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NOTE TO CHANCERY CLERK: )

DEED OF TRUST

THIS DEED OF TRUST is dated October 31, 2002, among CLAIR EDWARD COX Ill and SUZANNE P COX, whose
address is 450 W. VALLEY ST, HERNANDO, MS 38632 ("Grantor”}); BANK OF BARTLETT, whose address is
6281 STAGE ROAD, BARTLETT, TN 38134 (referred to below sometimes as "Lender” and sometimes as
"Beneficiary™); and B.R. HESTER, whose address is 2860 BARTLETT RD, BARTLETT, TN 38134 (referred tc below
as "Trustee").

CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee for the benefit of Lender as Beneficiary all of Grantor's
right, title, and interest in and to the following described real property, together with all existing or subsequently erected or affixed buildings,
improvements and fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights (including stock in utilities
with ditch or irrigation rights}); and all other rights, royalties, and profits relating to the real property, including without limitation all minerals, oil,
gas, geothermal and similar matters, (the "Real Property”) located in DESOTO County, State of Mississippi:

See EXHIBIT "A", which is attached to this Deed of Trust and made a part of this Deed of Trust as if fully set
forth herein.

The Real Property or its address is commonly known as 450 W. VALLEY ST, HERNANDO, MS 38632.

REVOLVING LINE OF CREDIT. Specifically, In addition to the amounts specified in the Indebtedness definition, and without limitation, this Deed
of Trust secures a revolving line of credit, which obligates.Lender to make advances to Grantor so long as Grantor complies with all the terms of .
the Credit Agreement. Such advances may be made, repaid, and remade from time to time, subject to the limitation that the total outstanding
balance owing at any one time. not including finance charges on such balance at a fixed or variable rate or sum as provided in the Credit
Agreement, any temporary overages, other charges, and any amounts expended or advanced as provided In either the Indebtedness paragraph
or this paragraph, shall not exceed the Credit Limit as provided in the Credit Agreement. It is the Intention of Grantor and Lender that this Deed
of Trust secures the balance cutstanding under the Credit Agreement from time to time up to the Credit Limit as provided in this Deed of Trust
and any intermediate balance.

Grartor presently assigns to Lender (also known as Beneficiary in this Deed of Trust) all of Grantor's right, title, and interest in and to all present
and future leases af the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security
interest in the Personal Property and Rents,

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT .OF RENTS AND THE SECURITY INTEREST IN. THE RENTS AND PERSONAL PROPERTY, "
IS GIVEN TO SECURE {(A). PAYMENT OF THE INDEETEDNESS AND (B} PERFORMANGCE OF EACH OF GRANTOR'S AGREENIENTS, AND
OBLIGATIONS UNDER THE CREDIT AGREEMENT, THE RELATED DOCUN’IENTS AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN
AND ACCEPTED QN THE FOLLOWING . TERMS: - .. . B Iy e e [N PR

PAYMENT AND PERFORMANCE. Excepi as otherwise provided in this Deed of Trust, Grantor shall pay to Lender all amounts secured by thrs
Deed of Trust as they become dtie; ‘and shall strictly and in a t|me[y manner perform a][ of Grantor s obhgatrons under the Credlt Agreement this
Deed of Trust, and the Related Documents

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possess:on and use of the Property shall be governed by
the following provisions:

Possession and Use. Until the accurrence of an Event of Defauit, Grantor may {1} remain in possession and control of the Property; {2}
use, operate or manage the Property; and (3} collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Properiy in good condition and promptly perform all repairs, teplacements, and maintenance
necessary 1o preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that! {1) During the period of Grantor's ownership of
the Property, there has been no use, generation, manufacture, storage, treatment, disposal, releasa or threatened release of any Hazardous
Substance by any person on, undet, atoui or from lhe Properly; {2} Grantur has no .snowledge of, ar reason 10 beiieve that thers has
been, except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of any Environmental Laws,
(b} any use, generation, manufacture, storage, treatment, disposal, release or threatened release of any Hazardous Substance on, under,
about or from the Property by any prior owners or occupants of the Property, or {c) any actual or threatened Iftigation or claims of any
kind by any person relating to such matters; and {3] Except as previously disclosed to and acknowledged by Lender in writing, {a} neither
Grantar nor any tenant, contractor, agent or other authorized user of the Property shall use, generate, manufacture, store, treat, disposs of
or release any Hazardous Substance on, under, about or from the Property; and ([b) any such actlvity shalt be conducted in compliance
with all applicable federal, state, and locat laws, regulations and ordinances, including without limitation alf Environmental Laws. Grantor
autharizes Lender and its agents to enter upon the Property to make such inspections and tests, at Grantor's expense, as Lender may deem
appropriate to determine compliance of the Property with this section of the Deed of Trust. Any inspections or tests made by Lender shall
be for Lender's purposes only and shall not be construed to create any responsibility .or Hability an the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in investigating the Property for
Hazardous Substances. Grantor hereby (1} releases and waives any flture ‘claims against Lander for indemnity or contribution in the
event Grantor becomes liable for cleanup or other costs under any such laws; and- {2} agrees to indemnify and hold harmless Lender
against any and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer
resulting from a bréach of this section of the Deed of Trust or as a consequence of any use, generation, manufacture, storage, -disposal;
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not the same was ar should
have been known to Grantor. The provisions of this section of the Deed of Trust, including the obligation to indemnify, shall survive the

w
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payment of the [ndehtedness and the satisfaction and recanveyance of the lien of this Deed of Trust and shall not be affected by Lender's

acquisition of any interest in the Property, whether by foreclosure or otherwise. e A Lo L :
-Nuisapce. Waste. Granioy g2l BT LallsE, edridust gf permit any nulsance nor.cammit, permit, or suffer any stripping of or waste on or to
Jhe Property pr any partion of the Property.  Without | i“m‘l;til:?';t‘lae; generality of the foregoing, Grantor will not remove, or grant to any other
il-and gas), coal, clay, scoria, soil, gravel or rack products without Lender!s prior

o “party the right'td Remove Dy timbar] minerdls (inctuding o
written consent. il win e n Fin $ist bepndae .. L .
R I P o i b P A U L St L TP S S0 Wi
Removal of Improvements. Grantor shall not démolish ‘or rémove any l'rnpr'ovements from the Real Property without Lender's priar written
‘consent. As a condition to the removal of any Improvemients, Lender may require Grantor to make arrarigefnents satisfactory to Lender to
- replace such lmprovements with Improvements of at least equal value. I S B
Lendér's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property at ali reascnable times to attend
1o Lender’s interests and to inspect the Real Property for purposes of Grantor's compliance with the terms and conditions of this Deed of
TFrust.

Compliance with Governmental Requitemnents. Grantor shall promptly comply with all laws, ordinances, and regulations, now or hereafter
in effect, of all governmental authorities applicable to the use or occupancy of the Property. Grantor may contest in good faith any such
law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notified
Lender in writing prior to doing se and so long as, in Lender’s sole apinion, Lender's interests in the Property are not jeopardized. Lender
may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to apandon or leave unatj.ended the Property. Grantor shall do all other acts, in addition to those

acts sef forth above inthis sectloh, Which' frém tha characier and ‘use of the Praoperty ate reassriahly fecessary-to pfatedt and pregsrve the

Property. . : ' " . ) o
TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this Deed of Trust:

Payment. Grantor shall pay when due (and in all events prior to delinquency} all taxes, special taxes, assessments, charges {including
water and sewer), fines and impositions levied against or on account of the Property, and shall pay when due all claims for work done on or
for services rendered or material furnished to the Property. Grantor shall maintain the Property free of all liens having priority over or equal
to the interest of Lender under this Deed of Trust, except for the lien of taxes and assessments not due and except as otherwise provided
in this Deed of Trust. .

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim_in connection with a good faith dispute over the
obligation to pay, so long as Lender's interest in the Property is not jeopardized. If a lien arizes or is filed as a result of nonpayment,
Grantor shall within fifteen (15) days after the lien ariges or, if a lien is filed, within fifteen {15) days after Grantor has notice of the filing,
secure the discharge of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory ta Lender in an amount sufficient o discharga the lien plus any costs and attorneys’ fees, or other charges that could accrue
as a result of & foreclosure or sale under the lien..- In any contest, Grantor shall defend itself and Lender and shall -satisfy any: adverse
judgment before enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety-band furnished in

, the contest proceedings. . . . ve L e e o e : PSPPI S .,
Evidence of Payment. Grantor shall upon demand furrish to Lender ‘satisfactory'evidence of bayment of the taxés or ‘asseséments and shall
Lo authorize the appropriate governmantal official to deliver, to Lender at any time a.written statement of the taxes and assessments against

tha Property, o L . . e - L. C e . . . .

Notice of Construction. Grantor shall notify Lender at least fifteen {15) days before any work is commenced, any services are furnished, or
any materials are supplied to the Property, if any mechanic's lien, materialmen’s' lien, or other lien could be asserted on account of the
work, services, or materials and the cost exceeds $1,000.00. Grantor will upon request of Lender furnish to Lender advance assurances
satisfactory to Lender that Grantor can and will pay the cost of such improvements. :

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Deed of Trust.

-~ Maimtenance of insarancer” Grantar shail procure and maintain poiicles of firg ifsurance with standard extenhded coverage endorsements on
a fair value basis for the full insurable value covering all Improvements on the Real Property in an amount sufficient to avoid application of
any coinsurance clause, and with a standard mortgagee clause in favor of Lender, together with such other hazard and fiability insurance as
Lander may reasanabily require. -Policies shall be written in form, ambunts, coverages and Lasts reasonsbly accepistle to Lendei and issued
by a company or companies reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver te Lender from time to time the
policies or certificates of insurance in form satisfactory to Lender, including stipulations that coverages will not be cancelled .or diminished
without at least ten {10) days prior written notice to Lender. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not ba impaired in any way by any act, omission or default of Grantor or any other perscn. Should the Real
Praperty be located in an area designated by the Director of the Federal Emergency Management Agency as a special flood hazard area,
Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 daye after notice is given by Lender that the Property
is located in a special flood hazard area, for the full unpaid principal balance of the loan and any prior liens on the property securing the
loan, up to the maximum policy limits set under the National Flood Insurance Program, or as otherwise required by Lender,~and to maintain
such insurance for the term of the loan. Co - ‘ o R B )
Application of Proceads. Grantor shall promptly notify Lender of any loss or damage to' the Property if the estimated cost of repair or
replacement exceeds $600.00. Lender may make proof of loss if Grantor fails to do o within fiftean {1 5] days of ‘the casualty.” Whether

- - or not Lender's security is impaired, Lender may, at Lender's:elaction, receive and retain the proceeds of any insurance.and apply the

<+ .. proceads to the reduction of the indebtedhess, payment of. any lien affecting the Property, or the restoration 'and repair of the Property. If

.Lender elects 1o appiy the proceeds to restoration and repair, Granter shall repair or replace the damaged or. destroyed Improvements in a
manner satisfactory to Lender. Lender shall, upon satisfactory proof of such. expenditure, pay or-reimburse .Grantor from the proceeds for
the reasonable cost of repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds which have not been
* disbursed within 180 days after their receipt and which Leénder has not committed o the repair or restoration of the Property shall be used
- first to pay any amdunt 'awing to Lender under this Deed of Trust, then to pay accrued intérest, and the remainder, if any, shall be applied
to the principal balance of the Indabtedness. If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be
peid to Grantor as Grantor's interests may appear. . o : : B ‘ ot

LENDER'S EXPENDITURES. If Grantor fails {A) to keep the Property free of all taxes, liens, security interests, sncumbrances, and other claims,
{B} to provide any required insurance on the Property, or {C} toc make repairs to the Property then Lender may do so. If any action or
proceeding is commenced that would materially affect Lender's interests in the Property, then Lender on Grantor's beshalf may, but is not
required to, take any action that Lender believes to be appropriate to protect Lender's interests. Al expenses incurred or paid by Lendar for
such purposes will then bear interest at the rate charged under the Credit Agreement from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will {A) be payable on demand: (B}
be added to the balance of the Credit Agreement and be apporticned among and be payable with any installment payments to become due
during either {1} “the &im of avy applicable-insurance policy; of ~{Z} ih& Féimaining term of the Credit Agrgsmaent; 'or {C)  be treated as a
ballocon payment which will be due and payable at the Credit Agreement's maturity. The Deed of Trust also will secure payment of these
amounts. The rights provided far in this paragraph shall be in addition to any other rights or any remedies to which Lender may be entitied on
account of any default. Any such action by Lender shall not be canstrued as curing the default so as to bar Lender from any remedy that it
otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deed of Trust:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of recard to_the Property in fee simple, free and clear of all liens
and encumbrances ather than thaose set forth in the Real Property description or in any title insurance policy, title report, or finat title opinion
issued in favor of, and accepted by, Lender in connection with this Deed of Trust, and (b). Grantor has the full right, power, and authotity

- -to execute and deliver this Deed of Trust to Lender. . Co co ‘ T LT
.., * Defense of Title. -Subject to the exception in the paragraph above, Grantor warrants and will forevér'defend-the title to the Property against
the lawful claims of all persons. In the event any action or proceading is commenced that guestions Grantor's title or the jnterest of
* "Trusted or-Lender. under this Deed of Trust, Grantor shall defend the action at Grantor's expense. Grantor may be,the nominal party in
- such"proceeding,” but Lender shall be entitled 1o parficipate in the proceeding and to be represented in the proceeding by counsel of
" Lender's own choige, and Graniof Will deliver, or cause to be delivéred, 1o Lender such instruments as Lender may request frem time to

P e e . DL . Yewnwm b aema e s 2Tt [ TR

time to permit such participation.

L
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CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Deed of Trust: . .
T Y e . ST S S e I e e i vy v S NP PP TR e
.. Froceedings. If any proceeding in condemnation,ig filed, Grantor shall-promptly-notify- Lender in-writing, and Grantor shall, promptly take

Compliance With Laws. Grantor warrants that the Property and Grantor's use of thé Property meplies; with all existing ‘applicabie laws,
ordinances, and regulations of governmental authorities. Coe : : o o

shall 'suivive fhe execution and
T Unitil such, time ag JGtantor's

Survival of Profises. All promises, agreaments, and ‘stateménts Grantor has made-in this Deed of Trust

delively of-tfiis Deed of Trust, shall be_ continuing in’ natire ‘and shall remain ir full force, apd.eff
indébiedness is paid in full. -~ T o R - < B IR

[T

such steps as may be necessary to defend the action and obtain the award.. Grantdr neay. ba.the nominal party In-such proceading, but
Lender shall be entitled to participate in the proceeding and to be representad in the proceeding by counsel of its own choice, and Grantor
will deliver or cause to be delivered to Lender such instruments and docurentation as may be requested by Lender from time o time to
permit such participation. ' e :

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedinigs or by any proceeding or
purchase in lieu of condemnation, Lender may at its election requira that all or any portion of the net proceeds of the award be applied to
the Indebtedness or the repair or restoration of the Property. The net proceeds of the award shall. mean the award after paymeant of all
reasonable costs, expenses, and attorneys’ fees incurred by Trustee or Lender in connection with the condemnation, :

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes,
fees and charges are a part of this Deed of Trust:

'SECURITY AGREEMENT
of this. Deed of THIST: . 45 (nig csntsn ot o, 1o 3m oab ot oz s 4 SEVIRECE O AL w T e Lt

FURTHER ASSURANG

Cu,gl:ent Taxes, Eges_ap‘d: gﬂhargps.;ggon-:reguest by Lender, Grantgr shalt execute such. documents in, addition o this Deed of Trust and
take whatever other action is requested by Lender to perfect and continue Lender's lien on the Real Property. Grantor shall reimburse
Lender for all taxes, as described below, together ‘with all expenses incutred in recofding, perfecting er continuing this Deed of Trust,
including without limitation all taxes, fees, documentary starnps, and other ¢harges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (1} a specific tax upon this type of Deed of Trust or upon all or .
any part of the Indebtedness secured by this Deed of Trust; {2} a specific tax on Grantor which Grantor is authorized or required to
deduct from payments on the Indebtedness secured by this type of Deed of Trust; (3} a tax on this type of Deed of Trust chargeable
against the Lender or the holder of the Credit Agreement; and (4} a specific tax on all or any portion of the Indebtedness or on payfments
of principal and interest made by Grantar.

Subsequent Taxes. If any tax to which this section applies is enacted subseduent to the date of this Dead of Trust, this event shall have

" the same effect as an Event of Default, and Lender may exercise any or all ‘of its avaitable remedies for an Event of Default as pravided

below unless Grantor sither {1} pays the tax befare It becomes delinguent;-or * {2} conitésts the tax as provided above in the Taxes and

Liens section and deposits-with Lender cdsh or a'sufficient corporate |si,lret\‘.' bond- or other security ”sétis‘factory; to Lender, '+ 7' - :
O B SR LA DTSYY L TR L ST PR NI U T AP R | BLiG T P NS TR o L T S TR PRV

H FlNANCING‘S_:I;A'TEMENIS. -The following provisions relating;tc this, Dead, of Trust as a- secuUity agreement are a part

1 PR SN

Securlty Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property constitutés -fixtires, and
Lender shall have all. of.the rights of a secured party under thg Uniform Commercial Code as amended from time to time.~ *. . o

Security Interest.” Upon request by Lehdeér,” Grantor shall execute financing statemenits’ and take Whataver other action is requested by
Lender to perfect and continue Lender's security interest in the Personal Property. In addition to recording this Deed of Trust in the real
property records, Lender. may, at any time and without further authorization from Grantor, file. executed . counterparts, copies or
reproductions of this Deed of Trust as a financing staterent. Grantor shall reimburse Lender. for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall not remove, sever or detach the Personal Property from the Property. Upon
default, Grantor shall assemble any Personal Property not affixed to the Property in a manner and at a place reasonably convenient to
Grantor and Lender and make it available to Lender within three {3) days after receipt of written demand from Lender to the extent . .
permitted by applicable law, ’ ' ’ - '

"Addresses. The mailing addresses of Gréntor (debtot) and Lender (securéd party) from which infarmation concérning the security intersst

granted by this Deed of Trust may be obtained (each as required by the Uniform Commercial Code) are as stated on the first page of this
Deed of Trust.

Toopths A i
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: ATTORNEY-IN-FACT. The following provisions relating to further assuréncés and atterney-in-fact are a part of this

Deed of Trust:

" incuired in cbnnection with the matters refarred to i thig paragraph. . . " o g ep e

Further Assurances. At any time, and from time to time, upon raquest of Lender, Grantar will make, execute and deliver, or will cause to
be made, executed ar delivered, to Lender or to Lender's designea, and when requested by Lender, cause to be filed, recorded, refiled, or

- rerecorded, as the case may be, at such times and in such offices and places as Lender may deem appropriate, any and all such mortgages,
- deeds of trust, security déeds, security agreements, financing. statements, continuation statements, instruments of further assufance,

certificates, and other documents as may, in the sole opinion of Lender, be nacessary or desirabie in order to effactuate, complete, perfect,

" continue, or preserve {1} Grantar's obligations under the Credit Agreement, this Déed &f Trust; and the Related Documents, and (2} the

liens and security interests created by this Deed of Trust as first and priot liens on the Property, whethér now owned or heteafter adquired
by Grantor. Unlass prohibitad by law or Lender agrees to the contrary in writing, Grantor shall réimburse, Lender for all ¢osts and. xpenses
Attarney-in-Fact. “1f' Grantof fails to.do any of the things réferred to"ini ‘the preceding paragiaph, -Lerider may do so for and in the name of
Grantor and’at’Grantor's expense. - For such purposes, Grantor hereby’ irrevdcably appoints’ Lender as Grantor's attorney-insfact for the

* “purpbse of ‘making, executing, delivering, filing, recording, and doing all other things as may be necessary ot desirable, in‘Lander's sole
" -apinion, to accomplish the matters referred to in the preceading paragraph. e e P I N R

‘FULL PERFORMANCE. If Grantor pays all the Indebtednass whon dus, terminates. the credit line acogunt, .and, otherwise perfarms all the
obligations imposed upon Grantor under this, Deed of Trust, Lender shall execute and deliver to. Trustee a request for full reconveyance .and shall
execute and deliver to Grantor suitable statements of termination of .any financing statement on file evidencing Lender's secufity interest in the
Rents and the Personal Property. Any reconveyance fee required by law shall be paid by Grantor, if permitted by applicable law.

EVENTS OF DEFAULT. Grantor will be in default under this Deed of Trust if any of the following happen: (A} Grantor commits fraud or makes
a material misrepresentation at any time in connection with the Credit Agreement. This can ihclude, for example, a false staterment about
Granlar’s income, assets, liabilities, or, any pther aspects of Grantor's financial condition. (B] Grantor doas not meet the repayment terms of

the Credit Agreement. {C}. Grantor's action or inaction adversely affects the collatéral or Lender's rights in the collateral. This can include,. for =

example, failure to maintain required insurance, waste of dastructive use of the dwelling, failure to pay taxes, death 6f all persons liabie on the
account, transfer of title or sale of the dwelling, creation of a senior lien on the dwelling without Lender's parmission, foraclosure by the holder
of another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. If arrEvent of Default ocours under this Deed 'of Trust, st any time" théreafier, Trustee of Lender may

exercise any one or more of the following rights and remedies:

~due and payable.

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or togethér. An election by .
Lender to choose any one remedy will not bar Lender from using any other remedy. If L.ender decides to spend money or to perform any of
Grantor's obligations under this Deed of Trust, after Grantor's failure o do sa, that decision by Lender will not affect Lender's right to
declare Grantor in default and to exercise Lender's remadies. ’ '

Accelerate Indebtedness: Lender shall have the right at its option withou’t notice to an,antpr to.dectare the entire Indebtedness immediately.

T el -
Cowir e i

Sale of Property. Grantor waives the provisions of Section 89-1-55, Mississippi Code of 1972, as amended, .and any successor. provisions,

as far as said Section rastricts the right of Trustee to offer at sale more than one hundred and sixty acrés at a time, and Trustee may offer

" the Property as a whole or in part and in such order as the Trustee may deem best, regardless of the mahner in whitch it may be described.
" Foreclosure. "With respéct to all or anf‘baft‘d'f thé Réal Property, the Trusteé shall, at“thg'_réquéqto_f'"lfender," sell tha Real Property after

pivifig notice of the time, place and terms of sale as required by Section 89-1-55 of thé’ Mississippi Code of 1972, as’amended, and any

| successor provisions, and gxecute a deed to the purchaser of the Real Proparty. .Out'of the préceeds arising from the sale, the ‘costs and
"'expenses of execlting this Deéd of Trust, including a réasonable Trustea's fee and the attorneys' feas prescribed in the Credit Agreement

or in this Deed of Trust, shall first be paid; next the amount of the indebtedness then remaining unpaid shall be paid; and, lastly, any
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-balance remaining shall be paid to Grantor or to Grantor's representatives agents or assigns.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and remedies of a secured party
under the Uniform Commercial Code. e

;7 Collect. Renits.: Lender shall have the right, without riotice to Grantor to take possession of and manage' the Property. and 'collect the Rénts,
including amounts past due and unpaid, and apply the net proceeds, over and above Lender's costs, against: the  [ndebtedness. In
.. furtherance aof this right, Lender may require any tenant or.other user of the Froperty to make payments of rent or use fees directly to
“Lender. |If the 'Rerits are collected’ by Lender, then Grartor ifrevocably designates' Lender as Granior's attorney-in-fact to*endorse
instruments recelved in paymeént thereof in the name of Grantor and-to-negotiate the same and coliact-the proceeds. Payments by tenants

orother users to Lender In response to Lender's demand shall satisfy the obligations for which the paymerits are made, whether or not any -

proper grounds for the demand existed, Lendar may exercise its rights under this subparagraph either in person, by agent, or through a
receiver, ‘

Appeint Recelver. Lender shall have the right to have a receiver appointed to take possession of all or any part of the Property, with the
power 1o protect and preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the
Property and apply the proceeds, over and above the cost of the recejvership, against the Indebtedness. The receiver may serve without
bond if permitted by law. Lender's right to the appointment of a recelver shall exist whethar or not the apparent value of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as.a receiver.

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold as provided above or Lender otherwise
becomes entitled to possession of the Property upon default of Grantor, Granter shall become a t2nant-at sufferance of Lender or the

--purchaser of the Property-and shall, at Lender's option, either {1} -pay & reasonable rental for, the use of. the Property, or (2) vacate the -
BE R = ) : ST

Properiy itmmediately-upon the demand of Lender. * EI P - woo e waFAL L

Other Remedies. Trusted or Lender shall have any other right or remedy provided in this Deed of Trust or the Credit Agreement or by law,

Notice of Sala. Lender shall give Grantor reasonable notice of the timé and place of any public sale of the Personal Property or of the time
after which any private sale or other intended disposition of the Personal Property is to be made. Reagonable notice shall mean notice

given at least ten (10) days before the time of the sale or digposition. Any sale of the Personal Property may be made in conjunction with .

any sale of the Real Property.

Sale of the Property. To the extent permitted by applicable law, Grantar hereby waives any and all rights to have the Property marshalled.
In exercising its rights and remedies, the Trustee or Lender shall be free to soll all or any part of the Property together or separately, in one
sale or by separate sales. Lender shall be entitled to bid at any public sale on all or any pottion of the Property. -

Attormeys' Fees: Expenses. If Lender institutes any suit or action to enforce any of the terms of this Deed of Trust, Lender shall be entitled

to recover such sum as the court may adjudge reasonable as attornays’ fees at trial and upon any appeal. Whether or.not any court action

is involved, and to the extent not prohibited by law, all reasonable expenses Lender incurs that in Lendei's opinion are necessary at any

time for the- protection of its interest or the enfarcemerit.of its rights .shall become ‘a part 6f the Indebtedness payable on demand and- shall

bear interast at the Credit Agreement rata. from the: date .of.the expenditure until. repaid. - .Expénses covered.by this -paragraph include,

- ~:without limitation, however subject to any limits ‘under -applicable law, Lender's attorneys’ fees and Lender's legal expenses, whethet or not

there is a lawsuit, including attorneys' fees and expenses for banktuptey proceedings {including efforts to madify or vacate any automatic

- stay or injunction), appeals, and any antjcipated post-judgment collection services, the cost, of searching records, obtaining title reports

{including foreélosure reports), surveydrs® reports, and appraisal fees, title insurance, and fees for the Trastee, to the extent permitted by
applicable law. Grantor also will pay any court casts, in addition to all other sums provided by law, -

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions refating to tha powers and obligations of Trustee are part of this Deed of
Trust:

Powers of Trustee. [n addition to all powers of Trustee arising as a matter of law, Trustea shall have the power to take the faolfowing
actions with respect to tha Property upen the written request of Lender_and Grantor: {a} join in preparing and filing a map or. plat of the
Real Property, including the dedication of streets or other rights to the public; {b) join in granting any -easement or creating any restriction
on the Real Praperty; and ({c) join in any subordination or other agreement affecting this Deed of Trust or the interest of Lender under this
Deed of Trust. i " " L. ;

Obligations to Notify. Trustee shall not be obligated to notify any other party of a pending sale under any other trust deed or lien, or of any
action or proceeding in which Grantor, Lender, or Trustee shall be a party, unless the action or proceeding is brought by Trustee.

Trustee. Trustee shall meet all qualifications required for Trustes under applicable law. In addition to the rights and remedies set forth
above, with respect to all or any part of the Property, tha Trustee shall have the right to foreclose by notice and sale, and Lender will.have
the right to foreclose by judicial foreclosure, in either case In accordance with and to the full extent provided by applicable law. .7 " ..

Succassor Trustee. Lender, at Lender's option, may from time to time appoint a stuccessor Trustee to any Trustee appointed under this

Deed of Trust by an instrument executed and acknowledged by Lerder and recorded in the officé of the recorder of. BESOTO Caunty, State

of Mississippi. The instrument shall contain, in addition to all other matters required by state law, the names of the . original Lender,

Trustee, and Grantor, the book and page where this Deed of Trust is recorded, and the nare and address gf the successor trustee, and the

instrument shall be executed and acknawledged by Lender of it $liccessors ininterest. The successor trustee, Without conveyance of the

Property, .shall succeed to all the title, power, and duties ‘conferfed upon the Trustee in’this ‘Deed of Trust and by applicable law. ‘This

.. | procedure for substitution of Trustee shall govern to the ‘exclusion of all other provisions for substitution.” " .
MNOTICES. Any notice required to be given under this Dead of Trust, ihcluding without limitation any notice of default and . any notice .of sale
shall be given in writing, and shall be effective when actually delivered, when actually received by telefacsimils {unless_otherwise required by
law}, when deposited with a nationally recognized overnight courler, or,. if mallad, when deposited. in the United States rmail, as firet ¢lass,
certified or registered mail postage prepaid, directed to the addresses shown near the beginning of this Deed of Trust. All ¢opies of notices of
foreclosure from the holder of any lien which-has priority over this Deed of Trust shall be sent to Lender's addiess, as shown near the beginning
of this Deed of Trust. - Any person may change his or hér address for noticas under this Deed of Trust by giving formal written notice to the
other person or persons, specifying that the purposa of the notice is to clange the person’s addréss. .For notice purposes, Grantor agreeés to
keep Lender informed at all times of Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor,
any notice given by Lender to any Grantor is deemed 1o be notlce giveh to all Grantors. It will be Grantor's rasponsibility to tell the others of the
notice from Lender. ’ )
. . ar L. L. P S bor e L e . . PR

SPECIAL. PROMOTION: 2.99% FIXED FOR 90 DAYS. AS A PART OF A BANK OF BARTLETT LIMITED TIME SPECIAL PROMOTION; THE
INTEREST RATE ON MY HOME EQUITY. LINE OF CREDIT WILL BE 2.89% FIXED FOR 90 DAYS EXPIRING JANUARY 29, 2003, AT WHICH
TIME MY INTEREST RATE WIlLL REVERT TO THE REGULARLY APPROVED VARIABLE RATE OF PRIME, AS EVIDENCED BY THIS CREDIT
AGREEMENT, AND WILL CONTINUE AT THIS VARIABLE RATE UNTIL THE MATURITY DATE OF MY LINE OF CREDIT. | UNDERSTAND AND
AGREE THAT AS A PART -OF THE SPECIAL PROMGCTION, ! WILL TAKE A. CASH-ADVANCE -OF $5,000.00 OR MORE, FOLLOWING THE
RESCISSION PERIOD OF THE LINE OF CREDIT. )

NAME CLAUSE. CLAIR E COX Il and CLAIR EDWARD COX i are one and the same person, .
MISCELILANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:
Amendments. What is written in this Deed of Trust and in the Related Documents is Grantor's entire agreement with Lender concerning

the ratters coverad by this Deed of Trust. To be effective, any change or amendment to this Deed of Trust must be in writing and must,
be signed by whoever will be bound or abligatad by the change or améndment. -

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not to be used to interpret or define
the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other interast or estate in the Property at
any time held by or for the benefit of Lendef n any capacity, without the written cornsent of Lender. T Tw sk R
Governing Law. This Deed of Trust will be governed by and interpréted in accordance with federal law-and the laws of the State of
Tennessee, except and only to the extent of procedural matters related to the perfection and enforcement of Lender's rights and remedies
against the Property. which will be governed by the laws of the State of Mississippl. However, if there ever is a question about whether
any provision of this Deed of Trust is valid or enforceable, the provision that is questioned will be governed by whichever state or federal

P owante e - - b R LI Y A .
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law would find the provision to be valid afid ehforceable. The loan transaction which is ‘evidenced by the Credit Agreerﬁéﬁi and this'Deed
. of Trust-has been applied for, consideréd,-approved and made, and all necessary loan documents have been accepted by Lender in the

. w o E

State of Tennessee. R R TETRE STV
- Choice of Venue. |f there'is a lawsuit; Grantor-agrees upon' Lender's reguest to
Staterof Tennessee, "~ ~n ot v e o e

ii 6bli§dti6ns,b'f Gf‘éf\tc:ir under s'D;e'ed"qf Ir'ﬁsf-éﬁalll bé'!j:oirﬁvt"'a'n_d several, ‘and ail}"é,faren es 10 Gran
o . 375 Ty Ehah L Hy £) Pt txd H h

n"1ga|';|:_each and ‘every, Gz[g,[g;p[. This'means that; e‘ag_hi q_;aqt.or,sjghiqq;behlé)w,,iﬁ responsiblg, for all obligations inﬂ_th'ijs,D_qg_d,b“f fngti_’,.f,
- No Waiver by Lender. Grantor.understands Lender will not give up any of Lender's rights Undar this Deed -of Trust'unléss.Lender toesso in
writing. The fact that Lender delays or omits 1o exercise any right will not mean that Lender has given up that right. . If Lender does agree
in writing to give up one of Lender's rights, that does not mean Grantor will not have to comply with the other provisions of this Dead of
Trust. Grantor alse understands that if Lender does consent to a requast, that does not mean that Grantor will hot have to get Lender's
consent again if the situation happens again. Grantor. further understands that just because Lender consents to one or more of Grantor's
requests, that does not rmean Lender will be required to consent to any of Grantor's future requests. Grantor waives presentment, demand
for payment, protest, and notice of dishonor, '

Severability. If a court finds that any provision of this Deed of . Trust is not valid or should not be enfarced, that fact by itself will not mean
that the rest of this Daed of Trust will not be valid or enforced. Thetefore, a court will enforce the rest of the provisions of this Deed of
Trust even if a provision of this Daed of Trust may be found to be invalid or unenforceable.

Successors and Assigns. Subject to;any limitations stated in this Deed of Trust op transfer of Grantor’s interest, this Deed of Trust shall be
binding upan and inure to the benefit of the parties, their successors and assigns. If ownersktip 6f the Property becomes vested in a person
other than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with refersnce to this Deed of Trust and the
Indebtednsess by way of faorbearance or extension without releasing Grantor from the obligations’ of this Deed of Trust or liability-under the
indebtedness, e

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead exemption laws of the State
of Mississippi as to all Indebtedness sacured by this Dead of Trust.

DEFINITIONS. The following words shall have the following meanings when used in this Deed of Trust:

Beneficlary. The waord "Beneficiary” means BANK OF BARTLETT, and its successors and assigns.

- Borrower, The word "Barrower” means CLAIR: EDWARD'COX Il arid SUZANNE P" COX!'and all other. pe‘r,éq'ljswarld'entiti:és signiiig the

C;edi'_c Agreement. -

e :

e WL Tt i A T h
- The words "Credit=Agreement”- mean :the _credi

(el T o LRI S Ime et ta o e s
: agreement. dated Qctober, -31, <2002 :-with - credit: limit of _

Lredit ﬁ\gr‘ee‘l;'ten,t,,‘_

-..$50,000.00 from Grantor_to Lender, together with all renewals. of, extensions of; modifications of, refinancings of, consolitiations of,

and, substitutions . for the' promissory note .of- agreement... . The maturity: date of the. debt or -debts secured. by this' Deed of Trust is
10/31/2022., - . L . v TLw T T R e Tt A O

" Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Grantor, Lender, and Trustee, and includes without limitation all
assignment and security intéfest provisions relating to the Personal Property and Rents, - I Tt R
Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutas, regulations and ordinances
relating to the protection of human Health or the enviranment, including without limitation ‘the Comprehensive Environmental Response,
Compensation, and Liability Act of T9B0, as amended, 42 U.5.C. Section 9601, et seq. ("CERCLA"}, the Superfund Amendments and
Reauthorization Act of 1986, Pub. L. Ng. 99-499 {("SARA"}, the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, ot seq.,
the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., the Hazardous Waste Management Substances Act of
1998, T.C.A., 68-212-201, et seq., or other applicable state or faderal laws, rules, or regulations adopted pursuant thereto.

Event of Default.” The words "Event of Default” mean anSf of the events of default set forth In this Deed of Trust in the events of déramt
section of this Deed of Trust.
Grantor. The word "Grantor" mezns CLAIR.EDWARD COX Il and SUZANNE P COX.
Hazardous Substances. The words "Hazardous Substances” mean materials that, begause of their guantity, concentration or physical,
chemical or Infectious characteristics, ‘may cause or pose a present or potential hazard to human health or the environment when
improperly used, treated, stored, disposed of, generated, manufactured, transported or otherwise handled. The words "Hazardous
Substances” are used in their very broadest sense and include without limitation any and all hazardous or toxic substances, matefials ar
waste as defined by or listed under the Environmental Laws. The term "Hazardous Substances” also includes, without limitation, petroleum
and petroleum by-products or any fraction thereof and asbestos.

i lmpmqémants,. . The word "lmprovements" 'n"nearl,s‘a[l, ekisting and future improvements, buildings, structures, mobile hames affixed on the
Feal Property, facilities, additians, replacements and other construction on the Real Property, | . - N

Indebtedness. The word *Indebtedness"” ‘means all -principal, interest; and other amaunts, costs and expenses payable un'd’er;th'e'Credit

- . . o [RpTe— RN

,-Agreement or Related Doguments, together with all renewals-of,-éxtensions of, modifications of, consolidations of and substitdtions far the
Credit Agreement or Related Documents and any amounts expended or adyanced by Lender to discharge Grantor's obligations or expenses
incurred by Trustee or Lender.16 enforce Grantor's obligations under this Deed of Trust, together with interest on such amounts as provided

. in this Deed of Trust, .. . ._ ., .- R . P oo - L ST Lo

Lender. The word “Lendet* means BANK OF BARTLETT, its successors and assigns. The’words "successors- or

e L " PO N PN

person or company that acquires any interést in the Credit Agreement, - i o B A ‘ R e
Personal Property. The words "Personal Propeity" mean all equipment, fixturés, and other articles of persor;al pioper,tgf now ar hereafter
owned by Grantar, and now or hereafter attached or affixed to the Real Property; together with all accessions, parts, and additions to, all
replacements of, and all substitutions for, any of such property; and.together with all proceeds {including-withaut limitation all insurance
proceeds and refunds of prémiums) from any sale or other disposition of the Property.

Property. The ward "Property" means collectively the Real Property and the Personal Property.
Reai Property. The words "Real Properiy” mean the real property, interests and rights, -as -further described in this Deed of Trust. ... . .. -

Related Documents. The words "Related Documents® mean all promissory notes, credit agreements, loan agreements, environmental
agreements, guaranties, security agreements, mortgages, deeds of trust, security deeds, collateral mortgages, and all other instruments,
agreements and documents, whether now or hereafter existing, executed in connection with the Indebtedness.

‘assigris” 'Mean any

FRC S

Rents. The word "Rerjts" fneahs ail present and futuré rents, revenues, incorte, issues; royalties, profits, ahd other benefits derived from
the Property, :

Trustee. The word "Trustee" means B.R. HESTER, whose address is 2860 BARTLETT RD, BARTLETT, TN 38134 and any substitute or
successor trustees.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO ITS
TERMS. .

GRANTOR:
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INDIVIDUAL ACKNOWLEDGMENT

/‘
stateor 2 11 €S5¢ £ )

COUNTY OF s %\f\ Q,\\Dk 2 o ol
_J c_, .
Personally appeared before me, the undersigned authority in and .n sal F "_--= on this ~ § ! day of r\
. 20 t 25 » within my juris: ctﬂ&:‘t #CLAIR EDWARD COX Il and SUZANNE P CDX, who .

acknowledged that they su;ned executed and delivered the abovg fareg g De Frust for the purposes mentioned on the day and year
thergin mentioned.
(d‘
"o

O

o
l{m;‘ o
My Commission Expires

My Commission Expires:
@2;5 Qi 7 Sep!132006 .

LASER PAD Landing, Vor. §.20.20.00% Cepr. Harlant Financlal Solutans, Inc. 1337, 2002. AN Rights Rasorved. - M3/TH FACCTXGFLLPL\GDLFC TA-2638 PR-27



“EXHIBIT "a"

THE EAST PART OF TOWN LOTS 287 AND 288, SECTION 13, TOWNSHIP 3_SOUTH,.RANGE-8 « .=

WEST OF DESOTC COUNTY, MISSISSIPPI, BEING GENERALLY DESCRIBED AS A STRIP
APPROXIMATELY 80 FEET, MORE OR LESS, IN WIDTH.EAST AND WEST, AND THE WEST

PARTS OF TOWN LOTS 285 AND 250 AND BEING GENERALLY DESCRIBED AS A STRIP 90 FEET
IN WIDTH BEAST AND WEST AND BEING MORE PARTICULARLY DESCRIBED AS METES AND
BOUWNDS AS FOLLOWS:

BEGINNING AT THE INTERSECTION OF THE NORTH BOUNDARY LINES OF VALLEY STEET AND
THE EAST BOUNDARY LINE OF ELM STREET (DUCK STREET), SAID INTERSECTION BEING
THE SOUTHWEST CORNER OF .LOT 285 IN SAID TOWN AS SHOWN ON THE MAP QF THE TOWN
OF HERNANDO, ON FILE IN THE CFFICE OF THE CHAWCERY CLERK OF DESOTO COUNTY,
MISSISSIPPI, RUNNING THENCE EASTWARD ALONG THE SAFD NORTH LINE OF VALLEY
STREET AND THE SOUTH LINE OF LOTS 285 AND 288 A DISTANCE OF 160 FEET, BEING.
THE SOUTHEAST CORNER OF THE LAWRENCE CHAMBERLIN, ET UX, LOT AS DESCRIBED IN
LAND DEED BOOK 61, PAGE 429, IN THE OFFICE OF THE CHANCERY CLERK OF. DESOTO
COUNTY, MISSISSIPPI, AND WHICH IS THE POINT OF BEGINNING OF THE HEREIN
CONVEYED LANDS; THENCE CONTINUING EASTWARD 170 FEET MORE OR LESS; TO THE
SOUTHWEST CORNER OF THE W.E. LEIGH. LANDS AS DESCRIBED IN LAND DEED BOOK.35,
PAGE 553 OF THE DEED RECORDS OF SAID COUNTY; THENCE NORTH ALONG THE LEIGH WEST
LINE THROUGH LOTS 289 AND 290 APPROXIMATELY 300 FEET, MORE OR LESS, TO A POINT.
IN THE CENTER OF AN ABANDONED AND CLOSED STREET BY THE TOWN OF HERNANDO, BY
TOWN ORDINANCE AS SHOWN IN RECORD BOOK 3, PAGE 138 OF THE RECORDS OF SAID
TOWN ON FILE IN THE TOWN HALL OF HERNANDO; TEENCE WEST WITH THE CENTER OF THE
OLC ABANDONED AND CLOSED STREET A DISTANCE OF 170 FEET, MORE OR LESS, TO THE
NORTHEAST CORWER OF THE H.W. RILEY, ET UX, LOT DESCRIBED IN LAND DEED BOQOK_54,
PAGE 255 OF THE DEED RECORDS OF SAXD COUNTY; THENCE SOUTH -WITH THE EAST LINE
OF THE RILEY LOT A DISTANCE OF 300 FEET, MORE OR LESS; TO THE SOUTHEAST CORNER
OF THE CHAMBERLIN LOT, BEING THE POINT OF BEGINNING.




