and shal! not permit or commit. waste, impairmant or deterioration thereot. Debtor shal! use the Proparty
tur lawful purposes anly. Secured Party may make or arrange 10 be made entries upon and inspections of the Proparly alier first giving Debtor notice prior to
any wnspection specitying a just cause related to Secured Parly's inlerest In the Property. Secured Party shail have the right, bul not the obligation, 1o cause
needed repairs 10 be made to the Properly aler first affarding Debtor a reasonable oppartunity 1o make the repairs, .

Show!d the purpose of the primary indebledness for which this Deed of Trust is given as security be lor conatruction of Improvemants on the land herein
conveyed, Secured Parly shall have the right to make or arrange to e made entrias upon the Property and inspections of the construction in progress. Should
Siscured Party determine that Debtor is failing to perform such construction in a timely and satislactory manner, Secured Party shall have the right, but not
1he obligation, to take charge of and proceed with the construction at the expense of Debtor after first affording Debtor a reasonable opportunity to cantinue
the construction in a8 manner agreeabls to Secured Party,

6. Any sums agvanced by Secured Party for insurance, laxes, repairs of construction as provided in Paragraphs 3, 4 and 5 shall ba secured by this Deed
of Trust as advances made to protect the Property and shall be payable by Debtor to Secured Party, wiih Interest al the rale specified n the note representing
the primary indebtedness, within thirty days following written demand for payment sent by Secured Party to Debtor by cenitied mail. Receipts for insurance
prermiums, taxes and repair or construction ¢osts for which Secured Farty has made payment shall serve as conclusive evidence thereof,

7 Az additional secutity Debtor hereby assigns 1o Secured Party all rents accrying on the Properly. Debtor shall have the right to collect and retain the
rents as Jong as Debtor is not in_default as provided in Paragraph 9. In the event of default. Secured Parly In person. by an agent or by a judicially appointed
receivar shall be entitled to enter upon, take possession ol and manage the Property and collect the rents. All rents 50 coliecied shalt be applied first to the
costs of managing the Properly and catlecting the rents, inciuding fees for a receivar and an atlorney, comaussions o rental agenis. repairs and other
necessary related expenses and then to payments on the Incdebtednass.

8. if ail gr any part of the Property, or an interagst therein, is sold or Wransfarred by Dabtor, excluding {2} the creation of a lien subardinate to this Deed of
Trust. tb) a {ransfer by devise, by deacant or by operation of law upon the death of a joint owner or (g) the grant of a leasehold Interest of three years or less
not containing an option 1o purchase. Secured Party may declare all the Indebtednass to be immediately due and payable. Secured Party shall be deemed lo
have waived such oplion 1o accelerate il, prios or subsequent 1o the sale or transfer, Secured Party and Debtof's successor in interesl reach agreement in
wniting 1hat the credit of such successor n interest is satisfactory to Secured Party and that the successor In interest will assume the Indebtedness so as to
become perscnally liable for the payment thereuf. Upon Debtor's successor in inlerest executling a wrltten assumption agresmant acceplad in writing by
Secured Parly, Secured Party shall release Dablor fram all obligations under ithe Deed of Trusi and the indebtedness.

If the conditions resulting in a waiver of the option to accelerate are not satisfied, and it Secured Party elects not to exercise such option. then any
axtension or modification of the terms of repayment {roem time to time by Secured Party shall not operate to ralease Debtor or Debior's successor in interast
fram any liability imposed by this Deed of Trust or by the !ndebledness.

It Secured Party elects to exercise lhe option to accelerate, Secured Party shall send Debtor nohice of acceleralion by coenlitied mail. Such notice shall
provide a period of Lhirty days frem the date of mailing within which Deblor may pay the Indebtedness in full. f Debtor fails to pay such indebtedness prior to
lhe expiration of iy days, Secured Party may. without furiher notice to Debter, Inveke any remedies sat forth in this Deed of Trust.

9. Debtor shall be in defaull under the provisions of this Deed of Trust \f Debtor {a) shall fail to comply with any of Debtor's covenants or obligations
cantained herein, (B} shall tail to pay any of 1he Indebtedness secured hareby, of any Instaliment thereo! or Interest thereor, as such indebtedness,
mnstallment or interest shall be due by contractual agreement or by acceleration, (¢} shall become bankrupt or insolvent or be placed In receivership, {d) shaill,
\f & corporation. a partnership or an uninsorporated association be dissolved voluniarily or involumtarily. or (e) if Securad Party in good faith deems itserf
insecure and ils prospect ol repayment senously impalred.

10. Secured Party may al any lime, without giving formal notice to the criginat or any successor Trustee, or 1o Dabtor, and wnﬁdu_; regard to the

willingriess or inability of any such Trustee to exacute this trust, appoint another persan or succeasion ol persons to act as Trustee, and such appainied in

the executian of this trust shall have all the powers vested (n and obligations imposed upnn Trustee. Should Secured Party be.a c.o_rprjra\i'ﬁn or an
unincorporated association, then any otticer thereof may make such appointment. T

11, Each privilege. option or remady provided in this Deed of Trust 10 Secured Party ia distinct from every other privitege, oplion of ramedy contained
herein or atfarded by taw or equity. and may be exarcised independently, concurrently, cumulatively or successively by Sacured Party or by any other owners or
holder of the Indebtedness. Forbearance by Secured Party In exercising any privilege. option or remedy after the right to do so has acorued shalt not
constitule a waiver of Secured Party's right 10 sxercisa such privilege. option or ramedy in eveni of any sybsequent accrual.

12. The words "Debtor* or “Secured Parly” shall each embrace one individual, two or mora Individuals, a corporation, a partnership or an unincorporated
association, depending on the reclial herein of the parties to this Deed of Trust. The covenants herein contained shait bind, and tha benelits herein pravided
shall inure to. the respective legal or personal reprasentatives. successcrs or assigns of the parties herelo subject to the provisions of Paragraph 8. If there he
mare than one Déhtor, then Debtor's obligations shall be joint and several. Whenever in this Deed of Trusl the context 5o requiras, the singular shall include
the plural and the plural the singular. Notices requived herein from Secured Party to Debtor shalt be sent 1o the address of Deblor shown in 1his Deed of Trust,

13. This Dead of Trust is given and taken in renswal and extenslon of a deed of trust dated the _day of. - - N

————— and recorded In Book - page - desd records . - - e COuRTY, MIss., and 15 In No way
Intended to vold the said deed of trust or Impalr the security thersof. January @9 200

IN WITNESS WHEREOF, Debtor has executed this Daad of Trust on itha — day of_ — e ez

CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVIDUAL SIGNATURES
JIMMY FULLER BUILDERS, INC.

Name of Debtor

Title

Attest:

- Title

{Seal)

{Acknowledgement on Reverse Side) cee e

1914

¢620340
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INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPPI
COUNTY OF
This day personally appeared balore me, the undersigned avthorlty In and for the State and County aforesaid, the within namad

who acknowladged that__ha __signed and delivarsd the foregoing Deed of Trust

on the day and year thergin mentioned,

Glven under my hand and official seal of offlce, this the day of '

My Commission Expires e e : Notary Public

CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT -

STATE OF MISSISSIPPI

COUNTY OF
This day personally appeared before me, the undersigned authority In and for the State and Sounty aferesaid,
TIMHY L FULEER, PRESIDEAY and

Tiitia) T (Titie)

respectively of Debtor, the above namad JIMMT PULLER B“ILDBRS INC. - . . -

a corparation— a partnership — an unincorporatad assoclation, wha acknowledged that for and on its behalt, T he Y signed, sa_a{eﬂ‘m'da;mered the

foregoing Deed of Trust on the day and. year therein mentionsd as 3 act and deed, being first duly authorized ao to do. et SRR { 15 .\‘

Given undar my hand and official seal of office, this the day of (%ﬂ'/\
. : [ ; o Sy N
My Commission Expires (095 O . ; L. A (yofary PubioY T a:';
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