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1607 STATE LINE ROAD & FLED

POST OFFICE BOX 241

SOUTHAVEN, MS 38671

May 15 12 uu PH *03
LAND DEED OF TRUST '

3k Vol pe ARLC
WE DAVIZ ¢ GLK. .

THIS INDENTURE, made and entered Into thisday by and between _ REEVES-WILLIAMS, LL.C.

whose address is P. O. Box 167, Southdven, Misslssippl 38671
as Grantor (herein designated as"Debtor™), and Lancelot L. Minor. Il . _as Trusiee, and
ENTERPRISE NATIONAL BANK . of __Germantown

WHEREAS, Debtorisindebted to Secured Party inthe full sum of THREE HUNDRED SIXTY-SIXTHOUSAND
TWO HUNDRED THIRTY-SIX AND NGO/ 100 DOLLARS (§366,236.00) evidenced oy _one promissory note of
even date herewith in favor of Secured Party. bearing interest rom _date_ atthercie specifiedin the nofe
___, providing for payment of attomey's fees for collection ifrmotpald according fo the temns thereof and being
dus and payable as set forth below:

Repayable in monthly installments of interest, with the first of said monthily inferest payments
belng due and payaidle onJune 10, 2003, and onthe 10" day of each monihthereafter, with
afind instaiiment of all unpaid princlpd and interest being due and payatle on the & day of
Mayl, 2004,

WHEREAS, Debtor desies fo secure prompt paymient of (d) the indebiedness described obbove according
to its terms and any extensions thereof, (o) any addifional and future acvances with inferast thereon which
Secured Porly may make to Delotor ¢s providled in Paragroph 1. © any ofher Indebtedness which Delotor may now
orheredfter oweto Secured Party as provided In Poragrach 2 cnd (dh any advances with inferestwhich Secured
Party ray make to protect the property herein conveyed as provided in Parographs 3, 4, 5 and 6 (dtbeing herein
referred to as the "Indebtedness™.

NOW, THEREFORE, In consideration of the existing ond future indelotedness herein recited, Debstor hereboy
conveys and warrants unto Trustee the land described below sifuated in the

County of DeSoto __ State of Mississippl:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF

__. Tennessee, as Beneficiary (herein designated as "Secured Party"), WITNESSETH:
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fogetherwith dlimprovernents and appurenances now or hereafter erected on, and dif fixiures of any ond every
description now or herectier attachad to, soid land (il being herein refered to as the "Property). Notwithstanding
any provision inthis agreement or in any other agreement with Secured Party, the Secured Party shall nothave
cnonpossessary security inferest in ond its Coliaterd or Property shdll notinclude any hausehold goods (as defined
In Federal Reserve Board Regulation AA, Subpart B), unless the household goods are identified in asecurity
agreemenit ond are acaiied as aresult of a purchase money obligation. Such household goods shall only secure

said purchase money obligation (ncluding any reflnancing thereof).

THIS CONVEYANCE HCWEVER ISIN TRUST tosecure promgstpayment of d esdsting ond iuture indelbtedness due by Deblor to Secured
Periy under the providons of this Deed of Trust, ffiDelstor shalpay said incebtedness prormoty when due and shall perfomeal covenants macie
by Detstor, then this convayonce shol be void and of no effect, f Debtor shal be in defout asprovided in Porogroph 9, then, in that event, the
entreindebtedness togetherwith dlinterest acoued thereon, shal, ait the option of Secured Parly, be and become atonce dueand payalie
without notice fo Debtor, and Trustee shol, at the request of Secured Party. sell he Property conveyed, orasufficiency thereof, o safisfy the
Indebtedness at pubkc outary fothe highest bidder for cash, Scle of the propery shal be odvertised for three corsecutive weeks preceding the
soiein anewspaper publshed In the county where the Property s siftuated, orif noneisso published, theninsomenawspoperhoving ageneral
croukation therein, and by posting anciice forthe same fime atthe courthouse of the same county. Thenotice and advertserneni shal disclose:
the namesof the oigna debions in thisDeed of Tust, Delstoswalve The provisions of Seciion 83-1-55 of the ivisdssppi Code of 1972 asamended,
iany, as far as thissectionreshicts fhe ght of Trustea to offer at sate more then 180 ccres af atime, and Trustee may offer the property herein

conveyed as a whole, regardiess of how it Is described,

If the Property s stuated in twoor more counties, o intwojudiclal disticts of the somie county, Tiustee shal havetul power to select
inwhich county, or judicika cisiric, the: scke of the property s to be mades, newspaper adverfisernent published and notice of sale posted, and
Tustee'sselection shal be binding upon Debitorand Secured Parly. Shauid Secured Parly be a corporation or an unincorporated associafion,
fhen any officer thereof rnay dedore Debifor fobe in defautt os provided in Paragrarh @ ond reguest Trustee o sell the Property. Secured Porty
shall have the same right to purchase the property at the foreclosure sale as would a purchaser who Is not a party fo this Deed of Trust,

From the proceeds of the sale Trustee shall first pory oll costs of the sale including reasonable compensation fo Trustes; then the
Incdlebtecness due Securad Parfy by Debtorn includng accued nterest ond aifomney’s fees due for collection of the debt and then, lastly, any

balance remaining due o Debtor.

IT IS AGREED that thisconveyonoe s made subjecto the covenants, stipuiationsand conditionsset forth batow which shal be binding

upon all parties hereto.

1. This Deed of Trust shall diso securad fulure and adclfional advances which Secured Party may make 1o Debtor rom time
1o fime upon the secuifly hereih conveyed, Such advancesshal ke opfiond with Secured Party and shal be-on such ferms as 1o amicunt, maturily
andrate ofinterest as may be mutucly agreeatie to both Delotor and Secured Party. Any such acvonce may be mades to any one of ihe

Debtors should there be more Than ohe, and if so made, shall be secured by this Deed of Trust to the same exfent as if made to all Dek

2. Tris Deed of Trust shal also secure any and al oiher ndebtedness of Debfor due to Secured Party with inferesi thereon as
goeciied, orof ony one ofthe Delbiosshoud there be rmore fhan one, whelherdrect orcontingent, prirarny orsecondary. soke, Joint or several,
now existing or hereafter ardng at any time before cancekation of this Deed of Trust, Such Iindebledness may ibe evidenced by nate, open

account, overdraft, endorsement, guaranty or otherwise.

3. Dehitorshol keep dfimprovernents onthe kind herein conveyed insured agdnst fre, dlhazordsincluded withinthe ferm
*axtended coverage”. fiood In areas desgnated by ihe U, 8. Deparirnent of Housng and Lrbon Development as being suidect to overflow and
such olher hazards as Secured Party may reasonably require In such amounits as Detstor may determine but fornotless than the indebtediness
secured by ihis Deed of Trust, Al pokicies shad bewriiten by refiable insurance companies coceptable fo Secured Parly, shdlinclude stondard
ks paaycinie ckauses in fovor of Secured Party and shal be defvered fo Secured Party, Debitor sha prormplly pay when due dl premiums changed
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forsuchinsuronce, and shad fumnish Secured Parly the premiunn recelsts foringpection. Upon Debtor's fciure to pay fhe premiums, Secured Party
shokhave the ighi, butnat the olligation, fopay such premiums. In the event of aloss covered by thensuroncein force, Debotor shall promipotly
notify Secured Party who may make proof offoss if imely procfsnot made by Delotor, Alloss paymentsshol be made decity o Secured Party
aslosspayee who may efther apply the proceeds fo the repoirarrestoration of the damaged mproverents or fo the Indetstedness of Delotor,
or release such proceads in whole or in part to Debtor.

4, Debtorshall pay ol foxes and assessments, generdl or speciol leved against the Property orupon the Inferest of Tustee
orSecured Parly therain, duhgthe temn ofihis Deed of Trusf before such temes or assessments become delincuent, and shof fumish Secured Parly
the Ikt recelpts forinspection. Should Detstor fal o pay ol taxes and assessrents when due. Securad Party shallhave the right, butnot the

obligation, 1o make these payments.

5, Debilorshall keep the Property in good repair and shal not pemit or commit wiaste, impaiment or deteroration thereof,
Debtor shal use the Property forlawful purposes only. Secured Parly may moke or arrange o be made entiesupon and inspectionsofthe
Property cifferfist gving Debtor nofice prior to ony nspection speciying ajust cause refated fo Securedd Party'sinferest n the Property. Secured
Porty shakhave ihe fight, butnotihe obfigation, fo cause needed repaisto be madea to the Property affer fist affording Debtor arecsonatie
opportunity to make the repairs.

Shoukd the pumpose of the pimcy Indebofedness forwiich this Deed of Trust s given assecurty be for construction ofimprovernent
onfhe lond herein conveyed, Secured Party shal have thedgni o ke or amange fo be madke enties upon the Properly andinspections of.
the consinuciion in progress. Should Secured Party determine that Debtorisfaling to perform such construciion in a fimely and satisfactory
manner Secued Parly shalhove thedaht mmmm@mmmmammmmmmmmdm
after first affording Debtor a reasonable opporiunity to continue the construction in a manner agreadble to Secured Party.

6. Any sunms advonced by Secured Porty forinsurones, faxes, repoisor consinction asprovidedn Paragrophs 3, 4and 53hdl
be secured by this Deed of Tust as advancas tnadie to protect the Property ond shiak be payaicke by Debior o Secured Porly, with interest ot
the rate speciied In the note representing the primary indebladness within ihirty cays folowing wittten dermand for payrment sent by Secured
Party to Deblorby cerliied maol. Recelpts for insurance premiums, foxes and repdiror construction costs forwhich Secured Party hasmade

payment shall serve as conclusive evidence thereof,

7. Ascxidiional securtty Delotor herelby assigns o Securied Party dl renis aociuing onthe Propesty, Debior shal have the nght
focolactond retain the rents aslong as Delbtorisnot in defauttas provided in Poragraph 2. I the event of defot, Secured Portyin person, by
m@nforbvokdddycppdﬂedreoehermdbemmiedmmtamonbkeposse&ionofmd_mugeﬂﬁePropeﬂymdoolecHherenfs.
Altrentsso colected shal be applied first rotheoosisofnmcgingﬁ\eProperfyqndodledhgﬂﬁerenhindehgfeesforareceivercndcn

attorney, commissions 1o rental agents, repairs and other necessary retated expenses and then to payments on the Indebtedness.

8. if ol orcny part of the Property, or aninterest thereln, lssold or fransfemed by Debior, exclucing () the creation of ailien
subordinate to this Deed of Trust. (0) a fransfer by devise, py descent o by operation of law Lpon the dacth ofajointowner or@the grantof
aleasehokd inferest of hree vears orlessnot containing an opﬁonfopurdmaSea:edPanwdedaedﬂehdebteststobehmedoHy
dues ond payable, Secured Party shcll be deamedtohavewaivedsuch option to accelerate I, pior or subsequent to the sale or transfer,
Secured Parly ond Debiors sucoessorin inferest reach agreementin wiiling thatt the credit orsuch successorin interest issatistactory fo Secured
Porty and that the successorin interestwil assume he Indebieciness so as to become personally kable for the payrneni thereof, Upon Debior's
sucosssorin Interestexecuting awiitten cssumplion agreement accepted inwiting oy Secured Pary, Secured Parly shotf refecse Delstor from
all obligations under the Deed of Trust and the Indebtedness.

I thie conditions resuliing in o walver of the option to accelerale arenot salisfied. and iFSecured Parly elects not to exercise such
opiion, then any extension or modification of he ferrs of tepayrnent from fine o fime by Secured Party shot notoperale toralecse Debtor or
Debior's successor In interest from any liakility imposed by this Deed of Trust or by the Indebtedness,

If Secured Perly alects fo exercise the option to cccelkerale, Secured Porly shal send Debior nofice of acceleration by cerified mici.
Such notice shal provide a pesiod of thiry days from the date of maling wiihin which Debiormay pay the Indebtednessin full. § Debotorfals fo
pay such Indebtedness por tothe expliation ofthity cays Secured Parly may, without furiher nofice to Debtor, invoke any remedies sef forth
in this Deed of Trust,

9. Debtor shctl be In defauttundearihe provisions of this Deed of Trust if Detfor (o) shal foll fo compty with anyof Debtor's
covenanisoroigations contained herein, (o) shal fail to pay any of theindebiednesssecured hereby, orany instaliment fherecf or Interest
thereon, assuch Indebtedness, Instolment orinferest shall be due by confraciud agreement or by accakeration, @shall become banlqupt o
Inschvent or be placed inrecelvership, (dyshal, if a comporation, a porinership oran unincoporated association, be dissoived voiuntariy o

involuntarily, of (&) If Secured Party in good faith deems Hself insecure and ifs prospect of repayment seriously Impalred.
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10. Secured Party may atany time, without gving formal nctice to the original or any successor Trustee, of fo Delotor, ond
without regard to the witngness or inabilily of any such Tiustee fo execute thistrust, appoint another person or succession of personstoact as
Trustes, and such apoointes in the execution of this frust shallhave all the powers vesfedin and obligationsimposed upon Trustee. Shoukd
Secured Parly be a corporaiion or an unincerporated association, then any officer theraof may make such appointment.

11. Ecch priviege, opfion orremedy provided in this Deed of Tiust to Secured Porty s disinctirom every ofher priviege, option
o remedy contdned herein or afforded by kaw orecify, andimay be exerckedindependentty, concurently, cumutatively or successively oy
Secured Parly or by any Giher owner orhokder of the ndelstedness. Forbbearonce by Secured Porty in exerciingany piviege, option orremedy
affer the gt o do so has accnued sholl not consfifute a waiver of Secured Parly'sight to exercise such priviege, opfion arrernedly in eventof

any subsaquent accrual,

12. Thewords"Deblor of "Secured Pariy" shall ecch emibrace one indiducl, fwo ar more individuals, a caporation, a
parinershie oran unincooorated association, depencing onthe reciidlherein of the pariies o i Deed of Tust, The covenanisherein contained
shak bind, andihe benetfiis herein provided shal inure fo, the respeciive legdl or personal representatives, successars or assigns of the parfles
hereto subiactHo the provisons of Parogach 8. Fhere bemcre than one Debfor, fnen Debtor's obkgations shcd be joint and several, Whenever
in this Deed of Tust the:context so requiras, the singutar shol include the plurcd and the plurai the snguiar. Nolicesreguiied hereih from Secured
Party to Debtor shall be sent to the address of Debtor shown in this Deed of Trust.

IN WITNESS WHEREQF, Debtar has executad this Deed of Trust ofythe 4 p dpy off Mayl , 2003 .
REEWVE: ILLI?JI
BY: ~— F
ClayfM. Lane, Presldent

STATE OF MISSISSIPPE
COUNTY OF DESOTO
This day pesoncly appeared before me, the undersgned autharity in and for the State and County oforescld_Clay ML Lldne . who

My Commission Expires:

Qi

Notary Public
Sty Ms "y,
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EXHIBIT “A”

Lot 323, Section F, Braybourne Subdivision, situated in Section 32, Township 1
South, Range 5 West, DeSoto County, Mississippi, as per plat thereof recorded in
Plat Book 77, Page 19, in the office of the Chancery Clerk of DeSoto County,
Mississippi

Lot 307, Section F, Braybourne Subdivision, situated in Section 32, Township 1
South, Range 5 West, DeSoto County, Mississippi, as per plat thereof recorded in
Plat Book 77, Page 19, in the office of the Chancery Clerk of DeSoto County,
Mississippi

Lot 12, Phase A, Section A, Worthington Subdivision, situated in Section 32,
Township 1 South, Range 7 West, DeSoto County, Mississippi, as per plat thereof
recorded in Plat Book 63, Pages 46-48, in the office of the Chancery Clerk of
DeSoto County, Mississippi
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