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LOACS4 (amvaad 11-1-08) LAND DEED OF TRUST | "
Prepared By: JAN EDWARDS #8888000868-~1 -

THE PEOPLES BANK & TRUST COMPANY
P 0O BOX 709
TUPELO, MS 38802

Telephone Number____662-680-1335

THIS INDENTURE, made and entered into this day by and between .,
LYNN G ASBELL AND VIRGINIA C ASBELL

whoae address is 2970 DICKENS PLACE DRIVE : SOUTHAVEN
{Street No. or RFD No. and Box) {City)
DESOTO : M5 - , as Grantor (herein designated as “Debtor”, and
(County) (State) .

W P MITCHELL

as Trustee, and ___THE PEQOPLES BAWNK & TRUST COMPANY

oo oOf SOUTHAVEN : » Mississippi as Beneficiary

(herein designated as “Secured Party”), WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum of
THIRTY-FIVE THOUSAND AND NO/100————————— e e e e e e

Dollars ($ 35,000.00 ) evidenced by OUR promissory note of even date herewith

in favor of Secured Party, bearing interest from ___01-=23-2003  at the rate specified in the note

providing for payment of attorney’s fees for collection if not paid according to the terms thereof and being due
and payable as set forth below:

ON OR BEFQRE EACH PAYMENT DATE, BEGINNING 03-15-2003, YOU AGREE TO MAKE A MINIMUM
PAYMENT TO REDUCE YOUR DEBRT UNTIL MATURITY 02-15-2008, THE MINIMUM PAYMENT AMOUNT

I8 THE AMOUNT OF ACCRUED FINANCE CHARGES AND CREDIT INSURANCE PREMIUMS (IF ANY) PLUS
.6% OF THE PRINCIPAL BALANCE OUTSTANDING, ON_THE LAST DAY OF THE BILLING CYCLE.
“"SUBJECT TO A VARIABLE RATE"

THIS DEED OF TRUST SECURES A LINE OF CREDIT AND PAYMENT IN FULL OF ANY ADVANCE

MADE UNDER SAID LINE OF CREDIT DOES NOT EXTINGUISH THIS DEED OF TRUST.

WHEREAS, Debtor desires to secure prompt payment of (a) the indebtedness described above according
to iis terms and any extensions thereof, (b) any additional and future advances with. interest thereon which
Secured Party may make to Debtor as provided in Paragraph 1, {c) any other indebtedness which Debtor may
now or hereafter owe to Secured Party as provided in Paragraph 2 and {(d} any advances with interest which
Secured Party may make to protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 {al!
being herein referred to as the “Indebtedness”).

INDEXING INSTRUCTIONS:

LOT 1, SECTION A, DICKENS PLACE P.U.D. LOCATED IN SECTION 9, TOWNSHIP 2 S50UTH,
RANGE 7 WEST, DESOTO COUNTY, MISSISSIPPI

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby
conveys and warranis unto Trustee the land described below situated in the |

City of - CGounty of DESQTO _ State of Mississippi:

SEE EXHIBIT "A™
& QETAYEHS. -
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together with all improvements and appurtenances now or hereafter erected on, and all fixtures of any and every
description now or hereafter attached to, said land (all being herein referred to as the “Property”). Notwithstanding
any proviston in this agreement or in any other agreement with Secured Party, the Secured Party shall not have
a nonpossessory security interest in and its Collateral or Property shall not inciude any household goods (as defined
in Federal Reserve Board Regulation AA, Subpart B), unless the household goods are identified in a security
agreement and are acquired as a resuit of a purchase money obligation. Such household goods shall only secure
said purchase money obligation {including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, 15 IN TRUST to secure prompt payment of all exlsting and futare indebtedness dus by Deblor 1o Secured Party. under
the provislons of ihls Daed of Trust. I Dabtor shall pay sald Indebtadness promptly when due and shall perform all covenants made by Debtor, than this
conveyance shall be vold and of no effect. if Deblor shall be in default as provided in Paragraph 9, then, In that event, the eniire indebtadness, together with _
all Interest accrued {hereon, shall, at the option of Secured Party, be and bacome at once due and payable without notice to Debtor, and Trustee shail, at the
request of Secured Party, sell the Properly conveyed, or & sutflciency thereof, to satisfy the Indebtedness at public outcry to the highest bidder for cash, Sale
of 1ha property shall ba advertised for threa consaculive weeks praceding the sale in a newspaper published In the county where the Properly Is situated, or if
none is 50 published, then in some newspaper having a general clrculation thaereln, and by posting a notice for the sama time ai the courthouse of the same
county. The notice and adverilsement shall disclose the names of ths original debtors kn this Dead of Trust. Debtors walve the provisions of Sectlon 89-1-55 of-
the Mississippi Code of 1972 as amended, if any, as far a3 this sectlon restricts the right of Trusiee to offer at sale more than 160 acres st a time, and Trusise
may offer the proparly herein conveyed as a whols, regardless of haw it |s described.

If tha Property Is sitvated in two or more couniies, of In two judiclal districis ot the sama county, Trustee shall have full power to select In which county,
or judiclal district, the sale of the property ls to be rade, newspaper adverttsement published and notica of sale posted, and Trustee's selection shall be
binding upon Dabtor and Secured Party. Should Secured Party ba a corporatlon or an unincorporated assoclation, then any officer thereo! may declare Deblor
to be in default as provided in Paragraph 8 and request’ Trusiee to sell the Property, Secured Party shall have the same right to purchase the property at the
toreci~sure sala as would a purchagser who is not a party to this Daad of Trust.

From the praceeds of the sale Trustee shall first pay all costs of the sale including reasonable compensation 1o Trustee; then the Indebtedness due Secured -
Party by Debtor, including accrued interest and atorney's fees due for collection of the debt; and then, laslly, any balance remaining to Debtor.

IT IS AGREED that 1hls conveyance is made subject to the covenants, stipulations and conditions set forth batow which shall be binding upon all partles
hereio.

1. This Deed of Trust shall also securs all future and additional advances which Secured Pany may make to Debtor from time 1o time upon the sacurity
herein conveyed. Such advances shall be optional with Secured Party and ghall be on such lerms as 1o amount, maturity and rate of Interest as may be
mutually agreeable to both Debtor and Sacured Party. Any such advance may be made 1o any one of the Deblors should there ba_rmare than one, and if 8o
made, ghall be secured by this Dged of Trust to 1he same extant as i made to all Debtors. -
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EXHIBIT "A"

All that parcel of land in City of Southaven, Desoto County, State

of Mississippi, as found in Deed Book 350, Page 197, D #2072~

0901-0-00001-00, being known and designated as Lot 1, Section

A, Dickens Place P.U.D., located in Section 9, Township 2 South, )

Range 7 West, Desoto County, Mississippi, as recorded in Plat -
Book 58, Page 8 in the office of the Chancery Clerk of Desoto .~
County, Mississippi. '

* By fee simple Deed from Gene T. Poole and Claudia Poole d/b/a
Poole Home Builders and Realty as set forth in Deed Book 350, -
Page 197 dated March 31, 1999, and recorded April 6, 1999,
" Desoto County records, State of Mississippi. L

PB&T #8888000868-1

BY: é—//éda&.‘-__\_ BY:

LINE G. ASBELL VIRGEAIA C. ASBELL
DATE: __ f«I3—03 i} DATE: [-1)-0%
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2. This Deed of Trust shall aisa seSure any and atl other Indebtedness of Debtor due to Securad Party with interest thereon as specified, or of any one of
the Debtors should there be more than one, whether direct or contingant, primary or secondary, sole, Joint or several, now exIsting or hereafter arfsing al any
time before cancellation of this Deed of Trust. Such Indabiedness may be evidenced by nots, open account, overdralt, endorsement, guaranty or otherw|se.

3 Dabtor shatt keep atl improvemenis on the land herein conveyed insured againsi fire, all hazards includet within the term “extended coverage”, flood in
areas designated by the U. 5. Departmeni of Housing and Urban Developmant as baing subject Lo overflow and such other harards as Secured Parly may
reasanahiy require in sugh amounts as Deblor may datermine butl for nct less Lhan the Indebtedness secured by this Deed of Trust. Al pohcies shall be
wriiten by reliable insurance companies acceplable lo Secured Party, shall include standard loss payable clauses in favor of Secured Party and shall be
delwvered to Secured Party, Debtor shall promptly pay when due all premiums charged for such insurance, and shaill funish Secured Party the premiunt receipts
tor inspeciion Upon Deblor's falure to pay the premiums, Secured Party snall have the right, but not the obligation, to pay such premiums. In the event of a
185 covered by the insurance :n forca, Geblor shall premptly notify Secured Party who may make proo! of toss if timely proof is not made by Deblor. All loss
payments shall be made directly to Secured Parly as loss payee who may enher apply the proceeds to the repair or restoration of the damaged improvements
or 10 the indebtedness of Debtor, or release such proceeds in whole or in part to Debtor

4. Debior shall pay all taxes and assessmepts, general or special, leviad against the Property or upon the interest of Trustee ar Secured Farly therein,
duning the term ol this Deed of Trust hefore such laxes of assessments become delingueni, and shall tumish Secured Party the tax receipts for inspection
Should Debtar fail 1o pay all 1axes and assessments when due, Secured Party shal! have the right, but not the obligation, to make these payments.

5. Deblor shall keep the Property in good repair and shall nol permit or commit waste, impairmant or deterioralion thereaf. Debtor shall use the Propery
tfor tawful purposes onty. Secured Parly may make or arrange to ba made sniries upon and inspections of the Property after first giving Debtor notice prior Lo
any inspection specifying a just cause related to Secured Party's interest in the Properly. Secured Pary shall have the rignt, but not the obhgation. o cause
needed repa:rs to be made to the Property after first atfording Deblor a reasonable opporunity to make the repalrs.,

Should the purpose of the primary indebledness for which this Deed of Trust is given as security be for construction af improvemnents on the land herein
conveyed, Secured Party shall have the right to make of arrange to be made eniries upon the Property and inspactions of the construction in progress. Should
Secured Party determine that Debtor is failling to perform such construction in a timely and salislactory manner, Secured Party shall have 1he right. "but not
the cbligalion, to take charge of and proceed with the construction al the expense of Debtor after first affording Debtor a reasonable opportunity te continue
the consiruction in a manner agreeable 1o Secured Party

6. Any sums advanced by Secured Party for insurance, taxes, repairs or construction as pravided in Paragraphs 3, 4 and 5 shall be secured by this Deed
of Trust as advances made to protect the Property and shall be payable by Debtor to Secured Party, with interest at the rale specified In the note representing
the primary indebtedness, within thirly days following wriltan demand for payment sent by Secured Parly 1o Deblor by certified mail. Receipts for insurance
premiums. taxes and repair or consiruclion costs for which Secured Party has made payment shail serve as conclusive evidence thereof.

7 As additional secunty Debtor hereby assigns 1o Secured Party all rents accruing on the Praperty, Debtor shall have ithe nghi_to coflect and retain the
rents as long as Debtor 15 not in defauit as provided in Paragraph 9. 1n the event of default. Secured Party in person, by an agent or by a judicially appointed
recerver shall be ent:tled 10 enter upon, take possession al and manage the Property and collect the rents. All rents so collected shall be applied first 1o the
costs of managing the Property and coliecting lhe rents, including lees for a receiver and an altorney, COMMiSSIONS te rental agents. repairs and other
necessary relaled expenses and then {o payments on the indetitedness.

8. I al! or any part of 1the Property, or an Interest therein, 18 seld or transferred by Debtor, exciuding {a) ithe creation of a lien subordinate to this Deed ot
Trusl. (b) a transfer by devise, by descen? or Dy operahion of law upon the death of a |oint owner or {¢} the grant af a leasehold interast of three years or !ess
not contaiming an option to purchase, Secured Parly may declare all the indebtedness to be immediafely due and payable. Secured Pany shall be deemed to
have waived such aption to accelerate if, pror or subsequeni to the sale ar transfer, Secured Par'y and Debtor's successor in interest reach agreement in
wriling that lhe credst of such successar In Interest is satisfactory 1o Secured Party and that the Successor In interest will assume the Indebltedness 50 as to
become personally liable for the paymeni thereof Upon Debtor's successor in interest exacuting a written assumpiion agreement accepted in writing hy
Secured Party, Secured Party shall release Debtor from all abligations under the Deed of Trusi and the Indebtedness

1 the condilions resulting In a waiver of the oplion 1o accelerate are nat satisfied, and if Secured Party elects not to exercise such option. then any
extension or modification of 1the lerms of repayment from time to tsme by Secured Party shali not operate (o raipase Debtor or Debtor's successor in inlerest
from any dlability irmposed by this Deed of ‘frus! or by the Indebledness.

If Secured Party elecis to exercise the optron 1o accelerale, Secured Party shall send Dabtor rnotice ot acceleration by certified mail. Such notice shall
provide a pernod of therly days fram the date of mailsing within which Debiér may pay the Indebtedness in full, I Debtor fails Lo pay such Indebiedness prior io
lhe expiraticn of thirty days, Secured Party may without further notice 1o Deblor, invoke any remedies set torth in this Deed of Trusk.

9. Debtor shall be \n delavit under the provisions of this Deed of Trast tf Deblor {a) shali fail to comply with any of Debtor's covenants or obligations
cantmned herein. (B} shali fail to pay any of the Indebtedness secured hereby, of any installmert sthereof or interest thereor, as such Indebtedness.
installment or inlerest shall be due by contractual agrearment or by acceleration, {c) shal) become hankrupt or insoivent or be placed in recaivership, (d) shall,
i @ corporattan, a parinership or an unincorporated association be dissolved voluntarily or invcluntarily, or (e) if Secured Party in good faith deams itself
wmsganure and ils prospect af repayment senously impaired.

10 Secured Party may at any lime, without gving formal notice to the criginal or any successor Trustee, or to Debtor, and without regard to the
willingness of inability of any such Trustee to execule this trust, appoint anclher parson or successicn of persons 10 act as Trustee, and such appaintee in
the execution ol this trust shalt have all the powsrs vested in and obligations Imposed upon Trustee. Should Secured Party be a corporation or an
unincofporaied association, then any officer Lhereof may make such appontment

11. Each pnvilege, option or remedy provided in this Deed of Trust lo Secured Party is distinct from every othar privilege, oplion of remedy contained
herein or atfordad by law or equity, and may be exerclsed independently, concurrently, cumutatively or successively by Secured Party or by any other owner Or
hoider of the Indebledness. Forbearance by Seacyred Party in exercising any privilege. option or remedy after the right to do so has accrued shall not
constitlute a waiver of Secured Party’s right to exercise such privilege. option or remedy in event of any subsequent accrual.

12. The words “Debtor” or “Secured Party” shall each embrace one indmicual, two or more individuals, a corporation, a parinarship or an upincorporated
assagiahion. depending on the recital herein of the parties to this Deed of Trust, The covenants herein contained shall bind. and the benetits harein pravided
shall inure ta. the respective tegal or personal represenialives, SUGCeSSOrS Of BSSigns of the parties hereto subject to the pravisions of Paragraph 8 It there be
mare than one Debtor. then Deblor's obhigations shall be joinl and sevaral Whenever in this Deed of Trusl the context so requires, the singular shall include
1he plural and (he plural the singular Notices required herein from Secured Party to Debtor shall be sent 10 the address of Drblor snown in this Deed of Trusk.

13. This Deed of Trust is given and taken in renewal and extension of a deed of trust dated the day of B
—— and recorded In Book page deed records . _County, Mlss., and is In no way
intended to vold the sald dead of trust or Impalr the security thereof. .
1N WITNESS WHEREOE, Debtor has executed this Deed of Trust on the 17TH say ot JANUARY | . ,._ 2003
CORPORATE, PARTNERSHIP OR ASS0CIATION SIGNATURE CINDIVIDU IGNATU/RéG Z .
Name of Debtor B LYN}\T (JG- ASBELL i .
Bv _"Lw%%d C. MM :
VIRGIMIA C ASBELL o -4
) - Title ' _
Attest:
Title - -
{Seal)

{Acknowledgement on Reverse Side}

9220941691 X
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INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPRI
COUNTY OF DESOTO

This day personally appeared befare me, the undersigned authorily |n and for the State and County aforesald, the within named

LYNN_G ASBELL AND VIRGINIA C ASBELL who acknowladged thatk_ hel_signed and deliverad the foragoing Deed of Trust

on the day and year therain mentioned.

Given under my hand and official seal of offica, this the L4

My Commission Expires (/ —9/"05

GORPORATE, PARTNERS

=
STATE QOF MISSISSIPPI £ F3
=z '7‘0..__ o 2&5.-‘@ &
COUNTY OF %, O 2 B T F
7':’"», 11 eea Rt '\‘
This day persanally appeared before me, the undersignaed authorlty iand for tha Sla{‘eﬁ-aﬁ County aforesaid,
P e
and _________ -
(Title] (Fitie}

respectively of Debtor, the above named .
a corporation— a partnership — an unincorporated association, who acknowladged that for and on iis behalf, he signed, sealed and dalivered the

foregoing Deed of Trust on the day and. year theraln mentioned as Its act and deed, belng flrat duly authorized so to do.

Given under my hand and ofticial seal of oiflce, this the ___ day of _. . . .

My Commission Explres Motary Public

Trustes

, Clerk

M., on

day of

in my office.
Clerk

Chancery
Court
, On page

o'clock

day of

o'clock

Witness my hand and seal of office, this

STATE QOF MISSISSIPPI
and was duly recorded the

Filed for Record
record in my office at

the
Book No.
day of

LAND DEED OF TRUST

LAVRENCE-GREENWQOD




