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SUBORDINATION AGREEMENT

KNOW ALL MEN BY THESE PRESENTS, that as an inducement to BANCORPSQUTH .

BANK to lend to Andrew C. Ball, the sum of $85,000.00 upon the security of a mortgage, to be
recorded in Decd of Trust Book No. )57 at Page $32,, in the Chancery Clerk’s Office of DeSoto
County, Mississippi, upon the following described premises:

Lot 260, Section “H-1"*, Phase I, The Plantation Subdivision, situated in Sections = .
22 and 27, Township 1 South, Range 6 West, DeSoto County, Mississippi, as per .
plat thereof recorded in Plat Book 47, at Page 9, in the Office of the Chancery
Clerk of DeSoto County, Mississippi;

the undersigned, FIRST SECURITY BANK, hereby consents and agrees with BANCORPSOUTH
BANK that said mortgage to be executed and delivered by borrower to it, shall be a first lien on said
premises. Insofar as to any claim the undersigned has by virtue of the Deed of Trust filed with the
Office of the Chancery Clerk of DeSoto County, Mississippi and filed in Deed of Trust Book No.
1532, at Page 26, in said Chancery Clerk’s Office, the undersigned hereby agrees to subordinate to

said mortgage and waive in favor of BANCORPSOUTH BANK the priority of any right, equitable

lien, or interest the undersigned has or may claim by virtue of the above-mentioned Deed of Trust..

WITNESS the signature of the authorized official of the Grantor, FIRST SECURITY
BANK, this the 2071y dav of February, 2003.

FIRST SECURITY BANK —
BY: - N

TITLE: a te ;

STATE OF MISSISSIPPI
COUNTY OF DESOTO

Personally appeared before me, the undersigned authority in and for the said county and -

state, on this 0Ty day of February, 2003, within my jurisdiction, the Within named.

JIM DAVIS » who acknowledged that he/she is gg VICE P of FIRST
SECURITY BANK, a Mississippi banking corporation, and that for and on behalf of the said
corpmatmn ‘and as its act and deed, he/she executed the above and foregoing instrument, after first
‘ havmg been duly authonzed by said corporation so to do.

NOTARY‘@BLIC
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