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THIS INDENTURE. mads and enterad Into thls day by and between . w TR {5. {'5{

MITCHELL & EDWARDS, TNC., a Tennessee Corporation . N o )

whose addrasa s __2196 Thornwood Lane, Memphis,. Shelby County, Tennessee . 38119 L
{Strowk No, or AFD No. and Bex} {=iey} -

o . . » a8 Grantor (hersin designatad as "Debtor”), and
tale]

Eoant

FOHN W. MONTESI, JR.

as Trustee, and FINANCIAL FEDERAL SAVINGS BANK

af MEMPHIS, TENNESSEE = = | {édoddsipipi/ a= Beneticiary
(herein designated as "Secured Party™), WITNESSETH:

WHEREAS, Debtor is indebted 1o Saecured Party. in the full sum of
THREE HUNDRED SIXTY FOUR THOUSAND EIGHT HUNDRE_D_ and no/100

Dollars ($ 364,800,00 ) evidenceod by aneg promissory note  of evein date herewith
in favor of Sacured Party, bearing intarest from date at the rate_specified in-the naote

providing for payment of attarney's fews {or collectian If not paid according to the terms thereof and being dus
and payable as =at forth below: :

Due on Demand, and if no demand, twelve (12) months from date; saild intersst
being payable monthly commencing Mareh I, 2003.

WHEREAS, Dabtor dasires 1o securs prompt payment of (a) the indebtedness doscrived above according
to its terms and any exignsions thereol, {b) any additional und future advances with interest tharaon which Secured
Party may make to Debior as provided i Paragraph 1. (c) any other indebtedness which Debtor may how or hereafier -
ows to Secured Farty as provided in FParagraph 2 and (d) any advances with interest which Secursd Party moy

rmake to protect the proporty herein convayed as provided in Paragraphs 3, 4, 5 and 8 (all being herein raforrad
to as the "Ihdebtedness™).

NOW THEREFORE, In consideration of the existing and futlire lndebtadness
conveys arnd warrants unte Trustee the [and described balaw situated in the

City of Hernando

herein recited, Dabtor hereby

County of DeSoto-

State of Mississippi:

Lots 182, 183 and 189, Section F, Deer Creek Subdivision, situated in Section. 6,
Township 3 South, Range 7 West, DeSoto County, Mississippi, as found. at Plat

Book 80, Page 39, in the Office of Chancery Clerk of DeSoto County, Mississippi,
to which plat reference is. herby made for a more particular description of.saild
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togathar with all Improvements and appurtenancas now or naereafter aractad an, and all fixtures of any.and every
deacription now or hereaner attached 10, said land (ail haing heregin refarrad 1o as the “Property”). Notwithstanding
any provision In thia agreement or in any othar agraamant with Secured Party, the Sedured Party shall nat have
a nonpassassary sccurity interast in and itg Collataral or Property snall not include w@ny household goods (as defined .
in Federal Aesarve Board Regulation AA, Subpart B), unleas the houséhaold goods ard ldentified in a aecurity agree-

ment and are acqulred az a result of a purchase monay ocbilgation. Such household goods shall only secure said
purchage money obligation (including. any refinancing thareof).

THIS CONVEYANCE, HOWEVER, 13 IN TRUST 10 securs prompt paymonl af all existing snd Tuturs indobtednaess due by Drantar ta Sanurad
Party under thw provizions of thie Deed of Trust, [f Debtor shell pay aaid Indobtodnoes promptly when aug snd ahall parfarm sl covanants
macia Cimbtor, thmn thix comveynnes sholl be vold and of no effect. If Doblor shall bo in default g2 provided.in Faragrapr ¥, them, n thar
event, tha antire Indabtadnaxs, tagether with sl interest accrued thereon, ahall, ot tho cptlon of Eecurad Parly. ba and bECorhe at onea aua
ANd payavie without notled ta Dabtor, and Trustes shaell, at the requast of Socured Paly. aoll tho Praparty canvayvad, or a aurficlency tharact,
1o satisfy 1he Indebtednese at publlic osuicry to the highost bidoter {for cash, Bale of tho propary chall be advartized for thrae conssculive weeks
precading tha sala in a newspspar publishad Int the l:clun;ar where the Proparty s shuaicd, or if nena is e publizhed. then In 20Me NYWspapar
having a general girculation therein, and by poxiing A notico for the aame time at the courthauaa of tha camos . counly. The notice. and adver-
toomaent shasl disclose tna names of the ariginal debiors In 1thix Daad af Trust. Dablare wahve the provisians of Saction B3-1-55 0f the Mizzi3alppl

Code of 1072 as amendgd, IT.any, as far as this gocticn feetrlets the right of Trustes to offor al sala more than 180 peras ot o timea, snd Trustes
may offar tha propeny hereln conveyad as a whols, regardiess of how It ix doxcribessl. .

ff tha Preapoarty Ie elluatad in two oF more counties, or In Iwo Judicial districta of the fsame county, Trustes shall have full power 1o aclect
in which county. or judicial dictrict, the £aia.of ths proparny 18 10 be MAds, NEWEPAREr Advertisamoent publichied and polics of aale posted,
and Trustee's seloction aholl bo binding upon Dabdor ana Securea Fany. Sheuld Secured PANY be R corporatlon or An urincorporated nesocistion,
ther eny officer thereof may deciora Daber 1o ba In dsfault as providsed in Paragraph 8 and roquest Trustes to xell the Propeity. Socured
Pady shall have the same right {0 purehunas the prapany al the forecloaurs bale as waould a purchaszer who Is not a pany o thin Desd of Truat,

From the procesds of the ealg Truetae.chall firer pay all costd of the sala Including rensonsble compensation o Trustea: then the |n-

dablednasz due Seturad Party by Debtor. Including acserued intefest and rnornays feex due for collsction of the debt; ond thon, lagtly. any
bolsinca romaining 1o Debtor.

IT18 AGHAEEDR thet thiz convayanss is madae euljact 10 1he cohvanants, xtipulationa shd conditlons 5ot torth balow which #nall De plnding
upan all pasrtias hereto,

1}
1. Tnls Dead of Truat shall aise secura all futura and additionsl advances which Scouraod Pary may make 10 Debior frem Uma 10 Time
Lpah tho saaurily Nerein canyeyed. Such advancss shall bo optionel with Secured Pory cnd shall be on 2uch 1813 4%-To AMOgunt, maturity
and rake of interest as may be mutuklly agracrbla o both Debtor and .Secured Party. Any sush ndvance may ba mads 1o any ona of tha
Dabtors should thare ba mora Nan ana, And If £o made, xhall be secursd by this Dood of Trust 1a the eame sxtant as i Mage to Gl Santars,

2. Thix Deaud of Truat shall alas secute any and all athor Indobledmesr of Dablor due 1 Sacurad Parny with interest thereon ax specitied,

or of Any ona of the Dobiers should there be moro than ono, whalhor direst or contngent, primary or Sacanaary, aole, joint or. savaral, now

. eximiing or hareakar arixing at any me before cancellation ot thiz Docd of Truel, Such INQEEAAGSS iy be Bvidenced Py nota, open ac.
count, averdrafi, sndorosamsnt, guaranty or otharwise.

3. Dabtor sholl keap afl lmf;

rovemaoents on tho iand horein conveyed inaured agalnst fira, sil nAzarog iNnsludad within the lsrm “sxtendod
covaraga®, flood in arems dog

gnated by the U, 8. Doportmont of Houzing and Urtan Davelobment as being subjact 1a averflow and auch
cthiar haxardx ax Secured Party may reasonably. roquire jn puch amounle a& Debtar may dutorrmine bul 1or /01 18566 than tha fdebiedncos
secured by thix Daed of Trust. All gollelss shall be writtan by rollabla Inguranca companies Ac0Apabio 10 Secured Pary, shal IFclude stare
dard loss peyable clauxs=x in iaveor of Securad Parly and shall bo daliversd 1o Sacured Farty. Doptor shall promptly pay when gus all premioms
charged for such Inxurancea, and shaill furnish Secured Pany tho promigm recalplza for INnspeciion. Unon Dantore failure ta PAY thé pramlums, .
Seuurea Party shall have tha right, bul not the obligetion, to pay such pramlums. In the event of & loes oavered by the ingurancs in farce,
Dabrar shall promptly notity Sacurad Party who may mehke proof of loss if timaly proaf 18 np1 made by Bemar. All 10g2 paymernts srRali be

mada directly 10 Sacured Pany as loxs payee who muay eithar apply the proccadno Lo tha repalr or restaration of tha damaged improvemants
Qr 1o tho Indabtadnoess of Debtof, or raleaxe xuith proceeds In whole or in part lo Dablor.

4. Debtar chall pay all taxes ahd essessments, gencrol or apeclal, levied against tha Proporty or upon tha intarest of Trusiamw or Secsured

Paity mnarein, during tha tarm of 1hix Deed of Truet before such lnxoos or areegements becoma dalinquent, anad =hall Turian Sacurod Py
tha rax raceipte (of Inopactlen, Should Dabtor fxil 1o

pay all taxes snd asoovemonie when due. Securad Famy ehall have the . right, buy not
tha ohligation, 1o make 1hese payman=, . .

£. Dabtor =hail keap the Fropsnty In gocd ropoir mand shall nat permit or commill, waste, Impairment ar geteriormtion therecl.. Debtor shdll
uxe the Froperty for fawlul purposes only, Soourod Party may maks or arrenge to be made Bntries Upon and inspoctionx of the Property ©
afier first giving Deblor natice prior to any inapection epacitylng & Just causo rolated 1o SocuTed Party's interest i the Proporty, Secured
Party =zholl have the right, but hot tho obligation. to cauze neaded repalrg t@ b4 mada ta the Prapeny aiief firm affording Deblor s rembanable
opportunity 10 moke tho repoirs. .

Should the purpoee of {he primaty Indsbtedness for whiah thie Deed of Trust ik glvan ax xacurity be For canstruction of Improvements
on tha land hereln conveyad, Securad Party shall bave tha right 19 maxe or Arrango 1o ba made entdion upon the Propedy and iINnspectionsa
of \he construction in progropa, Should Sactred Parly detarmine that Drabiar ig failing 1o pertorm ruch construction in = limely and satfstéctory
manngr, Socuréad Party shaoll hava 1ne right. but not the ool

gation, 1o tAke charge of and procsed with the coastfucticn sl the expanse of
Debtor aftor fitot affording Deoblor A feAsonable opporunity 1o contnue the conRiructlon A a manner agreseblie to Secured Pary.
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8. Aty aunm advanced by Sacured Party tor Inguranés, t1axne, FRpairs or coRstruction an providéed in Paragraphe 3, 2 and & shall bé sacurad
Ly lhix Dead of Trust ax advmnenx made o protact tha Froperny and shall be payaple by Debtor 1o Securea Pany, with interest at tha rato
spwaitimd In tha nole ropgraseniing the primary INgebleoneds, within thirty days following written demand Tor payrant £ont by Saoured Party
1o Dabtor by aamified mail, Receiprs for insurance premiuma, taxes snd repdir or'conitFusiion cose tor which Socurad Farty has made pay-
ment fhall Brrve as concluzive svigdence thareof. ! B
&

7. An additiona! sccurity Debtor hereby asxignx to Sacurmd Party all fanes Acerulng on the Propamy. Debtor &
and relnin the rents ax long ax Dwebtor s Not 16 dafault ax pravided e Paragraph . 1

ngent or by a Judiclally a, 'F:ﬂnl-d recalvar shall b aniitied 16 nater upan,
All rent= xo collected xhall be applled Hrx: 10 1he cocts of managling tha
iR attornay, commisslons ta rantal apsnts, rapilre and othar nocaska

- hall nave tha righi 1o coliect
| In tha avant ot getault, Secured Pany in pargan, by an
laka poreoRnion Of and manage the Properiy and coellect the rema,
Freparty and caliacting the rents, including fess 1oF a recaiver and
Fy ralated sxpenkas and then 9 payments on the lhdentedneis,

A, i all or ar.-‘y part of the Propany. or an (nlerést thereln, s sold or transtarred b
ta thia Daed of Trust, (b) e lranefer by devise, by descent or by Sparalion of law upo)
mtErest al throe yaars or lmxs nol containing an option ta purchase, Sacured Party muay decinre oll the Indebtetdness to be immrediaiely dus
and paynbin, Sagurand Party shall be dasmod to havme wilved cuch aptlon 1o secalmrata I, prior or subxaqusnt (@ the =aie or tranxfmr, Socurad
Pany and Deblor's successor In ineraal reach agreamant in writing that the credil of puah sucessmor 1A Interaer is ssticlaciony 10 Securad

Pary and that the sUcCessor in interast will aasume the Indebleanese 5o 83 16 Decome personally linble 10f thé pRyment thereof. Upcn Debiorg
suoceassor In Intarest oMacutling a written AESUMpTion agreemen actepted in writing by Securad Fany, Securad Fary snall ralnage Doptor
from all obligatilans undoy the Doed oF Trust and ihe Indeabtednass. - .

y Debtor, excluding (a) the creation of e lan subordinate
r the death of & jolnt Swear or (&) the groat of & lesaehold

if ithe condiiionx raxulting in a waiver of the option to adcdlarnte are nol =itisfiod, and i Secured Party slocta not 1o exarclae such option,
then any axtenzslon ar modllﬁ:ﬂtlun af the termx of repayment rom time to time by Secured Pery shell nol cperate 1o reledos Debtcr or Debtor's
B, = in in £t trom any Habillty Impozed by thix Deed of Troal wr by the Indebiediuss,

il Securad Party alects to axurclon tha optlon o apoalsiate, Sactred Pary khall xend Deblor notice af scoelmration by certiflod mall, Such
natics shal provide & period of thiny daya from tha date B maliing within which Cobtar may pay tho Indebiodnmss in full, If Debior Fails to
pay suah Indebisdnass prior 1o the expliation.of thirty days, Secured Fary may, without furnthar notles 19 Dablor, INvoke any remodias =at
larih In this Doad of Truss, . - : .

2, Peblor ghal ba I defzull under the provislons of thix Desd o Togst I Deblor (») =halil =il 1o comply wilh ary of Debtar's covenants
or obligations contained herein, (6) shall @ 19 pay any of the (ndebiprdhnook Eecurad hmraby, or Ay Inzuwlfnent thereck or intores) thereon,
as such indebtadnasg, instaliment or interest ehali be duae by contractusl agracsmeant or by socalaratlon, (o) shall bacome bankrupt or insolirent -
or be planod (n racolverghip, {d) ehall, if & corporation, a paftnership or ao unincorporaws arnoglatlon, o disiolvad wotuntarlty or Involuntari. -
. or (&) 1 Sacured Pany In good faith deems kg6l imsecure and ite prospect of fRpRYmMant rariously imprirsd. -

10, Socurad Pany may at any time, without glving lormal nolice to the ol
10 the willingness or Inability of any such Trustes o execiito thix trust,
and such appoitites in the execution of this trust shatll have all tHa
Pany ba A corporalion ar an uNINCErPCTratBd BYEaciation,

giral or any sucdessde Truslee, of lo Dsbilor, and withoul regard
APPoint another pearson or suscession of persona 1o act ae Trusles,
pewars variad ln and obligations impoxed upon Trustes. Should Sacured -
then any officer tharaof may moken sush appalhimont,. - - -

11, Bach privitage, optlon or.camady providaed In thix Derd of Truxt to Seeurod Party i distinct Inom avery other priviiage, optlon or rameady
comained nerain of affordad by law or agulty, and may be axercized indmpendantly, concurrantly, cumulatively or successlvaly by Sectirad
Fany or by any otner owner or Relder af tha indobladnass. Forbanrance by Secured Party in exercising any privilege, optltn or ferrnady aflor
the righi 10 do 30 has accrued shinll ner cengtitute o walvar of Sacured Pacy's right o exdrciae nuch privilege, oplion v remedy In’ srant
of any subsaquent accrual.

12. The wordsa “Dabtor of “Securad Pary” shall #ach ambraca ona Iadividual, two of reore individuals, = corpsration, » partnershlp or
an uninearperated assoolaton, depending on the recilal herain of tha parlax ta thiz Desd of Trust. The eovenants harein eonlained phall
Dind. and the benafils herein pravided chall Inura 1o, the respective logal 6r percon:l raprasontalves, csuccesxors of asxighs of lhe porties
harale sublect Lo the provisiona of Faraaraph §. I there bo mors than one Debtor, Then Dablor's obligations shall ba Jolnt And xeuvséral, Whenaewer
o thia Daad of Trust the contaxt 20 requirea. the singutal shall Inciuda the plural and the plufal the singutar, Notices requirad haeraln from
Boourod Parly to Dabter shall be £2ant 10 1he addreess of Denter afown In thie Deod of Trust. ! -

IN WITNESE2 WHEREQF, Dobtor has oxacuted thiz Deed of Trust bn the _ day of, Fehruary . . . s 2003 -
CORPORATE. PARTNERSHIP UR ABBOCIATION SIGNATURE INDIVIDUASL SIGNATURES . .
MITCHELL & EDWARDS, TINC.

Naoma of Dabtar -

DANIEL A.NMIT T, *' Titla s
Attest: : b B} o .
Thhin _ L P
{Sanl)
INDIVIDUAL ACHKNOWLEDOEMENT
—

STATE OF MISS! b '
COUNTY OF .

Thin day peareandlly appeared Derur‘r.nha"!

dorsignen autharity in and for the State and County aloresaid, e within named

knowladgadthar____ he signed and delivared the fofagoling

Dewd of Truat on tha day and year thercirr moniicnod.
Glven under my hend and official scal of offlce, this tho ' day ot

My Comminaion Expiras A . "

19 '

Nosary Publim

Lawronco-Groamw=ad — 8842



L L . BKI663P60303
" . - | COAPORATE, PFPARTNERSHIF OR ASBOCIATION ASKNOWLEDGEMENT .
STATE umm TENNESSEE
COUNTY OF SUEL .

Thio day pcraonully npnearod before me, tha undarslgned authorl:y In bnd tor the Statle and ccmnty aloedaald

——-B&n—LeH.—M—H;%_helJT_{P%es—:hée‘n-i‘—-— bt 4
{Tika} ('n‘.‘ulw)

FFBHEFEZHT ot Doblor, the above namdd MITCHELL & EDWARDS, INC. . . -
a eorperdllon — BIEEHVIH . who aeknowladged that for and on Its bahsll.

ha slgnod. zeated ﬂnﬂ
delivorod the loregoing Deod of 'frual on the_ day end ycor tharein montioncd a% ite aof and daod, balng firgt duly aulhorizad 2o to do.

Glvan undar my hand and offictal saal of cffice, thix thm . lzi:h

My Cornmission Expires /"__ a g - (9 V

R g

\gl...n\.
It

Trusltee
., Clek
daytl
Gk
0.C

1#

Chargeny
Count

delce M. n
1
, N pags
iy alice,
1

i

day of

Witress my hand and sezl of effice, lhis

LAND DEED OF TRUST
County
| corfly Ihat this Deed cf Trust was Fled for

Filed & Recced

STATE OF HI35ISSiPRI
recurd in ey office it
Ihe
and wes duly recorded the
Sogk Now

cay of




