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DEED OF TRUST

THIS DEED OF TRUST is dated May 12, 2003, among JOSIE LEE COWAN, whose address is 7312 CENTER HILL
ROAD, OLIVE BRANCH, MS 38654 ("Grantor"); CITIZENS BANK, whose address is BARTON BRANCH, 3441
HWY 309 NORTH, BYHALIA, MS 38611 (referred to below sometimes as "Lender” ‘and sometimes as.
"Bereficiary"); and GARY P. SNYDER, whose address is P.O. BOX 456, OLIVE ERANCH, MS 38654 (referred to.
below as "Trustee™). - L

CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys fo Trustee for the benefit of Lender as Beneficiary all of Grantor’s -
right, tile, and interest in and to the following described real property, together with all existing or subseguently erected or affixed buildings,
improvements and fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights (including stock in utilifies with ditch |
or irrigation rights); and all other rights, royalties, and profits relating to the real propetty, including without limitation all minerats, oil, gas, gecthermal
and simitar matlers, {the "Real lgroperty") located in DESOTO County, State of Mississippi: T

SEE EXHIBIT "A" WHICH IS ATTACHED TO THE DEED OF TRUST

The Real Properly or its address is commonly known as - 7312 CENTER HILL ROAD, OLIVE .BRANCH, MS .
38654.

CROSS-COLLATERALIZATION. [n addition to the Note, this Deed of Trust secures all obligations, debts and liabilities, plus interest thereon, of
Grantor to Lender, or any one or more of them, as well as all claims by Lender against Grantor or any one or more of them, whether now existing or -
hereafter arising, whether related or unrelated to the purpose of the Nole, whether voluntary or otherwise, whether due or not due, direct or indirect,
determined or undetermined, absolute or contingent, liquidated or unliquidated whether Grantor may be liable individually or jointly with others, whether
obligated as guarantor, surety, accommodation party or otherwise, and whether recovery upon such amounts may be or hereatter may becoms barred
by any statute of limitations, and whether the sbligation to repay such amounts may be or hereafter may become otherwise unenforceable.

FUTURE ADVANCES. Specifically, without limitation, this Deed of Trust secures, in addition to the amounts specified in the Note, all. future amounts .
Lender in ils discretion may loan to Grantar, together with all interest thereon. -

Grantor presently assigns to Lender {also known as Baneficiary in this Deed of Trust) all of Grantor's right, fitle, and-inferest in and lo all present and -
fulure leases of the Property and ali Rents from the Property. In addition, Grantor grants to Lender a Uniform Commerctal Code security interest in. the.
Personal Property and Renis.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL
PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF ANY AND ALL OBLIGATIONS
UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE
FOLLOWING TERMS: ’

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Grantor shall pay io Lénder all amounts secured by this Deed of
Trust as they become due, and shall strictly and in a timely manner perform all of Grantor’s cbligations under the Nole, this Deed of Trust, and the” .
Related Documents. .

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Properiy shall be governed by the
following provisions:

Fossession and Use. Unlil the occurrence of an Event of Default, Grantor may (1) remain In"possession and control of the Property; . (2) use,
cperate or manage the Property; and (3) collect the Renis from the Property. .

Duty to Maintain. Grantor shall maintain the Properly In good condition and prompily perform all repairs, replacements, and maintenance
recessary to preserve ils vaiue.

Compliance With Environmental Laws. Grantar represents and warrants to Lender that: (1) During the peried of Grantor's ownership of the
Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or threatened release of any. Hazardous. _
Subslance by any person on, under, about or from the Properly; (2) Grantor has no knowledge of, or reason fo believe that there has besn, -
except as previously disclosed to and acknowledged by Lender in writing, (@) any breach or viclation of any Environmenta! Laws, (b) any use, .
generation, manufacture, storage, treatment, disposal, release or threatened release of any Hazardous Substance on, under, about or from the _ .
Property by any prler owners or cccupants of the Properly, or (¢) any actual or threatened litigation or claims of any kind by any person relating
to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in writing, (a) neither Grantor nor any tenant,
contractor, agent or other authorized user of the Property shall use, generate, manufacture, store, treat, dispose of or release any Hazardous
Ssubstance on, under, about or from the Property; and (b) any such activily shali be conducted in compliance with ail applicable. federal, state,
and loca! laws, regulations and ordinances, including without limitation all Environmentat Laws, Grantor authorizes Lender and its agents to enter
upon the Property to make such inspections and fests, at Grantor's expense, as Lender may deem appropriale to determine compliance of the
Properiy with this seclion of the Deed of Trust. Any inspections or tests made by Lender shal! be for Lender's purposes only and shall not be
construed to create any responsibility or liability on the part of Lender to Grantor or to any other person. The representations and warranties
contalned herein are based con Grantor's due diligence in investigaling the Property for Hazardous Substances.- Grantor hereby (1) .releases and -
vwalves any future claims against Lender for indemnity or confribution in the event Grantor becomes liable for cleanup or other cosls under any
such laws; and (2) agrees to indemnify and hald harmless Lendear against any and all claims, losses, liabitiies, damages, penalties, and expenses
which Lender may directly or indirectly sustain or suffer resuliing from a breach of this section of the Deed of Trust or as a consequence of any
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use, generation, manufacture, storage, disposal, release or threatened release occuring prior to Grantor’s ownership or interest in the Properly,
whether or not the same was or should have been known to Grantor. The provisions of this section of the Deed of Trust, including the_abligation
to indemnify, shall survive the paymeni of the Indebtedness and the salistaction and reconveyance of the lien of this Deed of Trust and shafl not
be affected by Lender's acquisition of any interest in the Properly, whether by foreclosure or otherwise. ‘

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sutfer any stripping of or waste on or to the
Properly or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not remove, or grant to any other party the
right to remove, any timber, minerals (including il and gas), coal, clay, scoria, soil, gravel or rock produets without Lender’s prior written consent. .

Removal of Improvements. Grantor shall_not demclish or remove any Improvements from the Real Property without Eender’s. priar written
ccnsent. As a condition to the removal of any Improvements, Lender may require Grantor to make arrangements satisfactory to Lender to replace
such improvements with Improvements of at least equal value.

Lender’s Right to Enter. Lender and Lender’s agents and representatives may enter upon the Real Property at afl reasonable fimes to attend to
Lender's interests and to inspact the Real Preperty for purposes of Grantor's compliance with the terms and ¢onditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now or hereafter in
effect, of all governmental authorities applicable to the use or occupancy of the Froperly. Grantor may cenlest in good faith any such law,
ordinance, or regulation and withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notitied Lender in
writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender may require.
Grantor fo post adequate security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest. - :

puty to Prolect. Grantor agrees neither to abandon or leave unattended the Property. Grantar shall do all other aets, in addition to those acis set
forth above in this section, which from the character and use of the Properly are reasonably necessary to protect and preserve the Property.

DUE ON SALE —~ CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable all sums secured by this Deed of
Trust upon the sale or transfer, without Lender’s prior written consent, of all or any part of the Real Property, or any interest in the Real Property. A "sale. -
or transfer” means the conveyanca of Real Property or any right, litle or interest in the Real Property; whether legal, beneficial or equitable; whether
voluntary or invaluntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold interest with a term greater
than three (3) years, lease-oplion contract, or by sale, assignment, or transfer of any beneficial interest in or o any land trust holding title to the Real
Properly, or by any othér method of conveyance of an interest in the Real Property. However, this eption shall not be exercised by Lender if such _
exercisa is prohibited by federal law or by Mississippi law.

TAXES AND LIENS. The following pravisions relaiirig o the taxes and liens on the Property are part of this Deed of Trusk: Co

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, special taxes, assessments, charges (including water and
sewer), fines and impositions levied against or on aceount of the Property, and shall pay when due all claims for work done on or for services .
rendared or malerial furnistied to the Property. Grantor shall maintain the Property free of all liens having priority over or equal to fhe interest of .
Lender under this Deed of Trust, except for the lien of laxes and assessments not due and except as otherwise provided in this Deed of Frust.

Right o Contest. Grantor may withhold payment of any tax, assessment, or claim in conneclion with a good faith dispute over the cbligation to
pay, so long as Lender’s interest in the Property is not jeopardized. 1f a lien arises or is filed as a result of nonpaymaeant, Grantor shafl within fifteen
(15) days after the lien arises or, if a lien is filad, within fifleen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or.it -
requested by Lender, deposit-with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender in ait amount sufficient
to discharge the lien plus any cosls and atiorneys’ fees, or other charges thal could accrue as a result of a foreclosure or sale under the lien. In
ary coniest, Grantor shall defend itself and Lender and shall safisfy any adverse judgment before enforcement against the Property. ~Grantor shall - .
narne Lender as an additional obligee under any surely bond furnished in the contest proceedings. . . . B

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or assessments and shall
authorize the appropriate governmental officlal to deliver to Lender at any time a written statemerit of the taxes and assessments against the -
Property.

Notice of Construction. Grantor shall notity Lender at least fitteen (15) days before any work is commenced,; any services-are furnished, or any
materials are supplied o tha Property, if any mechanic’s lien, rmaterialmen’s lign, or other lien could be asserted on account of the work, services,
or materials. Grantor will upon request of Lender furnish to Lender advance assurances satistactory to Lender that Grantor can and. will pay the
cost of such improvements. .

PROPERTY DAMAGE INSURANCE. The following provisions refating to insuring the Property are a part of this Deed of Trust.

Maintenance of Insurance. Grantor shall procure and maintain palicies of fire insurance with standard extended coverage endorsements on.a
fair value basis for the full insurable value caovering all Improvements on the Real Praperty in an amount suffictent to avoid application. of any
coinsuranae clause, and with a standard mortgagee clause in favar of Lender, together with such other hazard and liability insurance as Lender
may reasonably reguire. Policies shall be wrillen in form, amounts, coverages and basis reasonably acceptable to Lender and issued by a
campany or companies reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lender from fime to fime the policies or.
certificates of insurance in form salisfactory to Lender, including stipulations that coverages will not be cancelled or diminished without at least ten
{10) days prior written notice to Lender, Each insurance policy also shalf include an endorsement providing that coverage in tavor of Lender will
not be impaired in any way by any act, omission or default of Grantor or any other person. Should the Real-Property be localed in an area
dasignated by the Direclor of the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain
Faderal Flood Insurance, if available, within 45 days after notice is given by Lender that the Property is located in a special fioad hazard area, for
the full unpaid principal balance of the loan and any prior liens on the property securing the loan, up to the maximum policy limits set under the
National Flood Insurance Program, or as otherwise required by Lender, and to maintain such insurance for the term of the loan. . _

Application of Proceeds. Grantor shall. promptly notify Lender of any loss or damage fo the Property. Lender may make proof of logs if Grantor
fals to do so within fifieen (15} days of the casually. Whether or not Lender's security Is impaired, Lender may, at Lender's election, receive and
relain the proceeds of any insurance and apply the proceeds to fhe reduction of the Indebledness, payment of any lien affecting the Propesty, or
the restoration and repair of ihe Properly. |f Lender elects to apply the proceeds to restoration and repalr, Grantor shall repair or replace the
damaged or destroyed Improvements in a manner safisfactory to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or
reimburse Grantor fom the proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this ' Deed of Trust - Any |
proceads which have not been disbursed within 180 days after their receipt and which Lender has not committed to the repair or restoration of the .
Property shall be used first to pay any amount owing fo Lender under this Deed of Trust, than to pay acerued interest, and he remainder, if any,
shall be applied fo the principal balance of the Indeblednass. If Lender helds any proceeds after payment in full of the indebtedness, such
proceeds shall be paid to Grantor as Grantor’s interests may appear.

LENDER’S EXPENDITURES. If Grantor fails {A) " to keep the Property free of all faxes, liens, securily inferests, encumbrances, and other claims, (B)
to provide any required insurance on the Property, or (C) to make repairs to the Property then Lender may do so. If any action or proceeding is.
commenced that would materially affect Lender's interests in the Property, then Lender on Grantor's behalf may, but is not required o, take any action.
that Lender believes to be appropriate to protect Lender's inferests. All expenses incurred or paid by l.ender for such purposes will then bear interest .
at the rate charged under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will become a part
of the indebledness and, at Lender’s aplicn, will (A) be payable on demand; (B} be added to the balance of the Note and be apportionéd amang
and be payable with any installment payments to becoms due during either (1) the term of any applicable insurance palicy; or {2) the remaining term
of the Note; or {(C) be freated as a balloon payment which will be due and payable at the Note's maturity. The Deed of Trust also will secure payment -
of thesa amounis. The rights provided for in this paragraph shall be in addition to any other rights or any remedies to which Lender may be enlitted on .
accournit of any default. Any such action by Lender shall not be construed as curing the default so as to bar Lender from any remedy that it otherwise
would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Properly are a part of ihis Deed of Trust!

Title. Grantor warrants that: (a) Grantor hotds good and marketable fille of record fo the Properly in fee simple, free_and clear of all liens-and
encumbrances other than those set forth in the Réal Property description or in any title insurance palicy, title report, or final tifle apinion issued In
favor of, and accepted by, Lender in connection with this Deed of Trust, and (b) Grantor has the full right, power, and authority fo execute and
deliver this Deed of Trust to Lender. -

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the title to the Property against the
lawful claims of all persons. In the event any action or proceeding is commenced that questions Grantor’s tifle or the interest of Trusiee or Lender .
under this Deed of Trust, Granlor shall defend the actien at Grantor's expense. Grantor may be the nominal parly in such proceeding, but Lender - _
shall be entlitlied to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own choice, and Grantor will
deliver, or cause to be delivered, to Lender such instruments as Lender may request fram time to time te permit such participation. :
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Compliance With Laws. Grantor warrants that the Properly and Grantor’s use of the Property complies with all existing applicable laws, -
ordinances, and regulalions of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has mads in this Deed of Trust shall survive the execution and delivery
of this Desd of Trust, shall be conlinuing in nature and shall remain in full force and effect until such time as Granlor's Indebtedness is paid in full, . -

CONDEMNATION. Tha following provisions relating to condemnation proceedings are a part of this Deed of Trusk: - -

Proceedings. |f any proceeding in condemnation is filed, Grantor shall promplly notify Lender - in writing, and Grantor shall prempily take such
steps as may be necessary to defend the action and oblain the award. Grantor may be the nominal party in such proceading, but Lender-shall be
eniitlad to participate in the procesding and to be represanted in the proceeding by counsel of its own cheice, and Grantor wili deliver or cause to
be delivered to Lendsr such instrumenis and documeantation as may be requested by Lendet from time lo lime to permit such participation. -

Application of Net Proceeds. if alf or any part of the Property is condemned by eminent domain proceedings or by any proceeding or purchase
in lisu of condemnation, Lender may at its election require that all or any portion of the net proceeds of the award be applied o the Indebtedness
ar the repalr or restoration of the Property. The net praceeds of the award shall mean the award after payment of all reasonable costs, expenses,
and attorneys’ fees incurred by Trustea or Lender in conneclion with the condemnation. :

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relaling to governmental taxes, fees
and charges are a part of this Deed of Trust:

Curreni Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to_this Deed of Trust and take
whatever other action is requestad by Lender to parfect and continue Lender's lien on the Real Property. Grantor shall reimburse Lender for all
taxes, as described below, together with all expenses ircurred in recording, perfecting or continuing this Deed of Trust, including without limitation
all taxes, fees, documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of Deed of Trust or upon all or any part
of the Indebtedness secured by this Deed of Trust, (2) a specific tax on Grantor which Grantor is authorized or required to deduct from
payments an the indebledness secured by this type of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against the Lender or the .
hoider of the Note; and {4) a specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacled subsequent lo the date of this Deed of Trugt, this event shali have the same
effect as an Event of Default, and Lender may exercise any or all of iis available remedies for an Event of Default as provided below unless Grantor
either (1) pays the lax before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section and deposits with
Lender cash or a suMicient corporate surely bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating fo this Beed of Trust as a security agreement are a-part of
this Deed of Trusth:

Security Agreement. This instrument shall constitule a Security Agreement lo the extent any of the Properly constitutes fixtures, and Lender shall
have all of the rights of a secured party under the Uniform Commercial Code as amended from time to time. .

Securily Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever other action Is requested by Lender to
perfect and continue Lender’s sacurily interest in the Personal Property. In addition fo recarding this Deed of Trust in the real propeérly records,
Lender may, at any time and without further authorization from Grantor, fite execuled counterparts, copies.or reproductions of this Deed of Truist as
a financing statement. Grantor shall relmburse Lender for all expensaes incurred in perfecting or continuing this securily inferest. Upon default,
Girantor shall not remove, saver or detach the Perscnal Property from the Property. Upon default, Grantor shall assemble any Personal Property
not affixed to the Praperty In & manner ard at a place reasonably convenient to Grantor and Lender and make it available to Lender within three
(3) days afler receipt of written demand from Lender to the extent. permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which. information conceming the security interesi .
granted by this Deed of Trust may be obtained (each as required by the Uniform Commercia! Code) are as stated on the first page of this Deead of
Trust.

FURTHER ASSURANCES:; ATTORNEY-IN-FACT. The tollowing provisions relating to further assurances and altorney—in-fact are a part of this Deed
of Trust:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execule and deliver, .or will cause to be
made, execuled or delivered, to Lender or fo Lender's designee, and when requested by Lender, cause to be filed, recorded, refiled, or
rerecorded, as the case may be, at such times and in such offices and places as Lender may deem appropriate, any and all such morigages, -
ceeds of trust, security deeds, security agreements, financing statements, confinuation statements, insiruments of further assurance, certiticates,
and other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete, perfect, continue, or.
preserve (1) Grantor's obligations under the Note, this Deed of Trust, and the Related Documents, and (2) the liens and security interests
created by this Deed of Trust as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor. Unlaess prohibited by
law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred In connection with the matters
referred to in this paragraph. o

Altorney—in—-Fact. If Grantor fails to do-any of the things referred to in the preceding paragraph, Lender may da so for and in the name of Grantor
and at Grantor's expense. For such purposes, Grantor hereby irrevacably appoints Lender as Grantor's attornsy-in-fact for the purpose of
making, executing, delivering, filing, recording, and doing all other things as may.be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness, including without limitation all future advances, when due, and otherwise performs all the
obligations imposed upon Grantor under this Deed of Trust, Lender shall execule and deliver lo Trustee a request for full reconveyance and shall .
execule and deliver to Grantor suitable statements of termination of any financing statement on file evidencing Lender's securily intersst in the Rents
and the Personal Property. Any reconveyance fes required by law shall be paid by Grantor, if permitted by applicable law. . L

EVENTS OF DEFAULT. Al Lender's option, Grantor will be in default under this Deed of Trust it any of the following happen:
Fayment Default. Grantor falls t6 make any payment when due under the, Indebtedness. o

Eireak Other Promises. Grantor breaks any promise made to L.ender or fails to perform premptly at the time and strictly in the manner provided in
this Deed of Trust or in any agreement related to this Deed of Trust. :

Compliance Defaull. Failure to comply with any other term, obligaficn, covenant or condilion contained in this Deed of Trust, the Note or in any of .
the Relaled Documents. ’

Cefauit on Other Payments. Faiiure of Grantor within the time required by this Deed of Trust to. make any payment for laxes orinsurance, or any ..
other payment necessary to prevent filing of or o effect discharge of any lien.

Nefault in Favor of Third Parties. Should Grantor default under any loan, extension of cradit, security agreement, purchase or sales agreement,
or any other agreement, in faver of any other creditor or person that may materially affect any of Grantor's property or Grantor's ability to repay. the
Indebtedness or perform their respective obligations under this Deed of Trust or any of the Related Documents. T

False Statements. Any representation or statement made or furnished to Lender by Grantor or on Grantor's behalf under this Deed of Trust or the -
Related Documents is false or misleading in any material respect, either now or at the time made or furnished. _

Detective Collateralization. This Deed of Trust or any of the Related Documents ceases to be in full foree and effect (including failure of any
collateral document to create a valid and perfected security inlerest or lien) at any time and for any reason. . . .

Death or Insclvency. The deaih of Grantor, the insolvency of Grantor, the appointment of a receiver for any part of Grantor's property, any .
assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or insolvency.
laws by or against Grantor. . : :

Taking of the Property. Any creditor or governmental agency tries to take any of the Property or any otheér of Grantar's praperty in which-Lender
has a lien. This includss taking of, garnishing of or levying on Grantor’s accounts with Lender, However, if Grantor dispuies in good faith whether
the claim on which the faking of the Properly Is based is valid or reasonable, and if Grantor gives Lender written nofice of the ¢laim and furnishes
Lender with moniss or & surely bond satisfactory to Lender to satisfy tha claim, then this default provision wilt not apply.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor and Lender that is not remedied
within any grace period provided therein, including without limitation any agreement cancerning any indebtedness or other obligation of Grantor to -
Lender, wheiher existing now or later. .
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Events Affecling Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser, surely, or accommaodation party of any
of the Indebtedness or any guarantar, endorser, surely, or accommodation parly dies or becomes Incompetent, or revekes or disputes the validity
of, or liability under, any Guaranty of the indebtedness.

Insecurity. Lender in good faith belisves itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. [If an'Event of Default occurs under this Deed of Trusk, at any time thereafter, Trustee or Lender may exercise
any ong or mare of the following rights and remedies:

Election of Remedies. ~All-of Lender's rights and remadies will be cumulative and may be exercised alone or fogether.. An election by Lender to
choose any one remedy will not bar Lender from using any olher remedy.. If Lender decides. to spend money or to perform any. of Grantor's
ohligations under this Deed of Trust, after Grantor's faifure to do so, that decision by Lender will.nat affect Lender's right to declare Grantor in
default and to exercise Lender's remedies. .

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the enfire Indebiedness immediately due
ard pavyable, including any prepayment penalty which Grantor would be required to pay. L . .

Sale of Properly. Grantor waives the provisions of Section 88—1-55, Mississippi Code of 1972, as amended, and any successor provisions, as far -
as said Section restricts the right of Trustee to ofier at sale more than one hundred and sixty acres at a time, and Trustee may offer the Property as .
a whole or in part and in such order as the Truslee may deem best, regardless of the manner in which it may ba described. .

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall, at the request of Lender, sell the Real Property after giving
nctice of the time, place and terms of sale as required by Section BS-1-55 of the Mississippi Code. of 1972, as amended, and any successor.

provisions, and execute a deed lo the purchaser of the Real Property. Qut of the proceeds arising from the sale, the cogts.and expeénses of - - -

executing this Deed of Trust, including a reasonable Trusiee's fee and the attorneys’ faes preséribed In the Note or In this Deed of Trust, shall first
ba paid; next the amount of the Indebtedness then remaining unpaid shall be pald; and, lastly, any balance remaining shall be paid to Grantor or
to Grantor’s represeniatives agents or assigns.

UCC Remedies. With respect to all or any part of the Personal Properly, Lender shall have all the righis and remedies of a secured parly under
thia Uniform Commerclal Code. ) .

Coltect Rents. Lender shall have the right, without notice to Grantor to lake possession of and manage the Property and collect thé Rents,
including amounts past due and unpaid, and apply the net preceeds, over and above Lender's cosls, against the Indebledness. In furtherance of
this right, L.ender may require any tenant or other user of the Property to make payments of rent or use fees direclly to Lender. If the Rents are.
cellected by Lender, then Grantor irrevocably designates Lender as Grantor’s attorney-in—fact to endorse instruments received in payment thereof
in the name of Grantor and to negotiate the same and callect the proceeds. Payments by tenanis or other users to Lender in response o Lender's
demand shall satisfy the obligations for which the payments are made, whether or not any proper grounds for the demand existed. . Lender. may
axercise its rights under this subparagraph sither in person, by agent, or through a receiver. . :

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any part of the Property, with the power lo
protect and preserve the Property, to operate the Properly preceding foreclosure or sale, and to coltect the Rents-from the Properly and apply tha
proceeds, over and above the cost of the receivership, against the Indebtedness. The receiver may. serve without bond if permitied by law. -
Lender's right to the appeintment of a receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by-a
sithstantial amount. Employment by Lender shalt not disqualify a person from serving as a receiver.

Tenancy at Sufferance, if Grantor remains in pessession of the Property after the Properly is sold as provided above or Lender otherwise
becomes entitled to possession of the Property upon default of Grantor, Grantor shall become a fenant at sufferance of Lender or the purchaser .
of the Properly and shall, at Lender's option, either (1) pay a reasonable rental for the. use of the Property, or (2) vacate the Property
immedialely upon the demand of Lender.

Olher Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the Note_or by law..

Nolice of Sale. Lender shall give Grantor reasonable notice of the time and placs of any public sale of the Parsonal Property or of the time after
which any private sale or other intended disposition of the Personal Property Is to be made. Reasonable notice shall mean notice given at least.
ten (10) days before the time of the sale or dispaosition. Any sale 6f the Personal Properly may be made in conjunction_ with any sale of the Real

Properly.

Sale of ihe Property. To the extent permitted by applicable law, Grantor hereby waives any and all righls to have the Property marshalled. .In
exercising its rights and remedies, he Trustee or L.ender shall be free to sell all or any part of the Properly together or separately, in one sala or by
separate sales. Lender shall be entitled to bid at any public sale on all or any portion of the Property. .

Altorneys’ Fees; Expenses. If Lender insfitutes any suit or action to enforce any of the terms of this Deed of Trust, Lender shall be entitled to
recover such sum as the court may adjudge reasonable as attorneys’ fees at irial and upon any appeal. Whether or not any court action is .
involved, and to the extent not prohibited by law, all reasonable expenses Lender ingurs that in Lender’s opinion are necessary at any time for the

protection of its interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest at the

Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph include, without limitation, however subject to any

limits under applicable law, Lender's attorneys’ fees and Lender's |egal expenses, whether or not there is a lawsuit, including attorneys’ fees and.
expenses for bankruptey praceedings (including efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated -
post—judgment collection services, the cost of searching records, abtaining lite reports (including foreclosure reports), surveyors’ reports, and |
appraisal fees, title insurance, and fees for the Trusiee, to the extent permitted by applicable law. Granior also will pay any court costs, in addition
fo all other sums provided by law.

Righis of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this section. -
POWEIRS AND OBLIGATIONS OF TRUSTEE. The following provisions relaling to the powers and obligations of Trusfee are_part of this Deed of Trust:

Powers of Trustee. In addifion to all powers of Trustee arising as a matter of law, Trustee shall have the power to take the following aclions with -
respect to the Property upon the wiittén request of Lender and Grantor: (a) join in preparing and filing a map or plat of the Real Property,
including the dedication of stroats or other rights to the public; (b) jein In granting any easement or creating any restriction on the Real Property;
and (c) join In any subordination or other agreement affecting this Deed of Trust or the inferest of Lender under this Dread of Trust. .

Obligations to Notify. Trustee shall not be obligated to notify any other party of a pending sale under any olher trust deed or lien, or of any action
ar proceeding in which Grantor, Lender, or Trustee shall be a party, unless the action or proceeding is brought by Trustee. . B

Trustee. Trustee shall meet all qualifications required for Trustee under applicable law. In addition to the rights and remeadies set forth above, -
with respect to all or any part of the Property, the Trustee shall have the right to foreclose by nefice and sale, and Lender will have the right to.
fareclose by judicial foreclosure, in either case in accordance with and to the full extent provided by applicable law. . .

Successor Trustee. Lender, at Lender’s option, may from time to fime appoint a successor Trustee to any Trustee appointed under this Deed of
Trust by an instrument executed and acknowledged by Lender and recorded in the office of the recorder of DESOTO County, State of Mississippi.
The instrument shall contain, in addition o all other maiters required by state law, the names of the original Lender, Trustee, and Grantor, the book
ard page whers this Deed of Trust is recorded, and the name and address of the successor trustee, and the instrument shall be executed and
acknowledged by Lender or its successors in inferest. The successor trustee, without conveyance of the Property, shall succeed to all the titte,
power, and duties conferred upon the Trustee in this Deed of Trust and by applicable law. This procedure for substitution of Trustee shall govern .
to the exclusion of all other provisiens for substitution..

NOTICES. Any nolice required to be given under this Deed of Trust, including without limitation any notice of default and any notice of sale shall be
given in wriing, and shall be effective when actually delivered, when actually received by. telefacsimile (unless otherwise required by law), when
deposiled with a nalionally recognized overnight courier, or, If mailed, when deposited in the United States mail, as first ¢lass, certified or registerad mail
posiage prepaid, directed to the addresses shown near the beginning of this Deed of Trust. All copies of notices of foreclosure from the holder of any
lien which has priarity over this Deed of Trust shall be sent to Lender’s address, as shown near the beginning of this Deed of Trust. - Any person may
change his or her address for notices under lhis Deed of Trust by giving formal written notice to the ather person or persons, specifying that the
purposa of the notice is to change the person's address. For notice purposes, Grantor agrees to keep Lender informed at all imes of Grantor's current
address. Unless otherwise provided or required by law, if there is more than ane Grantor, any notice given by Lender to any Grantor is deemed tfo be
notice given to all Grantors. it will be Grantor's responsibility to tell the others of the nolice from Lender.

RENEV/AL AND EXTENSION OF DEED OF TRUST. THIS DEED OF TRUST IS BEING GIVEN AND TAKEN IN RENEWAL AND EXTENSICON OF A

DEED OF TRUST DATED 3/13/01 AND RECORDED IN BOOK 1305 AT PAGE 222 IN THE DEED RECORDS OF DESOTO - - " COUNTY,
MISSISSIPPI, AND IS IN NOWAY INTENDED TO VOID SAID DEED OF TRUST OR IMPAIR THE SECURITY THERECF. o
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MISCELLANEQUS PROVISIONS. The following miscellanecus provisions are. a part of this Deed of Trustk;

Amendmenis. What is written in this Deed of Trust and in the Related Documents Is Grantor's’ entire agreement with Lender concerning the
matters covered by this Deed of Trust. To be effective, any change or amendment to this Deed of Trust must be in writing and must be signed by
whoever will be bound or obligated by the change or amendment.

Caplion Headings. Caplion headings in this Deed of Trust are for convenience purposes only and are not to'be used fo- interpret or define the.
provisions of this Deed of Trust. .

hMerger. There shall be no merger of the interest or estate crealed by this Deed of Trust with any other interest or estate in the Propetty at any
fime held by or for the benefit of Lender in any. capacity, without the written consent of Lender. :

Gioverning Law. This Deed of Trust will be governed by and Interpreted in accordance with federal law and the laws of the Stafe of
Mississippi. This Deed of Trust has been accepted by Lender in the State of Mississippi. :

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this Deed of Trust unless Lender does so in
writing. | 't:ha fact that Lender delays or omils to exercise any right will not mean that Lender has given up ihatright. if Lender dues agree in writing
\,to‘gixa_é " ona of Lender’s rights, that does not mean Grantor will not have to comply with the other provisions of this Dead of Trust. .Grantor also
« ypdarstands that if Lender does consent to a request, that does not mean that Grantor will not have to ‘get Lender's consent again if the sitiation
: I;lapb'" “again, - Grantor further understands that just because Lender consents to one or more of Grantor’s requests, that does not mean Lender

: __'f"_-'will b u;_muiré .to,ci;'nsent to any of Grantor's future requesis. Grantor waives presentment, demand for payment, protesi, and notice of dishonor.

~ _ (’}?.Pveﬁabﬁ;"j.g. If'mgoérk finds that any provision of this Deed of Trust is not valid or should net be enforced, that fact by itself. wili not mean that the
ragt ofthis @eed &t Erust will not be valid or enforced. Therefore, a court will enforce the rest of the provisions of this Deed of Trust even if a

. proWisior ofgjs_@eg'uf Trust may be found to be invalid or unenforceable. . .

. Pl . A

. -Suc:i’e?ors_ahgfﬂssigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,:this Deed of Trust shall be
gy

bitd pdn ﬁngl nure to the benefit of the_parties, thelr successors and assigns. If ownership of the Property becomes vested in a person other
thars@rastar, Lerider, without notice to Grantor, may deal with Grantor’s successors with reference to this Deed of Trust and the Indebledness by
way of forbearance or extension without releasing Grantor from the obligations of this Deed of Trust or liability under the Indebledness.

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Waiver of Homestead Exemption. . Grantor hereby releases and waives all rights and benefits of the homestead exemption laws of the Stale of
Mississippi as to all Indebtedness secured by this Deed of Frust. .

DEFINITIONS. The folléwing words shall have the following meanings when used in this Deed of Trusi:
Beneficiary. The word "Beneficiary” means CITIZENS BANK, and ifs successors and assigns. . .
Borrower. The word "Borrower” means JOSIE LEE COWAN, and all other persons and entities signing the Note.

Ceed of Trust. The words "Deed of Trust" mean this Deed of Trust among Grantor, Lender, and Trusiee, and includes without limitation all
assignment and security interest pravislons relating to the Personal Property and Rents. T . .

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes, regulations and ordinances relating o
the prolection of human health or the snvironment, including witheut limitation the Comprehensive Environmental Response, Compensation, and
Liabifity Act of 1880, as amandad, 42 U,S.C. Section 9601, et seq. ("CERGCLA"), the Superfund Amendmenis and Reauthorizaiion Act of 1986, Pub.
L. No. 89-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.5.C. Section 1801, &t seq., the Resource Ceonservation and Recovery
Act, 42 U.5.C. Section 6901, et seq., or other applicable state or federal laws, rules, or regulations adopted pursuant thersto.

Event of Defaull. The words "Event of Default" mean any of the evenis of default set forth in this Deed of Trust in thé events of default section of
this Deed of Trust.

Girantor. The word "Grantor" means JOSIE LEE COWAN.

Giuaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surely, or accommodafion party to Lender, including without
limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances™ mean materials that, because of their quantily, conceniration or physical, chemical -
or infectious characleristics, may cause or pose a present or polential hazard to human heaith or the environment when improperly used, treated,
stored, disposed of, generated, manufactured, transported or otherwise handied. The words "Hazardous Substances” are used in their very
broadest sense and include without limitation any-and all hazardous or toxic. substances, materials or waste. as defined by or listed under the .
Environmental Laws. The term "Hazardous Substances” also includes, without limitation, petroleum and petroleum by—products or any fraction
thereof and asbestos.

Improvementis. The word "Improvemenis” means all existing and future improvements, buildings, structures, mobile homaes affixed on the Real -
Properly, facilities, additions, replacements and other construction on the Real Praperty. :

Indebtedness. The word "Indebiedness" means all principal, interest, and other amounts, costs and expenses payable under the Note or Related
Documents, togeiher with alt renewals of, extensions of, modificafions of, consclidations of and substitutions for the Note or Rélated Documents
and any amounts expended or advanced by Lender fo discharge Grantor's obligations or expenses incurred by Trustee or Lender to enforce .
Girantor's obligations under this Deed of Trust, together with interest on such amounts as provided in this Deed of Trust. .

Lender. The word "Lender” means CITIZENS BANK, its successors and assigns. The words "successors or assigns” mean . any peyson_or
company that acquires any interast in the Note. .

Noie. The word "Note” means the promissory nole dated May 12, 2003, in the original principal amount of $3,394.00 froni Grantor =~ :
to Lender, together with all renewals of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the promissory note

or agreement. The maturity date of the Note is May 3, 2007. .

Personal Properly. The words "Fersonal Properly” mean all equipment, fixtures, and other arlicles of personal property now or hereafter owned

by Grantor, and now or hereatter attached or affixed o the Real Property; together with all accessions, parts, and additions to, all replacements of,
and all substitutions for, any of such property; and together with all proceeds {including without limitation all insurance proceeds and refunds of
premiums) from any sale or other disposition. of the Properiy.

Property. The word "Property" means collectively the Real Property and the Personal Froperty.
Feal Property. The words "Real Property” mean the real properly, interests and rights, as further. described in this Deed of Trust.

Felated Documenis. The words "Related Documenis" mean all promissory notes, credit agreements, loan agreements, environmental
agreements, guaranties, security agreements, morigages, deeds of trust, security deeds, collateral mortgages, and all. other instrumenis,
agreements and documenis, whether now or hereafter existing, executed in connection with the Indebtedness. .

Flents. The word "Renis” means all present and future rents, revenues, income, issues, royalties, profits, and other benefits derived from the .
Froperty. .

Trustee. The word "Trustee” means GARY P. SNYDER, whose address is P.O. BOX 456, OLIVE BRANCH, MS 38854 and any subslitute or
succassor frustees.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ___ m S
COUNTY OF D«&‘I«o +‘D
lg.ﬂ' day of

Personally appeared befare me, the undersigned authority in and for the said County and State, on this
—— ) (2] , within my jurisdiction, the within named JOSIE LEE COWAN, who acknowledged that he or she
ad, execlteg’And delivered the above and foregoing Deed of Trust for the purposes mentioned on the day and year therein mentioned. .
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EXHIBIT A: ATTACHMENT FOR LEGAL DESCRIPTION FOR DEED OF TRUST DATED 5/12
‘NAME. OF JOSIE LEE COWAN

INDEXING: 1.50 ACRES IN SECTION 23, TOWNSHIP 1 SOUTH, RANGE 5§ WEST,
DESOTO COUNTY, MISSISSIPPI; being more particularly described as

follows:

BEGINNING at the Southwest corner of Section 253, Township 1 South, Range 5 West
‘in:DeSoto County, Mississippi, said point being the center line intersection of Center Hill and
{Joodman Roads; thence narthwardly along the west line of Section 28 (along Centey Hil

n
«. R:;ad} 1237.35 feet to the South line of Lot 7 of sald Divisien of the Crutcher Estate; thence

,E,astwardhvalong the line dividing Lots 7 and 8, making an angle in the Southeast quadrant
s of ;1) dcgreesf 22 minates 41 seconds a distance of 585.49 feet to g point; thence Northrwardiy.
h‘kgl«iﬂcan angle in the Northwest quadracnt of 39 degrees 31 minutes 37 seconds along a line .

Emuth‘ lme of Lot 7 a. d:stance 0f 97.42 feet to a point; thence Northwardly parallel to the Easr
liné'sf Lot 7 a distance of 213.44 feet to a point in the South line of Lot 6; thence Eastwardly
along sajid line and being paralle!l to the South line of Lot 7 a distance 0f306.13 feet to the West
line of 1.0t 8; thence Southwardly along said line, making an angle In the Southwest quadrant
of 90 degrees 28 minutes 23 seconds a distance of 213.44 feet to a point; thence Westwardly -
parallel to the South line of Lot 7 a distance of 208,71 fest 1o the POINT OF BEGINNING, '

containing 65,340.0 sguare feet or 1.50 acres.

DESCRIPTION OF CENTERLINE OF 30 FEET INGRESS-EGRESS EASEMENT

BEEGINNING at a point in the West line of Lot 7, 15 fest Scuth of the North line of
{.0t 7; thence Eastwardly puraiied to said North line 270 feet to a point that Is 15 fe=t South
af the corner of Lot 7; thence Socutheastwardly with an angle jn the Southwest and - :
Scuthzast qradrant of 163 degress 03 minutes'S4 seconds a distance of 78.60 feet 1o a pomt,
theace Eastwardly with an angle in the Northwest and Northeast quadrant of 165 degrees
49 minutes 11 seconds a distance of 285.93 fest to a point 15 feet West of the West line of
Pasrcel “B” of I.ot 7 and 56 feet North of the South line of I.ot 7; thence Northwardly
paraile! to said West line of Parcel “B™ a distance of 257.06 fest to the South line of Parcel
“A" of Lot 7, being the POINT OF TERMINATION. Being part of the same property
conveyed to Rebecca Johnsan by Chancellor's Decree, recorded in Deed Book 53, page 73.

SIGNED (L eznw?— . DATE S-la~¢> e
.{;‘ AN v

J I E LEE COWAN
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”be,ipg para-ll'el 10 the East line of Lot 7 a distance of 313.06 feet to a pomt said pomt being the -
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