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DEFINITIONS

Words used in multipie sections of this decument are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in
Section 16. .

(A) "Security Instrument" means this document, .which is dated MARCH. 07, 2003 , together
with all Riders to this document.
(B) "Borrower" is

GREG T NORRIS, AN UNMARRIED MAN

Borrower is the trustor under this Security Instrument,

(C) "Lender" is

COUNTRYNIDE HOME LOANS INC,

Lender is a CORPORATION o

organized and existing under the laws of NEW YORK

Lender’s address is

4500 Park Granada, Calabasas, CA 91302-1613

(D) "Trustee" is

CTC REAL ESTATE SERVICES '

400 COUNTRYWIDE WAY, MSN SV-88 SIMI VALLEY, CA 93065- :

(E) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is actlng
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the beneficiary under this
Security Instrument. MERS is organized and existing under. the laws of Delaware, and has an address and
telephione nurnber of P.0O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS. -

MISSISSIPPI -Single Famlly- Fannie WMae/Freddie Maec UNIFORM INSTRUMENT WITH MERS .
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() "Note" means the promissory note signed by Borrower and dated MARCH 07, 2003 . The
Note states that Borrower owes Lender
SEVENTY FIVE THOUSAND NINE HUNDRED FIVE and 00/100
Dollars (U.5. § 75,905.00 ) plus interest. Borrower has promised to pay thls debt in regular
Periodic Payments and to pay the debt in full not later than APRIL 01, 2033
{G) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”
() "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest, .
{I) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders.
are to be executed by Borrower [check box as applicable]:

[ ] Adjustable Rate Rider [_| Condominium Rider [_] second Home Rider
Balloon Rider . __ Planned Unit Development Rider L ]i4 Family Rider
VA Rider [ Biweekly Payment Rider [ Other(s) [specity]

(J) "Applicable Law" means all conirolling applicable federal, state and Iocal statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable .
judicial opinions.

(K) "Community Assaciation Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or similar organization.

(L) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which- is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as io order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not Hmited to, point-of-sale transfers, automated teller machine transactmns
transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(M) "Escrow Items" means those items that are described in Section 3.

(N) "Miscellaneous Proceeds”. means any compensation, settlement, award of damages or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: () damage
to, or destruction of. the Property; (ii) condemnation or other taking of all or any part of the Property; (iii)
conveyance in liew of condemmnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property. .

{Q) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(P) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

Q) "RESPA" means the Real Estatz Seftlement Procedures Act (12 U.S.C. Section 2601 et séq.) and its
implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time to time, or
any additional or successor legislation or regulation that goverss the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed .in regard to a
"federally related mortgage loan" even if the Loan does not qualify as.a "federally related morigage loan" under
RESPA.

(R) "Successor in Interest of Borrower" means any party that bas taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Mote and/or this Secunty Instrament. S

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender’s successors
and assigns) and the successors and assigns of MERS. This Security Instrument secures to Lender: (i) the.
repayment of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower’s covenants and agreemeants under this Security Instrument and the Note. For this putpose, Borrower
irrevocably grants and conveys (o Trustee, in trust, with power of sale, the following described property located
in the :

COUNTY of DESOTO

[Type of Recording Turisdiction] [Name of Recording Jurisdiction]

e G
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SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.

Parcel ID Number: which currently has the address of
4141 SHADOW RIDGE.DRIVE, HORN LAKE . ,
{Street/City]

Mississippi 38637 - ("Property Address"):
[Zip Code]

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property." Borrower understands and agrees that MERS holds only legal ritle to the interests granted by .
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for .
Lender and Lender’s successors and assigns) has the right: to exercise any or all of those interests, including,
but not limited to, the right to foreclose and sell the Properfy; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby couvcyed and has the .
right to grant and convey the Property and that the Property is unencumbered, except for encombrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform .
covenants with limited variations by jurisdiction to constifute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any préepayment
charges and late charges due. under the Note. Borrower shall also pay funds for Escrow Hlems pursuant to
Section 3, Payments due under the Note and this Security Instrument shall be made in U.S. currency. However,
if any check or other instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Tander may require that any or all subsequent payments due under the Note and this
Security Instrument be made in one or more of the following forms, as sélected by Lender: (a) cash; (b) money
order; () certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Elecironic
Funds Transfer,

Payments are deemed received by Lender when received at the location designated in.the Note or at such
other location as may be designated bv Lender in accordance with the notice provisions in Section 15. Lender
may return any payment or-partial payment if the payment or partial payments are insufficient to bring the Loan
current. Lender may accept any payment or partial payment insufficient to bring the Loaun current, without
waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in the
future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied fiinds until Borrower makes payment to bring the Loan current. If Borrower
does not do so within a reasonable period of time, Lender shall either apply such funds or return them .to
Borrower. If not applied eariier, such fimds will be applied to the outstanding principal balance under the Note
immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future against -
Lender shall relieve Berrower from making paymenis due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Preceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the .
Note; (b) principal due under the Notz; (¢) amounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to late
charges, second o any other amounts due under this Security Instrument, and then to reduce the principal

balance of the Note,
Initials: Q/ E
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If Lender receives a paymeni “rom Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
Iate charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower 1o the repayment of the Pericdic Paymeuts if, and to the extent that, each payment can be paid in full.
To the extent that any excess exists after the payment is applied to the full payment of one or more. Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to
any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments. .

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, unfil the Note is paid in full, 2 sum (the "Funds™) to provide for payment of amounts due for: (a) .
taxes and assessments and other iteirs which can atiain priority over this Security Instrument as a lien or .
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for
any and all insurance required by Lender under Seciion 5; and {d) Mortgage Insurance premiums, if any, or any.
sums payable by Borrower io Lender in lizu of the payment of Mortgage Insurance premiums in accordance
with the provisions of Section 10. These items are called "Escrow Items.” At origination or at any time during
the term of the Loan, Lender may requice that Community Association Dues, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly
furnish {o Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Itemns unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any time, Any
such waiver may only be in writing. In the event of such waiver, Borrower shall pay direcily, when and where
payable, the amounts due for any Escrow Iterns for which payment of Funds has been waived by Lender and, if
Lender requires, shall furnish to Lendzr receipts evidencing such payment within such time period as Lender
may require. Borrower's obligation to make such paymenis and to provide receipts shall for all purposes be
deemed to be a covenant and agrezment contained in this Security Instrument, as the phrase. "covenant. and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver,
and Borrower fails 1o pay the amount due for an Escrow [fern, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and -in such
amounis, that are then required under tais Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA, Lender shall estiaate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of fulure Escrow Items or otherwise in accordance with Applicable Law. ]

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured)} or in any Pederal Home
Foan Bank, Lender shall apply the Funds to pay the Escrow [tems no later than the. time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Iterns, unless Lender pays Borrower interest on the Funds and Applicable Law .
permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires.
interest to be paid on the Funds. Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annnal accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall. notity Borrower as required by RESPA, and Borrower shall pay to Lender the.
amount necessary to make up . the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held i escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, ard Borrower shall pay to Lender the amount necessary to make up-the
deficiency in accordance with RESPA. but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shail promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shail vay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can aitain priority over this Securify Instrument, leasehold payments or ground rents on
the Property, if any, and Community Association Dues, Fees, and Assessmentis, if any. To the extent that these
items are Escrow Items, Borrower =hall pay them in the manner provided in Section 3. .

Borrower shall prompily discharge any fien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by tbe lien in a manner acceptable 1o
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the Hen while those nroceadings are peading, but only until such proceedings are concluded; or
(c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this

e CN
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Security Instrument. If Lender determines that any pari of the Property is subject to a lien which can attain
priority over this Security. Instrument, Lender may give Borrower a notice identifying the lien. Within [0 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions. set
forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in conneciion with this Loan.

5. Property Insurance. Borrower shail keep the improvements now existing or hereafter erected on the . .
Property insured against loss by fire, hazards included within the term "exfended coverage,"” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amoumts {including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant fo the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice. which right shall not he exercised unreasonably. Lender may require Borrower
to pay, in connection with this Loag, either: {a) a one-iimie charge for flood zone determination, certification
and tracking services; or (b) a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Menagemsst Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fiils to maintzin zny of the coverages described above, Lender- may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular
type or amount of coverage. Therefore, such coverage shall cover Lender. but might or might not protect
Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard or ..
Hability and might provide greater or lesser coverags than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained. Any. amounts disbutsed by Lender under this Section 5 shafl become additional ..
debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from
the daie of disbursement and shail be pavable, with such interest, upon notice from Lender to Borrower
requesting paymens.

All insurance policies recuired by Lender and renewals of such policies shall be subject to Lender’s right
to disapprove such policies. shall include 2 standard mortgage clause, and shall name Lender as mortgagee.
and/or as an additional loss payee. Leader shall have the right to hold the policies and renewal certificates. If
Lender requires, Borrower shall promptly give to Lender all receipis of paid premiums and renewal notices. If
Borrower obtains any form of insurince coverage. not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall inelude a standard mortgage clause and shall name Lender as .
morigagee and/or as an additional Inss payee.

In the event of loss, Borrower shall give prompt nhotice to the insurance carrier and Lender. Lender may . .
make proof of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance procesds, whether or rot the undeclying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender’s security. is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspzct such Property to ensure the work has been completed
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
inserance proceeds, Lender shalt not be required to pay Borrower any interest or eamings on such proceeds.
Fees for public adjusters, ov other third parties, retamed by Borrower shall not be paid out of the insurance
proceeds and shall ke the sole obligatio. of Borrower. If the restoration or repair is not economically feasible or
Lender’s security would be lesseneq, the inswrance proceeds shall be applied to the sums secured by this
Security Instrument. whether or nof then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Prorearey. Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not resporcd within 30 days to a notice from Lender that the insurance
carrier has offered 1o settle a claim, tien Lender may negotiate and settle the claim. The 30-day .period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns 10 Lender (a) Borrower’s rights to any insurance proceeds in an amount _
not to exceed the amounts unpaid under the NMote or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any ~efurd of urearned premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the
insurance proceeds eitner to repair or restore the Property or to pay amounis unpaid under the Note or this
Security Instrument. whather or ot taz2n dus,

6. Occupanicy  Dorrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue {0 occupy the Property as .
Borrower’s principai residence for at least one year sfter the date of occupancy, unless Lender otherwise agrees
in writing, which consent shal' not be urzeasonably withheld. or unless extenuating circumstances exist which =

are beyond Borrower’s coutrol.
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7. Preservation, Maintenance a2nd Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow *he Property to deteriorate or commit waste on the Property. Whether or
not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property
from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that
repair or restoration is ot economicaly feasible, Borrower shall promptly repair the Property if damaged to
avoid further deterioration or damage. If insurance or condemmation proceeds are paid in connection with
damage to, or the taking of, the Praperty, Borrower shall be responsible for repairing or restoring the Praperty.
only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasorabls entrics upon and inspections of the: Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice . .
at the time of or prior to such ai wntarior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Boorower shall be in default if, during the Loan appllcatlon process,
Borrower or any persons of entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccuraie information or statements to Lender (or failed to
provide Lender with material informarion) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lendcr’s Interast in the Pronerty and Rights Under this Secority Instrument. If (a)
Borrower fails to perform the covenatits and agreements confained in this Security Instrument, (b) there is a.
legal proceeding that might significantly affect Leader’s interest in the Property and/or rights under this
Security Instrument {snch as = preceeding in bankruptcy, probate, for condemnation or forfeiture, for.
enforcement of a Hen which tav attain pricrity over this Security Instrument or to enforce laws or regulations),
or {(c) Borrower has ahandonecd the Property, then Lender may do and pay for whatever is reasonable or
appropriate to protect Eender’s interest in the Property and rights under. this Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s-
actions can include, but are not limited t0: (a) paying any sums secured by a lien which has priority over this
Security Instrument; (b) appearing in ~ours; and (c) paying reasonable attorneys’ fees to protect.its inferest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
proceeding. Securinz the Property includes, hut i not limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilitizs turned on or off. Although ILender may take action under
this Section 9, Lendzr does nol Lhave to de 3¢ and is not under any duty or cbligation to do so. It is agreed that
Lender incurs no lia®ilty for not takipe 2any or all actions auwthorized under this Section 9.

Any amounts aisbrsed by Lender under this Section 9 shall become additional debt of Borrower. secured
by this Security mstrucient. Thess amounnts shall bear interest at the Note rate from the date of disbursement
and shall be payable, wita such nmrest. upon notice from Lender fo Borrower requesting payment.

If this Secwrity Instrument is on 7 leasehnld. Borrower shall comply with all the provisions of the lease If
Borrower acquires Lee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees
to the merger in writing

10. Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintzin the Mortgage Insurance in effect. If, for any reason, the.
Mortgage Insurance coverage requited by Lender ceases to be available from the mortgage insurer that
previously provided such insurae and Borrower was required to make separately designated payments toward .
the premiums for Morigage l[osurasce, Borrower shall pay the premiums required to obtain coverage
substantially equival=n® 1o the Mortgege Irsurance previcusly in effect, at a cost substantially equivalent to. the
cost to Borrower of the Mortgege Iusueanse previously in effect, from an aliernate mortgage insurer selected by
Lender. If substanuiaily aguivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amouni of th: seoaraielv desiznated payments that were due when the insurance coverage
ceased to be in effect. Lender will ascept, use and retain these payments as a non-refundable loss reserve in lieu.
of Mortgage Insurance. Such loss reszrve shail be non-refundable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such loss .
reserve. Lender can 20 longer require foss reserve payments if Mortgage Insurance coverage (in the amount
and for the period thal Leeder requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires seve rals!y designated pavments toward the premiums for Mortgage Insurance. If
Lender required Mostpage Iosuranee as 2 condition of making the Loan and Borrower was required to make
separately designatad paymem foward (e premiums for Mortgage Insurance, .Borrower shall pay the
premiums required (0 maintain Mortesge bwwvance in effect, or to provide a non-refundable loss reserve, until
Lender’s requiremsni for Vicrtgage losurance ends in accordance -with any written agreement between
Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affecrs 2orrower’s obligation to pay interest at the rate provided in the Note.

Initials: I,-,t L
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Mortgage surance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower doas not repay the Loan az agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their *otal risk on ail such insurance in force from time to time, and may enter
into agreemenis with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactery to the mortgage insurer and the other party (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds .
that the mortgage insurer may have zvailable (which may include funds obtained from Mortgage Insurance
premiums).

As a result of these a,crlt,c'nerx's Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of a1y of the {cregoing, may receive (directly or indirectly) amounts that derive
from {or might be charasterizad 25} 4 portion of Borrower’s payments for Mcrtgage Insurance, in exchange for
sharing or modifying the morteage insucer’s risk, or reducing losses, If such agreement provides that an
affiliate of Lend=r tzkes a share of ihe insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangemenl. is often terread "captive reinsurance." Further:

{a) Any such agreements will not affect the armounts that Borrower has agreed to pay for Mortgage ]
Insurance, or any other terms of the Loan. Such agreemenis will not increase the amount Borrower will . _ .
owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - w1th respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These righis may
include the right :o receive cerisin disclosures, fo reguest and obtain cancellation of the Mortgage
Insurance, to have th: Mortgaee tnsuranee terminated austomatically, and/or to receive a refund of any
Mortgage Insurance premivms that were unearned at the time of such cancellation or termination: ‘

11. Assigrment of Miscebanenus Proceeds: Forfeiture. All Miscellaneous Proceeds are hereby assigned
to and shall be paid w Lender.

If the Property is damaged, such Misceilaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repar 15 economicelly feasible and Lender’s security is not lessened. During such
repair and restoration period. Lender sball have the right to hold such Miscellaneous Proceeds until Lender has
had an opportunity o inspect such Property to ensure the work has been completed to Lender’s satisfaction,.
provided that such uspection shall he underizken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a3 series »f progress parments as the work is completed. Unless an 2greement is made
in writing or Ap»licable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower anv intete:t or earnings on such Miscellaneous Proceeds. If the restoration or repair is
not econonvcally feasible or Lendar’s security would be lessened, the Miscellaneous Proceeds shall be applied
to the sums securacd Dy “his Security Iracument, whether or not then due, with the excess, if any, pald to .
Borrower. Such Miscellaneous Proceecs siall be applied m the order provided for in Section 2. .

In the cvent of a iotal taling. destruoction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to tie sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

In the event of a partial takinz, destruction, or loss in vaine of the Property in which the fair market value
of the Property icunediately befors fne partial taking, destruction, or loss in vaine is equal to or greater than the
amount of the sums secured by th's Szourity Instrument immediately before the partial taking, destruction, or
loss in value, unfess Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the zomunt of the Miscellaneous Proceeds multiplied by the following fraction:
{a) the total amount of the sums securad immediatelv before the partiid taking, destruction, or less in value . .
divided by (b} the teir arket value of the Property inurediately before the partial taking, destruction, or loss in .
value. Any balante saall be padi vy Boirovey

In the event of a partial tzking, destriintion, or [oss in value of the Property in which the fair market valve
of the Property imp-adiately baibre the parizl taking. destruction, or loss in value is less than the amount of the
sums secured jmmesiateiy beore the pariizi taking, destruction, or loss it value, unless Borrower and Lender
otherwise agree in writing, the hiiscellaneous Proceads shall be applied to the sums secured by this Security
Instrument whether o7 not the surs are then due.

If the Properiy is abandoned by Borvower, or X, after notice by Lender to Borrower that the Opposing
Party {as defined n the next sentercz) offers to 1nake an award to settle a claim for damages, Borrower fails to
respond to Lender witkin 39 days after the date the notice is given, Lender is authorized to collect and apply the
Miscellanecus Procceeds either 12 resoration or repair of the Property ov to the sums secured by this Security
Instrument, whether o7 not ibon duz, "Coposing  Party” means the thisd party that owes Borrower
Miscellaneous Proce=ié o the porly againa: whom Borrower has a right of action in regard to Miscellaneous
Proceeds. :

Borrower shali we ia detaudh ' anv acton or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment. ~ould result So forfeipze of the Property or other material impairment of Lender’s interest -
in the Property or righis vader this Scourity lustument. Borrower can cure such a defaolt and, if acceleration
has occurred, reinstere as provided in Secton 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s fudgment. precludas forleimure of the Property or other material impairment of Lender’s
interest in the Property or rights ander this Securiiy Instrument. The proceeds of any award or claim for
damages that are atiributabie to tho irapairnent of Lender’s toterest in the Property are hereby assigned and
shall be paid to Lender.

Initials:
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All Miscellanecus Proceeds that sre not anplied to restoration or repair of the Property shall be applied in
the order provided for in Section X.

12. Borrower Mot Released: Forbearance By Lender Not a Waiver. Extension of the time for payment .

or modification of arnortization of the sums secured by this Security Instrument granted by Lender (o Borrower

or any Successor in Interest of Borrowsr shall not operate to release the liability of Borrower or any Successors .

in Interest of Borrewer. Lender shall not be required to comumnence proceedings against any Successor in
Interest of Borrower or to refis: o extend time lor paymeni or otherwise modify amortization of the sums

secured by this Security Instruzrent by reasorn of any demand made by the coriginal Borrower or any Successors .

in Interest of Boriower. Any forbearanwe by Lender in exercising any right or remedy. including, without
limitation, Lender’s acceptance of paymeits from third persons, entities or Successors in Iaterest of Borrower
or in amounts less taan the amount then «due, shall not be a waiver of or precladz the exercise of any right or
remedy. .

13. Joint and Several Liability: Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligationy. and Habitity shall be joint and several. However, any Borrower who co-signs
this Security Instrument but does 1t executa the Note {a "co-signer"): (a} is co-signing this Security Instrument

only to mortgage. grant atd convey the vo-signer’s interest in the Property under the terms of this Security
Instrument; (b) i¢ not personally oblicated to pay the sums secured by this Security Instrument; and (c) agrees . _

that Lender and anx other Borrower can agvee 0 2xlend, modify, forbear or make any accommodations with
regard to the terms of this Security [nstrument or the Note without the co-signer’s consent.

Subject to the provisions of Secton 12 any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Insinanent o writing, and is approved by Lender, shall obtzin all of Borrower's

rights and benefits vnder this Secnris [metrament. Borrower shall not be released from Borrower’s obligations -

and liability under this Security lnstrument unless Lender agrees to such release in writing. The covenants and
agreements of this Szcnrity Instroment shai! bind (except as provided in Section 20) and benefit the successors
and assigns of Lencer.

14. Loan Charges. Lender mey charge Borrower fees for services performed in connection with

Borrower’s defaull, for the purpess of protecting Lender’s inferest in the Property and rights under this .

Security Instrument. including, but net lirmjied to, attorneys’ fees, property inspection and valuation fees. In
regard to any other lees, the ansonce of express autherity in this Securify Instrument to charge a specific fee to
Borrower shall not e construed as a prohibition on the charging of such fee. Lender may not charge fees that
are expressly prohibite:d by this Security Instrument or by Appiicable Law.

If the Losn is subirct to a law which sets maximum Inan charges, and that law i finally interpreted so that
the interest or other toan charges caollected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan c¢narea shall he reduned by the amount necessary to reduce the charge to the
permitted limit; anc MY auy sues &'reaty collected from Borrower which excecded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note
or by making & direct paymeat to 3occowse. I 2 refund reduces principal. the reduction will be treated as a
partial prepayment withou! any grepayment charge (whether or not a prepayment charge is provided for under
the Note). Borrower's acceprance of any suck refund made by direct payment to Borrower will constitute a
waiver of any rigixt of acticn Borrowsr might nave arisiug out of such overcharge.

15, Notices. A.1 notices given by Borrower o1 Lender in connection with this Security Instrurnent must be
in writing. Any notice (0 Borrower in conneation with this Szcurity Insirument shall be deemed to have been

given to Borrower when mailed hy {ivst class mail or when actually delivered to Borrower’s notice address if -

sent by other means. Motice to any one Borrower shall constitute notice to all Borrowers unless Applicable. Law
expressly requires odierwise, The notice address shall be the Property Addiess urdess Borrower has designated
a substitute nntice addvess by notice o Lender. Borrower shall promptly notify FLender of Borrower’s change of
address. If Lendes :pzoifies a precedare tor reporiing Bovrower’s change of address, then Borrower shall only
report a change of address doowh et specified prozedioe. There may be only nne designated notice address
under this Securiiy natrument a1 apy on: time. Any notice to Lender shalt be given by delivering it or by
mailing it by first clags mail to Leedsr s addeess stated herein unless Lender has designated another address by
notice to Borrowar. Any rotice iz connection with this Security Instrumert shall not be deemed to have been
given to Lender vntil actually recuived by Lender. [F any nosice requived by this Security Instrument is also
required under Apnlicable Law. the Apulicable Law rejuirement will satisfy the corresponding requirement
under this Securitv Fnstnunent.

16. Governing Law; Beverabiiiny: Rutes of Constirection. This Secarity Instrument shall be governed
by federal law and the law of e furlsciction in which the Property is located. All rights and obligations
contained in this Secuny Insruymacat are subject o any requiremenis avd limitations of Applicable Law,
Applicable Law might etolichly ~r aps oy ailow the parties to agree by contract or it might be silent, but
such silence shalt ntat he corsic.ed as @ oeolibition against agreement by contract, In the event that any
provision or clanse of s Securqiv Instrniert or the Mote conflicts with Applicable Law, such conflict shall
not affect other provisions of wthis Secur: Instrument or the Note which can be given effect without the
conflicting provision.

As used in tus Security Tnifroment (a) woewnds of the masculine gender shall mean and include
corresponding neuter words or words >f the feminine gender: ¢b) words in the singular shall mean and include
the plural and vice versa; and {3) the word "mav" gives sole discretion without any obligation to take any

action.
fnitialsr é
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17. Borrower’s Copy. Borrewer sholl be gliven one copy of the Note and of this Security Instrument.

18. Transfer of the Properiy or a Beneficial Interest in Borrower. As used in this Section 18, "Interest
in ihe Properfy" meawns any legal or bencficial inrerest in the Property, including, but not limited to, those
beneficial interests lransférred in 2 boned for deecd, contract for deed, instaliment sales contract or escrow
agreement, the inlent of which is the transfer of title bv Borrower at a future date to a purchaser.

If all or any pari of the Proparty or any [aterest in the Property is sold or transferred (or if Borrower is not
a natural person amd a beneficial interest in Berrower is sold or transterred) without Lender’s prior written
consent, Lender may require inmediate payment in fufl of all sumns secured by. this Security Instrument.
However, this option skail ool be exercised by Lender if such exercise is prohibited by Applicable Law. .

If Lender exercises this option, Lender shall give Borrower motice of acceleration. The notice shall
provide a period of not [ess than 30 days from the date the notice is given in accordacce with Section 15 within
which Berrower must pay all sums secured by this Security Instrument. If Berrower fails to pay these sums
prior to the expiraticn of *his period, Lenlar mey Invoke anv remedies permitted by this Security Instrument
withiout further notice ot demand cn Borpwer.

19. Borrower’s Right to Relns'ate Afier Acceleration. If Borrower meets certain conditions, Borrower
shall have the right 1o have enforcament of -his Security Instrnment discontinued at any time prior to the earliest
of: (a) five dave before sale of the Propsrty pursnart to ‘.:my power of sale contained in this Security Instrument;
(b) such other perioa as Applicalie Law right specify for the termination of Borrower’s right to reinstate; or
(c) entry of a 'udgment =nforcing this Security Instrumeént. Those conditions are that Borrower: (a) pays Lender
all sums which then wruld be dne under this Security Instrument and the Note as. if no acceleration had
occurred; (b) cuves znv default of any other covenanis or agreements: (¢) pays all expenses incurred in
enforcing this Szcwrity Insrrumen:. incinding, but not limited o, reasonable attorneys’ fees, property inspection
and valuarion fees, and other fees incurred for the nurpose of protecting Leader’s interest in the Property and
rights under this Securisy Instrumcnt; end (1) takes such action as Lender may reascnably require to assure that
Lender’s interest in the Property ana cighis under this Security Instrument, and Borrower’s obligation to pay
the sums secwred by this Securily Instrument, sha'l continne unchanged. Lender may require that Borrower pay
such reinstatement surnz ad expensas in one or more of the following forms, as selected by Lender: {a) cash;
(b) money order: (¢} certified checl:, bank check, treasurer’s check or cashier’s check, provided any such check
is drawn upon an institution whese deposits are insured by a federal agency, instrumentality or entity; or (d)
Electronic Funds Transfer. Upon veinstaterient by Borrower this Security Instrument and obligations secured
hereby shall remain fuily effective as i no acceleration had occurred. However, this right to reinstate shall not
apply in the case nf acceleration wider Section 8.

20, Sale of Note; Change of Loas Servicer: Notice of Grievance. The Note or a partial interest in the
Note (together with this Securitv Instrapent) can be sold ong or more times without prior notice to Borrower.
A sale might result in a change m the entits (kauvm as the “Loan Servicer™) that colfects Periodic Payments due
under the Note zand this Sesurity Instviinery and perforns ofier mortgage loan servicing obligations under the
Note, this Security Insirument, and Appticable Law. There also might be cne or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice ot the change whick will siate the navoe aad sddress of the pew Loan Servicer, the address to
which pavmeunts should be made and anv other informalion RESPA requires in connection with a notice of
transfer of sarvicing. If the Noe s 3oud ond therea®er the Loan is serviced by 2 Loan Servicer other than the
purchaser of the Note, tae mortgage lean servicing obligations to Borrower will remain with the Loan Servicer
or be transferrad 1o a successor foan Sewvicer and are uot assumed by the Note purchaser unless otherwise
provided bv the Wate purchaser,

Neither Borrowsr nor Lencar miay commence, join, or be joined ro eny judicial acfion (as either an
individual litigaat or the member °F 2 clags) that arises fron: the other party’s actions pursuant o this Security
Instrument or that alleg=s thet ‘e other pooty has breached any provision of. or any duty owed by reason of,
this Security Instruncens, urii suco Borrewer or Lender has notified the other party (with such notice given in
compliance with the requirercenis or Sectiz 15Y of such afleged breach and afforded the other party hereto a
reasonable pering after the giviug of such notice to take corrective action. 1t Applicable Law provides a time
period which st clapse beforo ceriam action can be taken. that time period will be deemed to be reasonable
for purposes of titls paragzraph. tue nctier of acealeration and opportunity to cure given (o Borrower putsoant
to Section 7 g the notice of acceliration siven o Borrswer pursuant to Section 18 shall be deemed to satisfy
the notice and ppoviLLy 0 taae corrective action provisions of this Section 2¢,

21. Hazardous Subelamres. AS usan in this Section 21: (a) "Hazardous Substances" arg those substances .
defined as toxis ot hazardous sohsizrces. poliutants, or wastes by Eovironmenta! Law and the following
substances: gasolinz Lerosens, omer ‘la-wmeble or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materiais ~ontaiming wbetos or fmmaldehyde, and radioactive materials; (b) "Environmental
Law"™ means fideral taews and jaws of the erisdiction where the Property is located that relate to health, safety
or environmental nrosction; (¢ Foviton nersal Cleanop” includes any response action, retnedial action, or
removal action, 5 del'red ‘n Fryvicsunmenial law: and (d) an "Environmerntal Condition" means a condition
that can cause. contribiee t3, or Wik areng trigger an hovironmental Cleannp. :

£l
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Borrower shall not cause or pormit the presence, use, disposal, storage, or release of any Hazardous .
Substances, or threaien to releasc any Hezardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone els2 to do. anything affacting the Property (a) that is in violation of any. Environmental Law, (b)
which creates an Environmenia’ Condifion, or (¢} which, duc to the presence, use, or release of a Hazardous
Substance, creates a conditon that adversely affects the value of the Property. The preceding two sentences
shall not appiy to the aresence, use, ar storage on the Property of small goantities of IHazardous Substances that
are generally recogmized fo be approprinve to normal residential uses and to maintenance of the Property
(including, but not Ymited to, hazardou: substances in consumer products).

Borrewer shall prompily give Lende~ written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmenizl o regulatory agency or private party involving the Property and any
Hazardous Substance ¢ Environrmental Law of which Borrower has achuaf knowlzdee, (b) any Environmental
Condition. including hw not Wmited 0. anv snilling, leaking, discharge. release or threat of release of any
Hazardous Substance, and ) any condition caused by the presence, us=e or release of a Hazardous Substance
which adversely affzcs the valne of the Preperéy. I¥f Borrower learns, or is notified by any governmental or
regulatory authority. o® any privete nerv. that any removal or other remediation of any Hazardous Substance
affecting the Property 1t recessary. Borrower shall promptly take all necessary remedial actions in accordance
with Envireminanta! Law. Notliing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFO#M COVEMANTS. Borrowsr and Lender further covenant and agree as follows:

22, Acceleratior: Remedios, Lendes shall give notice to Borrower prior tc acceleration following .
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Scction 18 untess Applicable Lay provides otherwise). The notice shall specify: (a)
the default; (b) the artion required fo cure the default: {¢) a date, not less than 30 days from the date the
notice is given to Barrower, by which the defavit must be cured; and (d) that failure to cure the default
on or before the date specified in the notice may resuit in aceeleration of the sums secured by this
Security Instrunmient and sale of the Property. The wutice shall further inform Borrower of the right to
reinstate afier sceslernvion and the right to bring 2 cour action to assert the non-existence of a default -
or any other defense <f Bovrower to acceleration and sate, If the defanlt is pot cured on or before the
date specified in the novice, Lender at is option may require immediate payment in full of all sums
secured by this Security fndlrnront witkout further demand and may invoke the power of sale and any
other remedies permitted by Applicable Lasw, Lender shalil he enritled to collect all expenses incurred in
pursuing the remocdizs provided in this Seciion 22, including, bui not lmited to, reasonable attorneys’
fees and costs of titie evidence,

If Lender ivvokes the power of sale, Lender shall give Borrower, in the msnneor provided in Section
15, notice of Lerndov’s election to sell the Yremerty., Trostee shinll give nofice of sale by public
advertisement for the time and in the mannor prescribed by Applicable Law, Trustee, without demand
on Borrower. shall sell fize Property at public auction ie the highest bidder for cash at such time and
place in DF SOT County as Trustes designates in the notice of sale in
one or mare paceels 2l Inoany order Trusie deicrmines. Lender or its designee may purchase. the
Property o any <sal»,

TFrustes chall Aellver to the murchasar Triw'oe’s desd conveying the Property without any covenant .
or warranty, exnrauses or Jmplied. The reciaals in Lhe Trustee’s deed shall be prima facie evidence of the
truth of the statements wrade rhorein, Frostec shaf! apply the procceds of rhe sale in the following order:
(a) to all expences of the swle, inclading, bui ot limited te, reasonable Trustee’s and attorneys’ fees; (b}
to all sums secuved iw this Security Instrumeni: and (¢} zny excess to the person or persons legally
entitled to it.

23. Release. Uipor payment of all sums securad by 1his. Security Instrument, Lender shall cancel this
Security Instromenl If Tristes is requested to coucet this Security Instrument, all nctes evidencing debt secured
by this Secwriy insimunent shall be surrendesed 10 trustee. Borrower shall pay any recordation costs. Lender
may chargs Eorrawer 2 for for releasing this Serivivv frstrument, buat oxly if the f2e is paid to a third party for
services rendered #nd the chsrging of the fee ‘s permittad under Applicable Law.

24, Yubstitute Trustee. fenrer, at #e opfion. may from time {o fime remove Trrstee and appoint a
successor fmslee 0z Irsstes arpointed harammdar by an wostrument recorded in the coumty in which this
Security Instrorent @ recorded. Without convavaree of the Praperty, the spccessor trustee shall succeed to all
the title, power and daees conferred upon Trusiee hersin and by Applicable Law.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this
Security Instrumeat zul in any Rider executed by Borrower and recorded witt

Witnesses:

— {Seal)
GREG T NORRIS 7 -Borrower
6681 LAKE FOREST DRIVE EAST

WALLS, MS 38680-

(Seal)

-Borrower

(Seal)

~Borrower

(Seal)

-Borrower

STATE OF MISS1SS1PET, }S LD . County ss:
On this 7 i day of I/b(m ; ZO00 3 . =persbnally appeared before

me, the undersigned auliority in and for said County and State, the within nammed
CoRBES T, INORZIS

, who ack:nowledged
tha@sheithey signed amd delivered the foregoing instrument on the day and year therein mentl()ﬂed

Given under myv hand and seal of office.

" My Cémﬁﬁssion Expires: %NI’ 7 9’22)05

F;,-
QR r if3
-@
Notary Publlc
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Prepared by: A. PETRIZZO

COUNTRYWIDE HOME LOANS, INC.
BRANCH #046

DATE: 03/07/2003 e T L
CASE # S _ (901)685-2360 - .
DOCID#  0002319230458078 | Br Fax No.: (901)685-1554

BORROWER: GREG T NORRIS
PROPERTY ADDRESS: -4141 SHADOW RIDGE DRIVE
HORN LAKE, MS. 38637-.

LEGAL DESCRIPTION EXHIBIT A

Lot 32, Section "A", Shadow Oaks Subdivision, located in Section
32, Township 1 South, Range 8 West, DeSoto County, Mississippi, .
as recorded in Plat Book- 58, pages 19-20 in the office of the
Chancery Clerk of DeSoto County, Mississippi..

T

FHANAICONY
Legal Description Exhibit A
204041 XX (11/01)
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