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THE PEOPLES BANK & TRUST COMPANY
P O BOX 709
TUPELO, MS 38802

Telephone Number___662-680-1335

THIS INDENTURE, made and entered into this day by and between
JOHNNY HYLANDER AND JANET HYLANDER

whose address is 8867 CYPRESS COVE SOUTHAVEN MS
(Street No. or RED No. and Box) {Clty}
DESOTO . , as Grantor (herein designated as "Debtor”, and
{County} {State}

W P MITCHELL

as Trustee, and THE PEOPLES BANK & TRUST CO .

SOUTHAVEN

of , Mississippi as Beneficiary |

{herein designated as “Secured Party”}, WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum of
ONE HUNDRED SIXTY ONE THOUSAND FIVE HUNDRED. AND NO/100————mm—— e oo e —

Dotars ($_161,500.00 ) evidenced by %*# promissory note of even date herewith

in favor of Secured Party, bearing interest from __03-17-2003 at the rate specifiedinthenote ____
providing for payment of attorney's fees for collection if not paid according to the terms thereof and being due
and payable as set forth below:

ON OR BEFORE EACH PAYMENT DATE, BEGINNING 04-15-2003, YOU AGREE TO MAKE A MINTMUM .
PAYMENT TO REDUCE YOUR DEBT UNTIL MATURITY 03-15-2008, THE MINIMUM PAYMENT AMOUNT

IS THE AMOUNT OF ACCRUED FINANCE CHARGES AND CREDIT INSURANCE PREMIUMS (IF ANY) PLUS

.6Z OF THE PRINCIPAL BALANCE OUTSTANDING, ON THE LAST DAY OF THE BILLING CYCLE. ’
"SUBJECT TO A VARTABLE RATE™

THIS DEFD OF TRUST SECURES A LINE OF CREDIT AND PAYMENT IN FULL OF ANY ADVANCE

MADF, UNDER SAID LINE OF CREDIT DOES NOT EXTINGUISH THIS DEED OF TRUST.
#**%THIS DEED OF TRUST SECURES A NOTE IN_THE NAME OF JOHNNY HYLANDER.

WHEREAS, Debtor desires to secure prompt payment of (a) the indebtedness described above according-
to its terms and any extensions thereof, {b) any additional and future advances with interest thereon which .
Secured Party may make to Debtor as-provided in Paragraph 1, (c) any other indebtedness which Deblor may .
now or hereafter owe to Secured Party as provided in Paragraph 2 and (d) any advances with interest which
Secured Party may make to protect the property herein conveyed as provided In Paragraphs 3, 4, 5 and 6 (all
being herein referred to as the “Indebtedness”).
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W.E, DAVIS OHLCGLK.
NOW THEREFORE, In conslderation of the existing and future Indebtedness herein recited, Debtor hereby
conveys and warrants unto Trustee the land described below situated in the

City of County of __DESOTQ State of Mi,,ésissippi_:

LOT 39, SECTION "A" REVISED, GREENBROOK SUBDIVISION IN SECTION 19, TOWNSHIP 1 SOUTH,
RANGE 7 WEST, AS PER PLAT THEROF OF RECORD IN PLAT BOOK 8, AT PAGES 53-54, IN THE
OFFICE OF THE CHANDERY CLERK OF DESOTQO COUNTY, MISSISSIPPIL, TO WHICH PLAT REFERENCE
IS HEREBY MADE FOR A MORE PARTICULAR DESCRIPTION OF SAID LOT: AS PER SURVEY BY
SMITH ENGINEERING COMPANY, DATED JUNE 5, 1986; AND BEING THE SAMEPROPERTY

CONVEYED TO THE GRANTORS HEREIN WARRANTY DEED OF RECORD IN DEED BOOK 172,

PAGE 444 IN SAID CHANCERY CLERK'S OFFICE
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together with all improvements and appurtenances now or hereafter erected on, and all fixtures of any and every
description now or hereatfter attached to, said land (all being herein referred to as the “Property”). Notwithstanding
any provisiton in this agreement or in any other agreement with Secured Party, the Secured Party shall not have
anonpossessory security interest in and its Collateral or Property shall not include any household goods (as defined
in Federal Reserve Board Regulation AA, Subpart B), unless the household goods are identified in a security
agreement and are acquired as a resuit of a purchase money obligation. Such household goods shall only secure .
said purchase money obligation (including any refinancing thersof).

THIS CONVEYANCE, HOWEVER, 1S IN TRUST tc secura prompt payment of all existing and future Indebtedness dua by Dabtor to Secured Party. under
the provisions of this Deed of Trusi. ! Deblor shall pay said Indebtadness prompily when due and shall perform all covenants made hy Debtor, then this
conveyance shall be veid and of no effegt. I Daebter shall be in defaull as pravided In Paragraph 9, then, in that evan}, the entira Indebtedness, together with
all Intarést accrued thereon, shall, at the option of Secured Farty, be and become at once due and payable withoul notice to Debtor, and Trustee shall, at the
request of Secured Party, sell the Propsrty conveyed, or a suificiency thareof, to satisfy the Indebtedness at public putery to the highest bidder for cash. Sale
of the nroparty shall be advertised for threa consecutive weeks preceding the saile In a nawspaper published In the cowunty whera tha Property Is sltuated, or if
nane Is ao published, then In some newspaper having a genaral circulation thereln, and by posting a notice for the same time at the courthouss of the saime
county. The notice and advertisament shatl disclose the names of the original debtors In this Doed of Trust. Debtors walve tha provisions of Sectlon 89-1-55 of
the Misslssippl Code of 1972 as amendaed, if any, as far as this sectlon restricts the right of Trustee to offer at sale more than 160 acres at a time, and Trusies
may offer the property herein conveyed as a whole, regardless of how It is described.

If tha Proparty |s situated In two or maore countles, or in two Judiclal districts of the same county, Trustee shall have full power 1o select In which county,
or judicial district, the sale of the property is to bs made, newspaper advertisernant published and notice of sala postad, and Trustee’s salectlon shall be
binding upon Dabtor and Secured Parly. Should Secured Parly ba a corporution or an unincorporated assoclation, then any officer tharecf may declare Deblor
to ba in default as provided In Paragraph 9 and requesi Tfusies to sell tha Property, Secured Party shall have the same right to purchase the property at the
forecl~sure sale as would a purchaaar who |8 not a parly to this Deed of Trust.

From the proceads of the sale Trustee shall first pay all cosls of tha sale including reasonable compensation to Trustee; then the Indebledness due Secured
Party by Debtor, including accrued interast and attorney's fees due for collection of the debt; and then, lastly, any balance remaining to Deblor.

IT IS AGREED thai thls conveyance |s made subject to the covenants, atipulations and conditicns set forth below which shall be hinding upon all parties
herato,

« 1..This Dead of Trust shall also secure all future and additional advances which Secured Party may make to Deabtor from tima to time upon the security
herein conveyed. Such advances shall be optional with Secured Party and ahall be on such terms as to amount, maturlty and rate of Interest as may be
mutually agreeable 1o both Debtor and Secured Pary. Any such advance. may be made to any one of tha Deblors should there be more than one, and If so
made, shall be secured by this Deed of Trust to the saame extent as i made to all Dabtors.,




2. This Deed of Trust shall also secura any and all other Indebledness of Dablor dus to Secured Party with Intereat therscn as specified, or of any cne of
the Debtors should there be more than one, whether direct or cantingent, primary or secondary, sole, JoInt or several, now existing or hereafter arising at any
time before canceliation of this Deed of Trust. Such Indebtadness may be evidenced by note, open account, overdraft, endarsamaent, guaranty or ctherwisa,

* 3 pebtor shan keep all improvernents on the land herein conveyed insured against tire, all hazards included within the term “extended ceverage”, flood In
areas designaled by the U. S. Department of Housing and Urban Development as being subject to overflow and such other hazards as Secured Parly may
reasonably require in such amounts as Deblor may determine but for not less than the Indebledness secured hy this Deed of Trust, All policies shall be
wriiten by reliable insurance companies acceptable to Secured Party, shall include standard loss payable claeses in favor of Secured Party and shall be
delivered 10 Secured Party, Debtor shall promptly pay when due all premiums charged for such insurance, and shall funish Sacured Party the premium raeceipts
for inspection. Upon Debtor's failure 1o pay the premjums, Secured Party snalt have the right, but not tha obligation, to pay such pramiums. In the evant of a
lass covered by the insurance in force. Debtor shall promptly nolify Secured Party wha may make proof of toss if timely proof is not made by Debtor, All foss
payments shatl be made directly o Secured Party as loss payee who may aither apply the proceeds to the repair or restoration of the damaged improvements
or 1o the indebtedness of Debtor, or release such proceeds in whole or in par to Debtor.

4. Debtor shall pay all 1axes and assessments, general or speclal, levled against the Propery or upon the intergst of Trustee dr Secured Party tharegin,
during the term of this Deed of Trust hefore such taxes or assessments become delinguent, and shall furnish Secured Party the tax receipts for inspection
Should Debtor fail 10 pay all taxes and assessments when due, Secured Party shall have the right, but nol the obligation, to make these payments.

5. Debtor shall keep the Property In good repair and shall not permit or commit waste, impairment or deterioration therecf. Debtor shail use the Property
for lawful purposes anly. Secured Parly may make or arrange to ba made entries upon and inspections of the Property after first giving Debtor notice prior 10
any maspection specifying a just cause related to Secured Party's interest in the Property. Secured Party shall have the right, but nol the oblhigation, to cause
needed repatrs to be made to the Property after first affording Debtor a reasconabla oppartunity 10 make the repairs.

Should the purpose af the primary indebledness tar which this Deed of Trust is given as security be for construction of improvements on the land herein
conveyed, Secured Parly shail have the right 1o make or arrange to be made eniries upon the Property and inspections of the construction in progress. Shoutd
Secured Parly determine that Debter is failing to perform such canstruction in a timely and satisiactory manner. Secured Parly shall have 1he right. but nol
the abligation, to take charge of and progeed with the construction at 1he expanse of Debtor after first affording Debtor a reasonable opporiunity to gcontinue
the construction in a manner agresable to Secured Party.

6. Any sums advanced by Secured Party for insurance, taxes, repairs or consiruction as provided in Paragraphs 3, 4 and 5 shall be secured by this Deed
of Trus! as advances made to protect the Property and shatl be payable by Debtor 1o Secured Party, with Interest at the rate specified In the note representing
the prnimary indebtedness, within thirty days following writien demand for payment sent by Secured Party to Debtor by certified mail. Receipts for insurance
prernems, taxes and repair or construction costs for which Secured Farty has made payment shall serve as conclusive evidence thereof,

7 As additonal security Debtor hargby assigns to Secured Party ali rents aceruing on the Properly. Debtor shall have the right 1o coliect and retain the
renls as long as Debtor is not in default as provided Ia Paragraph 8. In the event of default. Sécured Party in person, by an agedt or by a judiclally appointed
receiver shall be entitled to enter upon, take possession of and manage the Property and collect the renis. All rents se collacted shall be applied first to the
costs of managing the Property and collecting the renls, including fees for a recerver and an attorney, commissions 10 rerlal agents, repairs and ofher
necessary relaled expenses and hen {o payments an the Indebledness.

8. i all or any part of the Properly, or an interest therein, i$ sold or transfarred by Debtor, exciuding (a) the creation of a lian subordirate to this Deed of
Trust, {b) a transfer by davise, by descent or by operation of law upon the death of a joint owner or {c) the grant of a leasehoid interest of three years or less
not containing an option to purchase, Secured Party may declare ail the Indebtadness 1o be immediately due and payable. Secured Party shall be deemed to
have wawed such oplian to accelsrate if, prior or subsequent to the sale or transfer, Secured Farty and Deblor's successor in interes! reach agreement in
writing that the credit of such successor In interes? is satisfactory 1o Secured Party and that the successar in interest wil assume the Indebtedness so as to
become personally liable for the paymeni thereof Upon Dabtors successor in interest exacuting a written assumption agraemen! accepted in writing by
Secured Party. Secured Parly shali release Debtor from all obligations under the Deed of Trust and the Indebtedness

)f the caonditions resulling in a waiver of the option to accelerale are nol satisfled, and if Secured Party elects not to exercisa such option, then any
extension or moditication of the terms of repayment from lime to time by Secured Party shall not operate to reisase Debtor aor Debtor's successor in interest
from any lability imposed by this Deed af Trust or by the Indebtedness.

If Secured Parly elects to exercise the option lo accelerate, Secured Parly shalt send Debtor notice of acceieration by certified mail. Such notice shall
provide a period of thirty days from ihe date of mailing within which Dabtor may pay the indebtedness in full. 1 Dabior fails to pay such Indebtedness prier {o
\he expiration of thirty days, Secured Pany may, without further notice to Debtor, invoke any remecies set farlh in this Deed of Frust.

9. Debtor shall be 1n default under the provisions ©f this Deed ot Trust W Debtor (a) shall fall 10 comply with any of Debtor's covenants or obligations
camained nerein, (B) shall fail to pay any of the |ndabtedness secured hereby, or any installment thereof or interest thareor, as such Indebtedness,
\nstaliment or inlerest shall ke due by contractual agreemani or by accelerattan, {¢} shafl become bankrupt or insclveat or be placed in receivership. {(d) shail,
J a corporation, a partnership or an unincorporaled assocation be dissolved voluntarily or involuniarily, or {8} it Secured Parly in good faith deams itself
insecure and its prospect of repayment seriously impaired.

10. Secured Party may at any time, without giving formal notica to the criglnal or any successor Trustes, or 1o Debtor, and without regard 1o the
wilhingness or inability of any such Trustee to sxecute thig trust, appoint ancther person or syccession of persons 1o act as Trusiee, and such appoiniee in
the execution of Lhis trust shal|] have all the powers vested 0 and obligaliona Imposed upon Trustee. Should Secured Party be & corperalion or an
unincorporated asscciatian, then any officar therect may make such appgintment.

11, Each privilege. option or remedy proviged in this Deed of Trust to Secured Parly |s distinct from every other privilege, option or remedy contained
herein or allarded by law or equity, and may be exercised indepandenily, concurrently. cumulatively or succassively by Secured Party or by any olher owner or
holder of the Indebledness. Forbearance by Secured Party in exercising any privilege, option or remedy after the right to do so has accrued shall not
constilute a waiver of Secured Parly's right 10 exercise such privilege, option or remedy in event of any subsequent accrual

12, The words "Ceblor” or "Secured Parly” shall each ambrace one individual, two or morg individuals, a corporation, a partnarship of an uningorporated
associatian, depending on the recital herein of the parties to this Dead of Trust. The covanants herein contained shall bind, and the benetits herein provided
shall inure 10. the respective legal or parsenal representativas, successors of assigns of the panlias hereto subject to the provisions of Paragraph 8. If thaere be
maore than cne Debilor, then Debtor's obligations shall be joint and sevaral. Wheanever in this Deed of Trusi the context 5o raquires, the singufar shall include
the plural and the plurat the singular. Notices required herein from Secured Party to Debtor shall be sent to the address of Debtor snown in ihis Deed of Trust.

13. This Dead of Trust is given and taken In renewal and extension of a deed of trust dated the day of
—  and recorded In Book — page deed records County, Miss., and fs In no way
Intended to vold the sald deed of trust or Impalr the security thereof. o
IN WITNESS WHE REQF, Debtor has sxecuted this Deed of Trust on the _L1Tth day of_ MARCH . 20-03 ..
CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDI AL SIGNATllJé\?ES _/é‘&@u
A

Name of Debtor J?ANNY HY{LANDE&

By

Title -
Attest:

Titfe
{Seal}

{Acknowledgement on Reverse Side) e

64109408913
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INDSVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPPE & : P_D
COUNTY QF S

This day personally appeared before ma, tha undersigned authority In and for the State and County aforesald, the within named

JOHNNY HYLANDER AND JANET HYLANDER who acknowladged that L_he Xsignsd and delivered tha foregoing Deed of Trust

on the day and year therain mentioned.

Given under my hand and official sea! of office, this the \ \ day of M&ﬂ.dﬁ\

\O- 25102

My Commisslon Explres
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STATE OF MISSISSIPPI
CDOUNTY OF.

This day persanally appeared befote me, the undersigned zuthotity In and for the State and County aforaséld'.

and - e -
—— Tty s, . (Tite)

ragspeactively of Debtor, the above named - - -
a corporation— a partnership — an unincorporated assoclatlon, who acknowledgad that for and on its behalf, he signed, sealed and delivered the
foregoing Deed of Trust on the day and. year thereln mentioned as ita act and deed, belng flrst duly authorized soto do.

Given under my hand and official seal of office, this the day of

My Commission Expires Notary Public
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