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LAND DEED OF TRUST

LTS pe A2
W.E DAVIE CHF. GLK.

THIS INDENTURE. made and entfered into this day by and between

REEVES-WILLUAMS, L.L.C. whose addressis 8727 Northwest Drive,
Southaven, Mississippi 38671 as Grantor (herein designated as "Debtor”), and
RonaldL.Hansen asTrustee, and SOUTHTRUSTBANK, N.A., 6445 Poplar Avenue, Suite 204,

Memphis, Tennessee 38119 , as Beneficiary (herein designated as "Secured Party™), WITNESSETH:
WHEREAS, Debtorisindebted to Secured Party in the full sum of_ONE MILLION FIVE HUNDRED FIFTY-ONE

THOUSAND SIX HUNDRED FIFTY-TWO AND NO/100 DOLLARS ($1,551,652.00) evidenced by promissory note(s) of

even date herewithin favor of Secured Party, bearnginterest from date at the rate specified in the note,

providing for payment of atfomey's fees for collection if not paid according fo the temms thereof and being due

and payable as set forth below:

Interest being due and payabie every month beginning June 10,2003, and on the 10" day of
each month thereafter, with the principal and allunpaid inferest being due and payable on
Aprit 28, 2004

- WI-IEREAS, Debtordesires’ro secure promptpayment of (@) the indetbtedness described above according
toitsterms and any extensions thereof, () any additional and future advances with interest thereon which
Secured Party may maoke to Debtor as provided in Paragraph 1, © any ofherindetedness which Delotor may now
or heredfter owe to Secured Parly as provided in Paragraph 2 and (d) any advances with inferest which Secured
Party may make fo profect the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (alfbeing herein

referred to as the "Indebtedness™).
NOW, THEREFORE, in consideration of the exdsting and future indebtedness hereinrecifed, Debtor hereby

conveys and warrants unto Trustee the land described below situated in the

County of DeSoto, State of Mississippi:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF
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togetherwith dlimprovements and appurtenances now or hereaffer erected on, and dll fitures of any and every
description now or hereafter attached to, scid land (c being hereinreferred fo as the "Property). Notwithstanding
any provision in this agreenent or in any other agreement with Secured Party, the Secured Party shall nothave
anonpossessory security interestin and its Coliaterd or Property shalnatinclude any household goods (Gs defined
in Federal Reserve Board Regulation AA, Subpart B), unless the household goods are identifiedin asecurity
agreement and are acauired as aresult of apurchase money obligation. Suchhousehoid goods shall only secure

said purchase money obligation (including any refinancing thereof).

THIS CONVEYANCE, HOWEVER ISINTRUST tosscure prompt payment of dl exising and future indebtedness cue by Debfor fo Secured
Party uricler the provisons of this Deed of Trust. If Detbtor shal pay said indebtedness promptly when due and shal perfomn dll covenantsradie
by Dettor, then this conveyance shal be void and of no effect. (f Delstor shall bein defoutt as provided n Paragraph 9, then, inthat event, the
enfreindebtedness togetherwith dlinterest accrued thereon, shall af the option of Secured Party, be and become atonoe due and payaloks
without notice fo Debtor, and Trustee shall, at the requiest of Secured Party, sell the Property conveyed, or asufficlency therect, to satisfy the
Indebtadness at pubic cutcry fo the highest bidder for cash. Sale of the property shall be adverfised for thise corsecutive weeks preceding the
sale in anewspaper pubished in the county where the Property issiuated, orifnone s so published, then in some newspaper hawng a genercl
circulation therain, and by posting anclice for ihe same fime at the courthouse of the same county. The nofice and adverfserment shall disciose:
the names of the orignd debtorsin this Deed of Trust. Debtors walve the provisons of Section 89-1-55 of the Missssopi Code of 1972 cs amended,
if any, asfaras this section restricts the rght of Trustee o offer atsale more then 160 acres at atime, and Trustee may offer the property herein

conveyed as a whole, regardless of how it is described.

fthe Property issifuatedin two or more counties, o in two judicid districts of the same county, Trustee shalhave ful power fo select
inwhich county, or jucicial district, the sale of the property is to be made, newspaper advertisernent pubished and nofice of sale posted, and
Trustes's seiection shat be binding upon Debtor and Secured Party. Should Secured Perty be a coporation or an unincomarated association,
then any officer thereof may declare Delator to be'n default asprovided in Paragraph 9 ond request Trustee fo sel the Property. Secured Party

shall have the same right to purchase the property at the foreclosure sale as would o purchaser who is not a party to tis Deed of Trust,

From the: proceeds of the sale Tustee shall first pay ol costs of fhe saleincluding reasonatile compensation fo Trustee: then the
ndebtedness due Secured Party by Debtor, including accrued interest and attomey's fees due for colection of the debot and then, lostty. any

balance remaining due 1o Debtor,

1T 1S AGREED that this conveyance is made sablect fo the covenants, sfipulations and condifions set forth below which shallbe binding

upon ali parties hereto.

1. This Deed of Trust shal aso secure- ol fuiure - and addiiond advences which Secured Party may micike to Debtor romtime
fofime upon the seaurtty herein conveyed. Such advances shallbe optiond with Secured Party and shal be on such ferms as o amournt, mautty
and rate ofinterest as may be mutually agreeabie to both Debtor ond Secured Porty. Any such advance may bemade fo any one of the
Debtors should there be more than one. and if so made, shali be secured by this Deed of Trust to the same extent asif made to all Dek

2. This Dead of Tnust shak also secure any and o other Indetrtedness of Debtor due to Secured Party with interest thereon as
specified, orof any one of the Delbfors shouid there be more than one, whether direct or contingent, primary or secondary, soke, joint or severdl,
now existing of hereafter arsing at any times before conceiation of thisDeed of Trust. Such Indetsfednessmay be evidenced by note, open

account, overdraft, endorsement, guaranty or octherwise.

3. Debtor shalkeep dimproverments on the land herein conveyed ingured agairnst fire, ckhczardsincluded withinthe term
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"extenced coverage”. flood n areas designated by the U. S. Depariment of Housig and Uriban Developrment as being subiect to overfiow ond
such other horards as Secured Party may recsonably recuirein such anounits as Delbofor mary determnine bt for natless than the Indebtedness
secured by this Deed of Trust. All pokcies shaitibe written by relable insurance companies acceptable fo Secured Party, shalinclude standard
loss payabie dausesin favor of Secured Party and shall be delvenad fo Seoured Party. Dettor shalpromptly pay when due dl prermiurs charged
forsuchinsurance, and shad fumih Secured Party the prermium reoeipis foringoection. Upon Debtor's fallure 1o pay the premiunms, Secured Party
shal have the right, butnot the ooigation, to pay suich prermiums. Inthe event of aloss covered by the naurcnce inforce, Debtor shal promptly
nofify Secured Party who may make proof of loss if imety proofis net made ty Debtor. Alloss payments shallbe made drectly 1o Secured Party
mb&pcyee%onmyeﬁwaqadyheproceedsfomerepdureﬂdmbnofmedmnged'rnprovemenisortomehdebteme&ofDebtor,

or release such proceeds in whole or in part o Debtor,

4, Debtorshal pay dltaxes and assessments, generd or special levied against the Property or upon the inferest of Tustee
arSecured Party therein, duing the fermn of this Deed of Trust before such tares orassessnents become deinauent, and shal furmish Secured Porty
the toax receipts forinspection. Shoukd Debtor foil to pay o taxes and assessments when due, Secured Party shallhave the right. but not the

obligation, to make these payments.

5. Detstor shalkeep the Propertyin good repar and shal not permit or commit waste, impaiment or detertoration thereof.
Debtor shal use the Property forlawful pumoses only. Secured Party may make or arange 1o be made enfries upon and inspectionsofthe
Property after first giving Debtor natice prior fo any inspection specifying ajust cause reloted 1o Secured Party'sinferest in the Property. Secured
Party shal have thefight, but notthe obligation, to cause needed repais o be made 1o the Property affer fist affording Debtor a reasonable

oppecrtunity to make the repairs.

Should the pupose of the primary Indetotedness for which this Deed of Trust is given assecurity be for consfruction of mprovement
ontherland herein conveyed., Secured Party sha have the ight tormaoke or amange to be mode entries Lipon the Property and inspections of
he construction in progress. Should Secured Party determnine that Debtoris failing fo pexform such construction in a fimely anct satisfactory
manner, Secured Porly shal have thertight, but not the abigation, tofake charge of and proceed with the construction ot the expense: of Detotor

after first affording Debtor a reasonable opportunity o continue the construction in @ manner agreeable to Secured Party.

é. Any sums acvanced by Secured Party forinsurance, foses repals or consinuchion asprovided I Poragraphs 3, 4and Sshdl
besscured by this Deed of Tust as advoncesmade fo pratect the Froperty and shat be payable by Debtor fo Secured Party. withinterest ot
the rate specified in the note representing the pimary Indettedness. within thirty days folowing witten demand for payment sent by Secured
Parrty to Debtor by cerified mall. Receiptsforinsurance prermiurns, taxes and repair of construction costs for which Secured Party hasmade

payment shall serve as conclusive evidence thereof,

7. Asaddifional security Debtorhereby assgns to Secured Party dirents aconuing on he Propexty. Debiorshalhave the ight
to colect and refdin the rents s iong as Debikrisnot in defoult asprovided n Paragraph 9. Inthe event of default, Secured Party in person, by
mogerﬂorbyopdddyoppohtedrecei\,ermbeenﬁbdiomfermomd(epo&eﬁmofmdwmogemeﬁopenymdcdedmeraﬂ&
Allrents so colected shallbe appiied fist fo the costs of managing the Property and collecting the rents, including fees for areceiver and an
attomey, commissions to rental agents, repairs and other necessary related expenses and then to payments on the Indebtedness.

8. if all or any part of the Property, or aninterest therein, issold or fransferred by Delotor, excluding {a) the creation of allen
subordinate fo this Deed of Trust, () a ransfer by devise, by descent or by operation of law upon the death of ajointowner or®the grant of
alecsehadinterest of fhiee yearsorlessnat confaining on cpfion topurchase, Secured Party may deckare dlthe Indebledness tobeimmediately
due and payable. Secured Party shall be deermed tohave waivedsuch option to accelerate i, prior of subsecuent to the sale orfransfer,
Securad Party ond Debtors successor ininterest reach agreerment in wiitng that the credit orsuch successor ininterestis satisfactory fo Secured
Party andthat the successorininferestwil asume the Indebledness so as to become persondly iabie for the payrment theredf, Upon Debtor's
sUCCESSOr N interest executing awiiten assumpfion agreement accepted in witing by Secured Party, Secured Party shallrelease Dettor from
all obligations under the Deed of Trust and the Indebtedness.

tfthe conditions resutting in a watver of the opfion to accelerate are not satisfied, and if Secured Party electsnotto exercise such
option, then any extension ormodfication of the temms of repayrment from ime tofime by Secured Party shall not operate fo release Debtor o
Deblor's successor in interest from any liability imposed by this Deed of Trust or by the Indebtedness.

fSecured Porty slects toexercie the option to accelerate, Secured Party shallsend Detstornotice of acceleration by certified mal.
Such naotice shal provide a pefiod of thirty days from the date of maiing within which Detstor mmay pay the Indebtednessin full fDebforfaisto
pay sch Indetstedness prior to the exoration of thitty days. Secured Party may, without furher nofice to Deptor, invoke any remedies set forih
in this Deed of Trust.
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Q. Debtor shok bein defaultunder the provisions of this Deed of Trust if Debtor {a) shall fall to comply with any of Dettor's
covenantsor abligations contoined herein, (b} shal fail to pay any of the indebtedness securedhereby, or any instaliment therecf or interest
thereon. assuch Indebtedness nstolment or inferest shal be due by confractuc agreement or by acceleration, © shal become bankupt or
insotvent or be placedinreceivership, {d)shall, if a corporation, a parnership or an unincomporated associcion, be dissolved voluntariy o
involuntarily, or (e) if Secured Party in good faith deems itself insecure and its prospect of repayment seriously impaired.

10. Secured Party may at any time, without giving fomnda noice to the origindl or any successor Trustee, orto Debtor, and
withoutregord to the wilingness orinabiity of any such Tustee to execute this trust, appoint another person or succession of personsto actas
Trustee, and such appointee in the execution of this frust shall have allthe powers vestedin and cligations imposed upon Trustee. Should

Secured Party be a corporation or an unincorporated association. then any officer thereof may make such appointment.

1. Each piviege, opfion of remedy provided in this Deed of Trusto Secured Partyis distinct from every other priviege. option
orfrernedy confained herein or afforded by low orecuiy. and may be exercised independently. concurenity, cumulatively orsuccessively by
Secured Party or by any other owner or holder of the Indebfedness. Fobearance by Secured Party inexercising any priviege, opfion orrermecy
after therightto do so has acoued shal nat constitute awalver of Secured Party's ight fo exercise such priviegie, option orremedly inevent of

any subsequent accrual.

12. The words "Debtor or‘Secured Party”' shall each embrace one individual, fwo or moreindividuals, a corporation,
patnershio oran unhcoparated association, dependng onthe fecital herein of the parties to this Deed of Trust, The covenaonts herein contaned
shall bind, and the benefits herein provided shallinure o, the respective legal or personal representatives successons o asignsof the parfies
heretosubiect o the provisons of Paragraph 8. If there be more thon one Debtar, then Debtor's obkgations shdl be jont ond severd. Whenever
nihis Deed of Trust the context so requires, the snguiarshalinclude the plural and the pluraithe sngular. Notices required heredn from Secured
Party to Debtor shall be sent to the address of Debtor shown in this Deed of Trust.

IN WITNESS WHEREQF, Debtor has executed this Deed of Trgst on the _28th  day §f ___April , _2003
| S-W“ﬁ/lvl W
8 ;
——;

%Ic . Lane - President
ACKNOWLEDGMENT

STATE OF MISSISSIPPI
COUNTY OF DESOTO

This day personally appeared before me, the undersgned authority in and for the State and County aforescid_Clay M. Lane
_ . whoacknowledgad thathe s Presdent of REEVESWILLAMS, LLC, atirmited Liablity Companty, and thatfor and on behaf of the sakd REEVES-
WILLIAMS LLC. and asitsact and deed he executed the above and foregong insiurment cffter fist having been duly authorized by said REEVES
WILLIAMS, L.L.C. so to do. yah

Given under my hand and official seal of office, this th 28th day of . 2003 .

My Commission Expires: AN A
Notary Public 7
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Lot 308, Section E, Parcel 6, Central Park Neighborhood, PUD, situated in Section 29, Township 1 South,
Range 7 West, DeSoto County, Mississippi as per plat thereof recorded in Plat Book 79, Page 44, in the office
of the Chancery Clerk of DeSoto County, Mississippi.

Lot 325, Section E, Parcel 6, Central Park Neighborhood, PUD, situated in Section 29, Township 1 South,
Range 7 West, DeSoto County, Mississippi as per plat thercof recorded in Plat Book 79, Page 44, in the office
of the Chancery Clerk of DeSote County, Mississippi.

Lot 316, Section F, Braybourne Subdivision, situated in Section 32, Township 1 South, Range 5 West, DeSoto
County, Mississippi as per plat thereof recorded in Plat Book 77, Page 19, in the office of the Chancery Clerk
of DeSoto County, Mississippi.

Lot 327, Section F, Braybourne Subdivision, situated in Section 32, Township 1 South, Range 5 West, DeSoto
County, Mississippi as per plat thereof recorded in Plat Book 77, Page 19, in the office of the Chancery Clerk
of DeSoto County, Mississippi.

Lot 349, Section F, Braybourne Subdivision, situated in Section 32, Township 1 South, Range 5 West, DeSoto
County, Mississippi as per plat thereof recorded in Plat Book 77, Page 19, in the office of the Chancery Clerk
of DeSoto Couniy, Mississippi.

Lot 260, Section D, Fairfield Meadows, situated in Section 32, Tewnship 1 South, Range 8 West, DeSoto
County, Mississippi as per plat thereof recorded in Plat Book 80, Page 5, in the office of the Chancery Clerk
of DeSoto County, Mississippi.

Lot 469, Section C, Tipton Pollard, PUD, situated in Section 1, Township 2 South, Range 8 West, DeSoto
County, Mississippi as per plat thereof recorded in Plat Book 80, Pages 9-11, in the office of the Chancery
Clerk of DeSoto County, Mississippi.

Lot 471, Section C, Tipton Pollard, PUD, situated in Section 1, Township 2 South, Range 8 West, DeSoto
County, Mississippi as per plat thereof recorded in Plat Book 80, Pages 9-11, in the office of the Chancery
Clerk of DeSoto County, Mississippi.

Lot 472, Section C, Tipton Pollard, PUD, situated in Section 1, Township 2 South, Range 8 West, DeSoto
County, Mississippi as per plat thereof recorded in Plat Book 80, Pages 9-11, in the office of the Chancery
Clerk of DeSoto County, Mississippi.

Lot 482, Section C, Tipton Pollard, PUD, situated in Section 1, Township 2 South, Range 8 West, DeSoto
County, Mississippi as per plat thereof recorded in Plat Book 80, Pages 9-11, in the office of the Chancery
Clerk of DeSoto County, Mississippi.

Lot 483, Section C, Tipton Pollard, PUD, situated in Section 1, Township 2 South, Range 8 West, DeSoto
County, Mississippi as per plat thereof recorded in Plat Book 80, Pages 9-11, in the office of the Chancery
Clerk of DeSoto County, Mississippi.

Lot 167, Phase IT, S¢ction E, Northwood Hills Subdivision, situated in Section 12, Township 3 South, Range 8
West, DeSoto County, Mississippi as per plat thereof recorded in Plat Book 80, Page 46, in the office of the
Chancery Clerk of DeSoto County, Mississippi.

Lot 44, Section A, Pecan Ridge, situated in Section 26, Township 1 South, Range 6 West, DeSoto County,
Mississippi as per plat thereof recorded in Plat Book 77, Pages 11-12, in the office of the Chancery Clerk of
DeSoto County, Mississippi.

Lot 44, Phase I, The Lakes of Cedar Grove, situated in Section 7, Township 3 South, Range 7 West, DeSoto
County, Mississippi as per plat thereof recorded in Plat Book 55, Pages 37-38, in the office of the Chancery
Clerk of DeSoto County, Mississippi.




