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NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME
OTHER OR LATER SECURITY INSTRUMENT.

SUBORDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT is made this Twenty-seventh day of December, 2002, by
FirstPlus Financial, Tnc. (“Subordinated Lienholder”), with a place of business at 4500 PARK GRANADA,

CALABASAS, CA 91302-1613.

WHEREAS, Ira L. Glover and Brenda G. Glover executed and



delivered to Subordinated Lienholder, a Deed of Trust/Mortgage (the “Existing and Continuing Security
Instrument™) in the sum of $25000.00 dated 03/25/1997 , and recorded in Book Volume 912, Page_748, as
Instrument No. n/a, in the records of DeSoto County, State of MS, as security for a Joan (the “Existing and
Continuing Lean™), which Existing and Continuing Security Instrument is a wvalid and existing lien on the real
property located at 6945 Dumbarton Dr., Horn Lake, MS 38637 and further described on Exhibit "A," attached.

WHEREAS, Ira L. Glover and Brenda G. Glover (“Borrower”) executed and delivered to Phh Mortgage
Services, Inc., (“Lender™), a deed of trust/mortgage in the sum of $62234.00, which deed of trast/mortgage (the “

New Security Instrument™) is intended to be recorded herewith in the records of DeSoto County, State of MS as :

security for a loan (the “New Lean™); pook No. 1637 page 781

>~ WHEREAS, it is a condition precedent to obtaining -the New Loan that the lien of the New Loan shall
unconditionally be and remain at all times a lien or charge upon the Iand hereinbefore described, prior and
superior to the lien of the Existing and Continuing Loan; and

WHEREAS, Lender is willing to make said loan provided the len seouring the New Loan is a lien or
charge upon the described property prior and superior to the lien of the Existing and Continuing Loan and
provided that Subordinating Lender will specifically and unconditionally subordinate the lien of the Existing and.
Continuing Loan to the lien of the New Loan; and

WHEREAS, it is to the mutual benefit of the parties hercto that Lender make such a loanto Borrower; and
Subordinating Lender is willing that the lien securing the New Loan shall, when recorded, constitute a lien or
charge upon said land which is unconditionally prior and superior to the lien securing the Existing and Continuing
Loan.

NOW, THEREFORE, in consideration of the mutual benefits acoruing fo ‘the parties_ hereto and other
valuable consideration, the receipt and sufficiency of which consideration is hereby acknowledged, and in order to
induce Lender to make the loan above referred to, it is hereby declared, understood and agreed as follows:

(I) That the New Security Instrument, and any rencwals or extensions thereof, shall unconditionally be
and remain at all times a lien or charge on the property therein described, prior and superior to the Existing

and Continuing Security Instrument.

(2) That Lender would not make the New Loan without this subordination agreement.
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(3) That this agreement shall be the whole and only agreement with regard to the subordination of
the Existing and Continuing Security Instrument to the New Security Instrument and shall supersede and
cancel, but only insofar as would affect the priority between the security instruments hereinbefore
specifically described, any prior agrecments as to such subordination including, but not limited to, those
provisions, if any, contained in the Existing and Continning Security Instrument above mentioned, which
provide for the subordination of the lien to another security instrument, deed of {rust or morigage.

Subordinating Lender declares, agrees and acknowledges that

(2) Tt consents to and approves (i) all provision of the note and New Security Instrument in favor of
Lender above referred to, and (ii) all agreements, including but not limited to any loan or escrow
agreements, between Borrower and Lender for the disbursement of the proceeds of the New Loan;

(b) Lender making disbursements pursnant to any such agresment is under no obligation or duty to, nor
has Lender represented that it will, see to the application of such proceeds by the person or persons to
whom Lender disburses such proceeds and any application or use of such proceeds for purposes other than
those provided for in such agreement or agreements shall not defeat the subordination herein made in
whole or in part; and '

(¢} Tt intentionally and unconditionally waives, relinquishes and subordinates the Iien of the Existing and
Continuing  Security Instrument in favor of the lien or charge upon said land of the New Security
Instrument and understands that in reliance upon, and in consideration of, this waiver, relingquish and
subordinate specific loans and advances are being and will be made and, as part and parcel thereolf,
gpecific monetary and other obligations are being and will be entered into which would not be made or
entered into but for said reliance upon this waiver, relinquishment and subordination.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOW THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.

Firs s Financial, Tne,

,,U//ii“

Terri S}ﬁllhrfs, Vice President
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CERTIFICATE OF ACKNOWLEDGMENT

STATE OF CALIFORNIA )
) 8,
COUNTY OF VENTURA )
On this 77Jth day of onzm\;)gr , 2002, before me, Abraham Bartamian, Notary

Public, personally appeared Terri Stal]mgs, personally known to me to be the person whose
name is subscribed to the within instrument and acknowledged to me that he/she executed the
same in his/her authorized capacity, and that by his/her signature on the instrument the person, or
entity upon behalf of which the person acted, executed the instrument. ,

WITNESS my hand and official seal.

CGrnmaa!on -] 1333003
omf)‘ Publie —. Califomia
"’bﬂtﬂl‘! Ccunty

%ﬂ% um /bﬂ’l/ )

Abraham Bartamian
Notary Public - Commission No. 1368008

Commission Expires: Aug 4, 2006
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EXHIBIT "A"

INDEXING: 10T 1770, SECTION “E”,_ DESOTO VILLAGE SUBDIVISION )
LOCATED IN DESOTO COUNTY, MISSISSIPP], more particularly . =
described as follows: : )

Lot 1770, Section “E”, DeSoto Village Subdivision, located in Section 33, Township | South,
Range 8 West, City of Horn Lake, DeSoto County, Mississippi, as recorded in Plat Book 12,
Page 22-25 in the office of the Chancery Clerk of DeSoto County, Mississippi.

SOURCE DEED: . This is the same land and property as conveyed to IRA L. GLOVER hy
Quitclzim Deed from Ira L. Glover snd wife, Brenda G. Glover, dated October 15, 2001, and
recorded In Land Deed Book 401, at page 259 in the office of the Chancery Clerk of DeSoto
County, Mississippi. '

SUBJECT TO: Rights of way and easements for public road and atilities.

SUBJECT TO: Laws, ordinances and regulations which govern the nse and occepancy of this
land enacted by the United Siates of America, the State of Mississippi and its political :
subdivisions, and particularly incinding ¢the subdivision regulations and zoning ordinances .. .
adapted by ordinances of the Board of Supervisors of DeSoto County, Mississippi, none of
which render title unmarketable. L



