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BRIDGFORTH & BUNTIN
P.O. Box 241
Southaven, MS 38671 _
Prepared By: 393-4450 The real property described herein is situated in
The Peoples Bank & Trust Company Bank the
Attn: JEFF PEDRON, ' quarter of Section 32 .

Township 1_sOUTH

L]

P.O. Box 709

of-"

Range 5 WEST ; It
Tupelo » MSa3sgo2 . the ist Judicial District
{662]-680.1001 of Desoto County, Mississippi.

LAND DEED OF TRUST

THIS INDENTURE, made and entered into this day by and between.

REEVES-WILLIAMS, L.L.C.

whose address is 8727 NORTHWEST DRIVE SOUTHAVEN, MS 38671

Dasoty County MS . : as Grantor {(herein designated as "Debtor"), and

W.P, Mitchell

as Trustee, and The Peoples Bank & Trust Company

of Olive Branch , Mississippi as Beneficiary

{herein designated as "Secured Pariy™}, WITNESSETH:
REEVES-WILLIAMS, L.L.C. -

WHEREAS, is indebted to Secured Party in the

full sam of One Hundred Thirty Four Thousand Eighty and 00/100

{Dollars ($134,080.00 ) evidenced by ONE promissory note of even date herewith

in favor of Secured Party, bearing interest frorm 05/23/2003 at the ré_te specified in the

providing for payment of attorney’s fees for collection if
farth below: i &3
Repayment Provisions:

e ey gy

A" ¥

T
4
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ing to terms thereof and being due and payable as set

One payment of principal of $134,080.00 e on February 23, 2004. Interest on the amount of credit outstanding will_be paid beginning on

August 23, 2003 and continuing quarterly on the same day thereafter. e mears estimated.

Other:

This is a variable rate note and the number of payments or level payment amount or the final payment amount may increase if there
increase in the index that the loan is based on. This deed of trust secures a Line of Credit dated May 23, 2003. :

~-DESOTO 60,
A3 STATEMS, L%%s
w4 10wy B 103

1125, pe AL
O £ BAI O OLK.

is an

WHEREAS, Debtor desires to secure prompt payment of {a) the indebtedness described above according to its terms and
any extensions, modifications or renewals thereof, (b} any additional and future advances with interest therson which Secured

Party may make to Debtor as provided in Paragraph 1, (c} any other indebtedness which Debtor may now or hereafter

owe to

Secured Party as provided in Paragraph. 2 and (d) any advances with interest which Secured Party may make to protect _the -

property herein conveyed as provided in Paragraphs 4, 5, 6 and 7 (all being herein referred to as the "Indebtedness™).

NOW THEREFORE, In considération of the existing and future Indebtedness herein recited, Debtor hereby conveys and

warrants unto Trustee the land described below situated in the City of

County of Dasoto State of Mississippi:

LOT 308, SECTION E, BRAYBOURNE SUBDIVISION, SITUATED IN SECTION 32, TOWNSHIP 1 SCUTH, RANGE & WEST, DESOTO COUNTY,
MISSISSIPPI AS PER PLAT THEREOF RECORDED IN PLAT BOOK 77, PAGE 19, IN THE OFFICE OF THE CHANCERY CLERK OF DESOTO

COUNTY, MISSISSIPPL.
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together with all improvements and appurtenances now or hereafter erected on, and .all fixtures of any and every description now or hereafter
attached to, said land (all being herein referred to as the "Property”}. Notwithstanding any provision in this agreement or in any other agreement
with Secured Party, the Secured Party shall not have a nonpossessory security interest in and its Collateral or Property shall not include any
household goods {as defined in Federal Reserve Board Regulation AA Subpart B}, unless the household goods are identified in a security
agreement and are acquired as a result of a purchase money obligation. Such household goods shall only secure said purchase maney obligation
{including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, IS IN TRUST to secure payment of all existing and future indebtedness due by Debtor to Secured
Party under the provisions of this Deed of Trust. If Debtor shall pay said indebtedness promptly when due and shall perform all covenants made
by Dabtor, then this convayance shall be void and of no effect. If Debtor shall be in default as provided In Paragraph 10, then, in that event,.
the entire indebtedness, together with all interest. accrued therean, shall, at the option of Secured Party, be and become at once due and
payable without notice to Debtor, and Trusteé shall, at the request of Secured Party, sell the Property convevyed, or a sufficiency thereof, to
satisfy the indebtedness at public outcry to the highest bidder for cash. Sale of the praperty shall be advertised for three consecutive weeks
preceding the sale in a newspaper published in the county where the Property is situated, or if none is so published, then in scme newspaper
having a general circulation therein, and by posting a notice for the same time at the courthouse of the same county. The notice and
advertisement shall disclose the namas of the original debtors in this Deed of Trust. Debtors waive the provisions of Section 89-1-55 of the
Mississippi Code of 1972 as amended, if any, as far as this section restricts the right of Trustee to offer at sale more than 180 acres at a time,
and Trustee may offer the property herein conveyed as a whole, regardless of how it is described.

If the Property is situated in two or more counties, or in two judicial districts of the same county, Trustee shall have full power to
select in which county, ar judicial district, the sale of the property is to be made, newspaper advertisement published and notice of sale
posted, and Trustee's selection shall be binding upon Debtor and Secured Party. Should Secured -Party be a corporation or any.unincorporated
association, then any officer thereof may declare Debtor to be in default as provided in Paragraph 10 and request Trustee to sell the
Property. Secured Party shall have the same right to purchase the property at the foreclosure. sale as would a purchaser who is not a party
to this Deed of Trust, . Ja—
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From the Proceads of the sale I'f‘us[:eg shal flg

E s,g.le;snclu‘inci_ g teasariable compensation to Trustee; then the

Indebtedness due Secured Party ﬁ Deb:o’t’f ""ﬁﬁdié ac s fees e.for coflection of the debt; and then, lastly, any
balanze remaining to Debtor. it g ] - .
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IT IS AGREED that this conveyan{:e ls made sub]ect 1o the covenants stipulations and condltlons set forth below which shall be
bindirg upon all parties harato.

1. This Deed of Trust shall also secure all future and additional advances which Secured Party may make to Debtor from time to time
upon the security herein conveysd. Such advances shall be optional with Secured Party and shall be on such terms as to amount, maturity and
rate of interest as may be mutually agreeable to both Debtor and Secured Party. Any such advance may be made to any one of the Debtors
should there be more than one, and if so made, shall be secured by this Deed of Trust to the same extent as if made to all Debtors.

2. This Dead of Trust shall also secure any and all other Indebtedness of Debtor due to Secured Party with interest thereon as
specilied, or of any of the Debtors should there be more than one, whether direct or contingent, primary or secondary, sole, joint or several,
now axisting or hereafter rising at any time before cancellation of this Deed of Trust. Such Indebtedness may be evidenced by note, open
account, overdraft, endorsement, guaranty or otherwise.

3. Notwithstanding the. foregoing, if any disclosure required by 12 C.F.R. 226.5b, 226,15, 226.19(b} or 226.23, or 24 C.F.R.
3500.6, 3500.7 or 3600, 10; +has =not been timely provided in connection with one or more loans, credit extensions or abligations of
GRAMTOR, or any other person whose obligations are secured hereby, then the Security Interest in the Property granted hereby shall not secure
the ebligation or obligations for which the required disclosure was not given,

4 Debtor shall keep all improvements on the land herein conveyed insured against fire, all harards included within the term "extended
coverage”, flood in areas designated by the U.S. Department of Housing and Urban Development as being.subject to averflow and such other
hazards as Secured Party may reasonably require in such amounts as Debtor may determine but not for less than the Indebtedness secured by
this Ceed of Trust. All policies shall be written by reliable insurance companies acceptable to Secured Party, shall include standard loss payahle .
clauses in favor of Secured Party and Shall be delivered to Secured Party. Debtor shall promptly pay when due all gremiums charged for such
insurance, @nd shall furnish. Secured Party the premium receipts for inspection. Upon.Debtor's failure to pay the premiums, Secured Party shall
have 'the.right, but not the obligation, to pay such premiums, and/or the right to hold the Debtor in default and exercise its rights as a secured
creditor and may make use of any other remedy available under this Deed of Trust or any other agreeménts with the Debtor, including, but not
limited to, foreclosure of any collateral which secures the undersigned’s loan. In the event of a loss covered by the insurance in_faorce, Debtor
shall promptly notify Secured Party who may make proof of loss If timely proof is not made by Debtor. All loss payments shall be made directly
to the Secured FParty as loss payee who may either apply the proceeds to the repair or restoration of the damaged improvements or to the
Indebtedness of Debtor, or releasa such proceeds in whole or in part to Daebtor.

5. Debtor shall pay all taxes and assessments, general or special, levied against the Property or upon the interest of Trustee or
Secured Party therein, during the term of this Peed of Trust before such taxes ar assessments become delinquent, and shall furnish Secured
Party the tax receipts for inspection. Should Debtor fail to pay all taxes and assessments when due, Secured Party shall have the right, but not
tha obligation, to make these payments.

8. Debtor shall keep the Property in good repair and shall not permit or commit wasta, Impairment or deterioration thereof. Debtor
shall use the Property for lawful purposes only. Secured Party may make or arrange 1o he made entries upon and inspections of the Property -
after first giving Debtor notice prior to any inspection specifying a just cause related to Secured party's interest in the Property. Secured Party
shall have the right, but not the obligation, to cause needed repairs to be made to the Property after first affording Debtor a_reasonable
opportunity to make the repairs.

Should the purpose of the primary indebtedness for which this Deed of Trust i5 given as security be for construction of
improvements on the land herein conveyed, Secured Party shall have the right to make or arrange to be made entries upon the Property and.
inspections of the construction In progress. Should Secured Party determine that Debtor is failing to perform such construction in a timely
and satisfactory manner, Secured Party shall have the right, but not the obligation, to take charge of and proceed with the construction at
the expense of Debtor after first affording Debtor a reasonable opportunity to continue the construction in a manner agreeable to Secured
Party.

7. Any sums advanced by Secured Party for insurance, taxes, repairs ar construction as provided in. Paragraphs 4, 5 and 6 shall be
sacured by this Deed of Trust as advances made to protect the Property and shall be payable by Debtor to Secured Party, with intersst at the
rate specified in the note representing the primary indebtedness, within thirty days following written demand for payment sent by Secured Party -
to Deltor by certified mail. Receipts for insurance premiums, taxes and repair or construction caosts for which Secured Party has made payment
shall serve as conclusive evidencea. thereof.
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< B. As additiona! security Debtor hereby assigns to Secured Party all rents accruing on the Property. Debtor shall have the right to
+ collect and retain any rents as long as Debtor is not in default as provided in Paragraph 10, in the event of default, Secured Party in person, by
_an agent or by a judicially appointed receiver shall he entitied to enter upon, take possession of and manage the Property and collect the rents.
LA rents so collected shall be applied first to the casts of managing the Praperty and callecting the rents, including fees for a-receiver and an
attorney, commissions to rental agents, repairs and other necessary related expenses and then to pPayments on the 'i'pdebtedness. : ’ -
. If all or any part of the Property, or an interest therein, is sold or transferred by Debtor, excluding (a} the creation of a lien
subordinate to this Deed of Trust, (b} a transfer by devise, by descent or by operation of law upon the death of a joint owner-or {c} the grant of
a leasehold interest of three years or less not containing an aoption to purchase, Secured Party may declare: all the Indebtednéss to be
immediately due and Payable. Secured party shall be deemed to have waived such option to accelerate if, prior or subsequent ta the sale or
transfer, Secured Party and Debtor's succassor in interest reach agreement in writing that the credit of such successor in-interest is satisfactory
to Secured Party and that the successor in interest will assume the Indebtedness so as to become personally iiable for the payment thereof.
Upon Debior's successor in interest executing a written assumption agreement accepted in writing by Secured Party, Secured Party shait

- release Debtor from all obligations under the Deed of Trust and the Indebtedness,

If the conditions resulting in a wajver of the option to accelerate are not satisfied, and It Secured Party elects not to exercise such
" option, then any extension ar modification of the terms of repayment from time to time by Secured Party shall not operate to release DebtorXs

or Debtor's successar in interest from any liability imposed by this Deed of Trust or by the Indebtedness.

If Secured Party elects to exercise the option to accalerate, Secured Party shall send Debtor notice of acceleration by certifiedead -

mail. Such notice shall provide a period of thirty days from the date of mailing within which Debtor may pay the indebtedness in Full.- It
Debtor fails to pay such Indebtedness prior to the expiration of thirty days, Secured Party may, without further notice to Dabtor, invoke- any,
remedies set forth in this Deed of Trust. %1

10. Debtor shall be in default under the provisions of this Deed of Trust if Debtor (a) shall fail to comply with any of Debtor ld
covenants or abligations contained herein, {b) shalf fail to pay any of the Indebtedness secured hereby, or any installment thereaf or intares
thereon, as such Indebtedness, installment or interest shail be due by contractuai agreement or by acceleration, (c) shall become bankrupt oré
insoivent or be placed in receivership, (d} shall, if a carporation, a partnarship or an unincorporated association, be dissolved vol'untarily orfs™

involuntarily, or (e} if Secured Party in good faith deems itself insecure and its prospect of repayment seriously impaired. - (¥

11. Secured Party may at any time, without giving formal notice to the ariginal or any successor Trustee, or to Debtor, and without
regard to the willingness or inability of any such Trustee to execute this trust, appoint another Person or succession of persons to-act as
Trustes, and such appointee in the execution of this trust shall have all the powers vested in and obligations imposed -upon: Trustee. Should
Secured Party be a corporation or an unincorporated association, then any officer thereof may make such appointment. : '

12. Each privilege, option or remedy provided in this Deed of Trust to Secured Party is distinct from every other privilege, option or
remedy contained hersin or afforded by faw or equity, and may be exercised independantly, concurrently; cumulatively or successively by
Secured Party or by any ather owner or holder of the Indebtednass. Forbearance by Secured Party in exercising any privilsge, option or remedy
after the right to do so has accrued shall not constitute a waiver of Secured Party's right to exercise such privilege, option or remedy in event of
any subisequent accrual.

13. The words "Debtor" or "Secured Party" shali each embrace one individual, two or more individuals, a corporation, a partnership ar
an uningerporated association, depending on the recital herein of the parties to this Deed of Trust. The covenants herein contained shall hind,
and the benefits herein provided shall inure to, the respective legal or personat reprasentatives, successors or assigns of the parties hereto
subject to the provisions of Paragraph 9. If there be more than one Debtor, then Debtor's obligation shall be joint and several. Whenever in this
Deed of Trust the context so requires, the singular shall include the plural and the piural the singular. Notices required herein from Secured
Party to Debtor shall be sent to the address of Debtor shown in this Deed of Trust.

14. The Debtor covenants and agrees that the Debtor (a) has not stored and shall not store (except in compliance with all Federal, state
and local statutes, laws, ardinances, rules, regulations and comman law now or hereafter in effect, and all amendments thereta, relating to the
protectinn of the health of living organisms or the anvironment (collectively, "Environmental Requirements")} and has not disposed and shall nat

dispose of any Hazardous Substanc_g,_sﬂag hergin g_;e_,gﬂ_geﬁ%gd) og._the Prop . hawot transported.or arranged for the transportation of and
b%n and,_(c) fot red or permitted, and shall not suffer or
LgthecPerson to

shall not. transport or arrange for @E trangpo ion '?gan&H rdous, Su|
permit, any owner, lesseeg, tenan nvitee, gec ant or oppratgrof tha Pro L0 any of the foregoing. : -
The Debtor covenants i agreg ] @;ﬁj}_’ﬁagar OUs Substance (except in compliance with

,' = 10

o gaiitain the Property“at all fime ]

all Environmental Requirements) arg JRis}] ﬁ'x_gﬂ:o p_ian%ﬂyi%a” h@gﬁ%émﬁn gquirerig )

The Debtor agrees promptly; (a) to notify the Secured Party in writing of any change in the nature or extent of Hazardous Substances
maintained on or with respect to the Property, {b} to transmit to the Secured Party copies of any citations, arders, notices or other material
governmental communications received with respect to Hazardous Materials upon, about of beneath the Property or the violation or breach of
any Envirohmental Requirement, (¢} to observe and comply with any and all Environmantal Requirements relating to the use, maintenance and -
disposal of Hazardous -Substances and all orders or directives from any official, court or agency of competent jurisdiction relating to the use,
maintenance, treatment, storage, transportation, generation and disposal of Hazardous Substances, (d} to pay, periorm or otherwise satisfy any
fina, charge, penalty, fee, damage, order, judgment, decree or imposition related therato which, if unpaid, would constitute a lien on the
Property, unless (i} the validity thereof shall be contested diligently and in good faith by appropriate proceedings and with counsal reasonably
satisfactory to the Secured Farty and (ii} so long as the Debtor shall at all timas have deposited with the Secured Party, or posted a bond
satisfactory to the Secured Party in a sum equal to the amount necessary (in the reasonable discretion of the Secured Party) to comply with such
arder or diractivg fintliding, but not limited te, the amount of any fine, penalty, interest or cost that may become due thereon by reason of or
during such:contesi);! rovic’ié’d;_however, that payment in full with respect to such fine, charge, penalty, fee, damage, order, judgment, decree
or impositioh Shall bq:msdia-f_ngfal_gss than twenty {20} days before the first date upon which the Property, or any portioh thereof, shall ba sefzed
and solg="n.fs'a)ti:sfacf'ion th’erg'o‘f,‘ ‘and (e) to take all appropriate response actions, including any removal or remedial actions, in the event of a
release; erission, discharge -dr disposal of any Hazardous Substances in, on, under-or from the Property necessary in order for the Property to be
or remain in compliance’ withi dll Endironmentai Requirements, (i} upon the request of the Secured Party, to permit the Secured Party, including its
officers? agents, en;iploVees,_f cjor"ftréf-‘ctors and representatives, to enter and inspect the Property for purposes of conducting an environmental
assessﬁp‘,%t, “{iiy uanethe-’tequest;Bf the Secured Party, and ai the Debtor's expensa, to cause to ‘be prepared for the Property such site
assessrﬁ'@gnt"-répqrts;‘fincIudi,né,"yvihtﬁout limitation, angineering studies, histarical reviews and testing, as may be reasonably requested from time
to time by the Se¢ured Parpy ™™ o

ln"'adcfitTof_r to,all. q’;‘l}é‘r indemnifications contalned herein, the Debtor agrees to indemnify, defend and reimburse and does hereby hold
harmless zhe Séﬁur%@;ﬁ?ﬁ:\},"and its officers, directors, agents, sharehoiders, employees, contractors, representatives, successors and assigns,
from and against any and all claiims, judgments, damages, losses, penalties, fines, liabilities, encumbrances, liens, costs and expensas of
investigation and defense of any claim, of whatever kind or natura, including, without limitation, reasonable attorney’s fees and consultants'
fees, arising from the presence of Hazardous Substances upon, about or beneath the Property or migrating to and from the Property or-arising in
any manner whatsoever out of the violation of any Environmeantal Requirements pertaining to the Property and the activities thereon, or arising
from the breach of any covenant or representation of the Debtor contained in this Deed of Trust. The Debtor's obligations under this Section
shall survive any foreclosure on the Property or repayment or extinguishment of the indebtedness secured herghy,

The Provisions of this Deed of Trust are in addition ta and supplement any othar representations, warrantles, covenants and other
provisions contained in any other loan documents that Debtor has executed for the benefit of Secuied Party. For purposes of this Deed of Trust,
"Hazardous Substances” shall mean any substance . .

{a) The presence of which requires investigation, remaval, remediation or any form of clean-up under any Federal, state or local

statute regulation, ordinance, order, action, palicy or common law now or hereafter in effect, or any amendments thereto;
r

..o
() :Which is or becomes defined as a “hazardous waste," "hazardous substance,* "pollutant” or “contaminant” under any
RS Federal, state or local statute, regulation, rule or ordinance or amendments thereto, including, withaut limitation, the
Comprehensivé. Environmental Respansa, Compensation and Liabllity: Act {42 U.5.C.§ 9801 et seq.) and/or the Resource
= Conservation and Recovery Act {42 U.5.C.§ 6301 et seq.); or -

b

Y (TR Which is toxic, explosive,_corrosive, flammable, infectious, radioactive, carcinogenic, mutagenic or otherwise hazardous and

i regulated presently or in the future by any governmental authority, agency, department, commission, board, agency or -
where the Property is located or any political subdivision thereof: ar - -
() s or threatens to cause a nuisance upon the Praoperty or to adjacent properties
health or safety of parsans on or about the Property; or ) :
{a} which on adjagent properties could constitute a traspass by the Debtor: or : :
(fi Which contains, without limitation, gasoline, diesel fual or the constituents thereof, or other petroleum hydrocarbons; or
(g) Which contains, without limitation, polychlaorinatad biphenyls (PCBs), asbestos or urea -formaidehyde foam insulation; or
{h) Which contains, without limitation, radon gas; or .
(i} Which contains, without limitation, radicactive materials or isotopes.
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IN WITNESS WHEREOF, Debtor has executed this Deed of Trust on the 23rd day of May 2003 . ’ . |3

CORPORATE, P RTNEF{+IP OR ASSQCIATION SIGNATURE INDIVIDUAL SIGNATURES
1-CR c .
aphe of Debtor

By CLAY LENE, Pro ddqt

=
g
By U ....._.
™ | "
Caly
€.
By -
o
N Caone 2
Attest: -
Ot
(Seal) Lo
INDIVIDUAL ACKNOWLEDGMENT
STATE OF
COUNTY OF
Personally appeared before me, the undersigned authority in and for the said county and state, on this o
day of . , within my jurisdiction, the within named
» who

acknowledged that {he) (she} {they} executed the above and foregoing instrument.

NOTARY PUBLIC

My commission expires:

{Affix official seal, it appllcame}

STATE OF Mississippi
COUNTY OF _DESOTO

Personally appeared before me, the undersigned authority in and for the said county and state, on this 23rd

day of May . 2003, within my jurisdiction, the within named CLAY LANE B} L ,

. who acknowledged that {he} (shs) [they) is.

President of Em-melAMs L.L.C. . a
{Title} \\\\III ti
Mississippi ) Limited Liability Cormpany -, and thaf\.fu\“%c %‘féj& of the said

Limited Liability Company

instrument after first having been duly authorized by said Limited Liability CAmpany

NOTARY PUBLIC - -
-.___,-- ».
AUNH0D Qs

-, U

%,

My commission expires: "’l;,’
iy

{Afiix official seal, if applicable)

Prepared By
BRIDGEORTH & BUNTIN
P, O.Box 241
Southaven, MS 38671
303-4450

GPLDT4 {Rev 8/12/02} Page 4 of 4

, and as its dct and deed (he) {she) {they} e§ o he_gbove ﬁ%”d.oregomg .



