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LAND DEED OF TRUST = = -

THIS INDENTURE, made and entered into this day by and between __ Robert T, Jeffries

whose address is 8246 Dottley Drive . Southaven

(Street No. or RFD No. and Box) i - (City)
DeSoto . Mississippi -, as Grantor (herein designated as "Debtor"), and
g
{Caunty} . {Stata) :

Thomas F. Baker, IV.

_ _ First Tennessee Bank,.National Association .
of Memphis T%RRRSE8%as Beneficiary (herein -
designated as "Secured Party"), WITNESSETH: ' ‘ '
WHEREAS, Debtor is indebted to Secured Party in the full sum of __Twelve Thousand Five Hundred Eighty

as Trustee, and, _

Two and 50/100==~—wsemcammm e mm— e - —— — - _
Dollars ($_12,582.50 ) evidenced by a - : promissory note of even date herewith.
in favor of Secured Party, bearing interest from October 8, 2002 at the rate specified inthenote __________,

providing for payment of attorney's fees for collection if not paid according to the.terms thereof and being due and
payable as set forth below:

60 Monthly payments in the amount of $241.67 beginming.
November 8, 2002 and Maturing on October 8, 20067. . = .
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WHEREAS, Debtor desires to secure prompt payment of (a) the indebtedness described above according to its terms
and any extensions thereof, (b) any additional and future advances with interest thereon which Secured Party may make
to Debtor as provided in Paragraph 1, (c) any other indebtedness which Debtor may now or hereafter owe to Secured:
Party as provided in Paragraph 2 and (d) any advances with Interest which Secured Party may make.to protect the
property herein conveyed as provided In Paragraphs 3, 4, 5 and 6 {all being herein referred to as the "Indebtedness").

NOW THEREFORE, In consideration of the Indebtedness hereln recited, Debtor hereby conveys and warrants unto
Trustee the land described below situated in the City of Southaven County of ____DeSoto
Siate of Mississlppi:

LOT 1082, SECTION A, SOUTHAVEN WEST SUBDIVISION, IN SECTION 23, T-1-8, R-8-W, AS RECORDED IN THE
DESOTO COUNTY CHANCERY COURT CLERK'S OFFICE, PLAT BOOK 2, PAGE 46, AND BEING MORE o
PARTICULARLY DESCRIBED AS FOLLOWS: B

PARCEL: 10862312.0-01062.000
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Together with all improvements and appurtenances now or hereafter erected on, and all fixtures of any and every
description now or hereafter attached to, said land (all being herein referred to as the "Property”). Notwithstanding any
provision in thls agreement or in any other agreement with Secured Party, the Secured Party shall not have a
nonpossessory security interest in and its Gollateral or Property shall not include any household goods (as defined in
Federal Reserve Board Regulation AA, Subpart B), unless the household goods are identified in a Security Agreement -
and are acquired as a result of a purchase money obligation. Such. household goods shall. only secure said purchase
money obligation (including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, IS IN TRUST (subjoct to the covenants, stipulations and conditions below), to secure prompt payment of all
existing and future indebtedness due by Debtor to Secured Party under the provisions of this Deed of Trust. If Debtor shall' pay said indebtedness
promptly when due and shail perform all covenants made by Debtor, then this conveyance shall be void and of no effect. if Debtor shall be in default as
providded in Paragraph 9, then, in that event, the entire indebtedness, together with all interest acerued thereon, shall, at the option of Secured Party, be
and become at once due and payable withaut notice to Debtor, and Trustee shali, at the request of Secured Party, sell the Property conveyed, or &
sufficiency thereof, to satisfy the indebtedness at public outcry to the highest bidder for cash. Sale of the property shall be advertised for three
consecutive weeks praceding the sale in a newspaper published in the county where the Property is situated, or if none is so published, then in some

newspaper having a general circulation therein, and by posting a notice for the same time at the courthouse of the same county. Tha nhotice and _.

advertisement shall disclose the namas of the ariginal debtors In this Deed of Trust. Debtors’ waive the provisions of Section 89-1-55 of the Mississippi
Code of 1972 as amended, If any, as far as thls section restricts the right of Trustee to offer at salé more than 180 acres at a time, and Trustee may
offer tha property herein conveyed as a whole, regardlass of how it Is described. .

It the Property is situatad in two or more counties, or in two judicial districts of the same county, Trustee shall have full power 1o select in-which
county, or judicial district, the sale of the property is to be made, newspapsr advertisemeant published and notice of sale posted, and Trustee's selection
shall be binding upon Debtor and Secured Parly. Should Secured Party be a corporation or an unincorporated association, then any officer thersof may
detlare Debtor to be in default as provided in Paragraph 9 and request Trustee to sell the Property. Sacured Party shall have the same right.to .
purchase the property at the foreclosure sale as would a purchaser who Is not a party to this Deed of Trust. ’

From the proceeds of the sale Trustee shall first pay all costs of the sale Including reasonable compensation to Trustee; then the Indebtedness due
Secured Party by Debtor, Including ascrued interest and attorney's fees due for collection of the debt; and then, lastly, any balance remaining to Debtor.

IT IS AGREED that this conveyance is made subject to the covenants, stipulations and conditions set forth below which shall be binding upon all -
parties hereto,

1. This Deed of Trust shall also secure all futurs and additional advances which Secured Party may make to Debtor from time to time upon the
secutity herein conveyed. Such advances shall be optional with Secured Party and shall ba on such terms as to amount, maturity and rate of interest as
may be mutually agresable to both Debtor and Secured Parly. Any such advance may be made to any one of the Debtors should there bie mere than

* ong, and if so made, shall be secured by this Deed of Trust to the samie extent as If made to all Debtors. However, on all transactions covered by Truth
in Lending, when Debtor's notes, debts, obligations and liabilities to Secured Party (in any form) arising out of existing, concurrent and future credit

granted by Secured Party-are secured by this Deed of Trust, it will be so indicated on the document that evidences the transagtion. Therefore this Deed - )

- .af Trust_will:in no way secure any form of credit governed by the Truth in Lending Act unless the document which evidences.the Credit Transaction
" “indicate’ ty'praper disclosure that the Transastion Is secured by this Deed of Trust, : :

o A EE R - )

. ., 2. This Deed of Trlst shall also.secure any and all other indebtedness of Debtor due to Secured Party with interést therecn as specified, or of any
ohé of the Debtors should there be more than one, whether diract or contingent, primary or secondary, sola, joint or several, now exlsting or hereafter.
ariging” at any time*before cancellation of this Deed of Trust. Such Indebtedness may be evidenced by note, open account, overdraft, endorsement,
guarahly ot dtherwise. However, on all transactions covered by Truth in Lending, when Debtor's notes, debts, obligations and liabilities to Secured Party
(in any form) arising out of axisting, concurrent and future cradit granted by Secured Party are secured by this Deed of Trust, it will be so indicated on
the decument that evidences the transaction. Therefore this Dead of Trust will in no way secure any form of credit governed by the Truth in Lending Act
unless the document which evidences the Credit Transaction indlcates by proper disclosure that the Transaction Is secured by this Deed of Trust,

3. Debtor shall keep all improvements on the land herein conveyed Insured against fire, all hazards included within the term "extended coverage®,
tloo in areas daesignated by the U.S. Department of Housing and Urban Dsavelopment as being subject to overflow and such other hazards as Secured
Party may reasonably require in such amounts as Debtor may determine but for not less than the indebtedness secured by this.Deed. of Trust. Al
policies shall be written by refiable insurance companies acceptable to Secured Party, shall include standard loss payable clauses in favor of Secured:
Party and shall be delivered to Secured Party. Debtar shall promptly pay when due all premiums charged for such Insurance, and shall furnish Securad
Party the premium receipts for Inspection. Upan Debtor's failure to pay the premiuma, Secured Party shall have the right, but not the obligation, to pay-
such premiums. In the event of a loss covered by the insurance in force, Debtor shall promptly notify Secured Party who may make proof of loss If
timely proot is not made by Dabtor, All loss payments shall be made directiy to Secured Party as loss payee who may . either apply the proceeds to the.
repalr or rastoration of the damaged improvements or to the indebtedness of Debtor, or release such proceeds in whole or In pan to Debtor.

4. Debtor shall pay all taxes and assessments, general or special, levied against the Property or upon the interest of Trustee or Secured Party
therein, during the term of this [Dead of Trust before such taxes or assessments bacoma delinguent, and shall furnish Seedred Pany. the tax receipts for
inspection. Should Debtor fail to pay all taxes and assessmants when due, Securad Party shall hava the right, but not the obligation, to make these
payrnents.

5. Debtor shall keep the Property in good repalr and shall not permit or commiit waste, impairment or deterioration thereof. Debtor shall use the
Property for lawful purposes only. Secured Party may make or arrange io be made entries upon and inspections of the Property after first giving Debtor
notice prior to any Inspection specifying a just cause related to Secured Party's Interest In the Property. Secured Party shall have the right, but not the
obligation, 1o cause needed repalrs to be made to the Property after first affording Delator a reasonablé opportunity to make the repairs.

Sheuld the purpose of the primary indebtedness for which this Deed of Trust is given as security be for construction of improvements on the land-
herein conveyed, Secured Parly shall have the right to make or arrange to be made entriss upon the Properiy and inspections of the construction in
progress. Should Secured Party determine that Debtor is failing to perform such gonstruction in a timely and satisfactory manner, Secured Party shall -
have the right but not the obligation, to take charge of and proceed with the construction at the expense of Debtor after first affording Debtor a
reasonable oppartunity to continue the construction in a manner agreeable to Secured Party. :

6. Any sums advanced by Secured Party for Insurance, taxes, repairs or consiruction as provided in Paragraphs 3, 4 and 5 shail be secured by this
Deed of Trust as advances macde to protect the Property and shall be payable by Debtor to Secured Party, with interest at the rate specified in the note

representing the primary indebledness, within thirty days following written demand Ffor payment sent by Securad Party to Debtor by certified mail. __

Recsipts for insurance premiums, taxes and repair or construction costs for which Secured Party has made payment shali serve as conclusive evidence
tharaof, .

7. As additional securlty Debtor hareby assigns to Secured Party all rents accruing on the Property. Debtor shall have the right to collect and retain
the rents as long as Diabtor Is not In default as provided in Paragraph 9. In the event of default, Secured Party in person, by an_agent or by a judicially
appointed receiver shall be enlitled to enter upon, take possession of and manage. tha Property and collect the rants. All rents so collected shall ba
appied first to the costs of managing the Property and collscling the rents, Including fees for a receiver and an atiorney, commissions to rental agents, -
repairs and other necassary related expenses and then to payments on the indebtedness.

8.This Deed of Trust {Indenture) may no! be assumed by any buyer from Debtor. Any attemnpied transfor of any Interest In this property (including,
but not limited to possession) will constitute a default and Secured Party may accelerate the entire balance of the indebtedness. . . .

If Secured Party elacts to axercise the option to accelerate, Secured Party shall send Debtor notiee of acceleration by certified mail. Such notice
shall provide a perlod of thirty days from the date of rmalling within which Debtaor may pay the Indebtedness in full. If Debtor fails to pay such
indebtedness prior to tha explration of thirty days, Secured Party may, without further notice to Debtor, invoke any remedies set forth In this Deed of
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# 9. Dghtor shall be in default under the provisions of this Dead of Trust if Debtor (&) shall fail to comply with
. contaired herein, (b) shall fail to pay any of the indebtedness secured hereby, or any installment thereof or interest thereon, as such indebiedness, .

instaliment or interest shall be due by contractual agreement or by acceleration, (c) shall become bankrupt or insalvent or be placed in receivarship, (d)

shall, if a corporation, a partnership or an unincorporated association be dissolved voluntarily or involuntarily, or (e) if Secured Party in good faith deems
itseif insecure and its prospect of repaymeént seriously impaired.

any of Debtor's covenants or obligations

10. Secured Parly may at any time, without giving formal notice to the original or any successer Trustee, or io Debtor, and without regard to the
willingriess or inability of any such Trustee to executs this trust, appoint another person or succession of persons to aci as Truslee, and such-appointes

in the execution of this trusi shall have all the powers vested in and obligations impesed upon Trustes. Should Secured Party be a corporation or an
unincoporated assaciation, then any officer thereof may make such appoiniment.

11, Each privilege, option or remedy provided in this Deed of Trust to Secured Farty Is distinet from every other _privilege, option or remedy
contairied herein or afforded by law or equity, and may be exetcised independently, concurrently, cumulatively or successively by Secured Party or by
any other owner or holder of the indebtednaess. Forebearance by Secured Party in exerclsing any privilege, option or remedy after the right to do so has
accrued shall not constitute a waiver of Secured Party's right to exercise such privilege, option or remady in event of any subsequent accrual.

12. The words "Debtor" or “Secured Party" shall each embrace one individual, two or more individuals, a corporaticn, a partnership or an
unincerporated association, depending on the recital herein of the partiss to this Deed of Trust. The covenants hetein contained shall bind, and the .

benefits herein provided shall inure to, the respective legal or personal representatives, successors or assigns of the parties hereto subject to the

provisions of Paragraph B. If here be more than one Debtor, then Debtor's obligations shall be joint and several. Whenever in this Deed of Trust the

conlext so requires, the singular shall include the plural and the plural the singular. Nofices required herein from Secured Party to Debtor shall be sent
o the address of Debtor shown in this Deed of Trust.

IN WITNESS WHEREOF, Debtor hiais ¢xecuted this Deed of Trust on the _8th day of October 2002

Y
CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE

S s Do
“Robert T. Jeff]ﬁz’%/ '

Name of Debtor

By

Title
Attesi:

Title
(Seal

INDIVIDUAL ACKNOWLEDGEMENT
STATE OF MidEEEsp Tennessee o .

COUNTY OF Shelby

Personally appeared before ma, the undersigned authority in and for the said county and state, on this_ 8th  dayof October

oy , within my jurisdiction, the within named RObert/]?- Jeffries
P u\““““”"‘” b -
Ij‘f\.m\ Ay 2 e sy, _ _ who acknowledged ihat
; .:‘}‘.’\:\.a}.'......‘.‘z!: d‘"”“/'-*;. -
o BOTARY % 7 :
S ooy MMMIAIVE W = —h e )
{ Saopgsingns gD~ (T 72220 A xe
L E VT AT g . ' =~ .. Nota

ry Pl

R THR L

S LRSI
’,"’h{', -Y G ‘S‘\E\N\\ .ff

2 frap init

‘-s-.-:;:-u- . - CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT
STATE OF MISSISSIPPL -

COUNTY CF

Personally appeared hefore me, the undersigned authority in and for the said county and state, on this day of

, within my jurisdiction, the within named

and

who acknowledged that

(he/she/they) is-are

and of

a

(corporation/partnership/unincorporated assaciation), and that for and
on behalf of the sald organization, and as its act and deed

{he/she/thay) executad the above and foregoing
instrument, after first having been duly authorized by said corporation so to do.

My Commission Expires

Notary Public
(Seal)
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SCHEDULE "A"

THE FOLLOWING DESCRIBED LAND AND PROPERTY SITUATED IN THE COUNTY OF DESOTO STATE OF-
MISSISSIPPI, BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS, TO-WIT:

LOT 1062, SECTION A, SOUTHAVEN WEST SUBDIVISION, IN SECTION 23, T-1-8, R-8-W, AS RECORDED IN THE _
DESOTO COUNTY CHANCERY COURT CLERK'S OFFICE, PLAT BOOK 2, PAGE 46, AND BEING MORE
PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT IN THE SOUTHEAST LINE OF DOTTLEY DRIVE, SAID POINT BEING A COMMON CORNER
OF LOTS 1061 AND 1062; THENCE NORTHEASTWARDLY ALONG SAID SOUTHEAST LINE A DISTANGE OF 88.34
FEET TO THE WEST CORNER OF LOT 1063; THENCE SOUTHEASTWARDLY ALONG THE LINE DIVIDING LOTS .
1062 AND 1053 A DISTANCE OF 109,89 FEET TO A POINT IN THE NORTHWEST LINE OF LOT 1080; THENCE ~
SOUTHWESTWARDLY ALONG THE LINE DIVIDING LOTS 1060 AND 1062 A DISTANCE OF 70.19 FEET TO THE ~ .
NORTHEAST CORNER OF LOT 1061; THENCE NORTHWESTWARDLY ALONG THE LINE DIVIDING LOTS 1061 AND .
1062 A DISTANCE OF 90.0 FEET. TO THE POINT OF BEGINNING AS PER SURVEY MADE BY CAMPBELL
SURVEYING CO.; PATED JUNE 17, 1988.

TITLE HELD BY: ROBERT T. JEFFRIES, SR. AND WIFE, PHYLLIS J. JEFFRIES, AS JOINT TENANTS WITH -
FULL RIGHTS OF SURVIVORSHIP AND NOT AS TENANTS IN COMMON

PARCEL: 10862312.0-01062.000



