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DEED OF TRUST

THIS DEED OF TRUST IS DATED AUGUST 1, 2003, among Robert D. Taylor, Jr. and Tina M. Taylor, husband and -
wife, whose address is 1274 Cross Creek Drive E., Hernando, MS 38632 (referred to. below as "Grantor");.
MEMPHIS AREA TEACHERS' CREDIT UNION, whose address is 1670 MISSISSIPPI VALLEY. BLVD., SOUTHAVEN,
MS 38671 (referred t6 below sometimes as "Lender" and sometimes as "Beneficiary"); and ‘Ray P. Algee,
whose address is 7845 Highway 64, Memphis, TN 38133 (referred to below as "Trustee")..

CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee for the benefit of Lender as Beneficiary all of Grantor's.
right, title, and interest in and to the following described real property, together with all existing or subsequently erected or affixed buildings,
improvements and fixtures; all easements, rights of way, and appurtenances,; all water, water rights and ditch rights (including stock in utilities with ditch

or irrigation rights); and all other rights, royaities, and profits relating to the real property, including without [iritation all minerals, oil, gas, geothermal.
and similar matters, located In Desoto County, State of Mississippi (the * Rea? Property"):

See attached Exhibit " A " for more particular description of real property securing this loan.. .

The Reai Property or its address is commonly known as 1274 Croass Creek Drive E., Hernando, MS_ 38632.

Grantor presently assigns to Lender (also known as Beneficiary in this Deed of Trust) all of Grantor's right, title, and interest in and to all presant and
future leases of the Property and all Rents from the Property. In addition, Grantar grants Lender a Uniform Commercial Gode security interest in the .. ..
Rents and the Personal Property dafined below.

2. DEFINITIONS. The following words shall have the following meanings when used in this Deed of Trust. Terms not otherwise defined in this Deed
of Trust shall have the meanings attributed to such terms in the Uniform Commerclal Code. All references to dollar amounts shall mean amounts in -
lawful money of the United States of America.

Guarantor., The word "Guarantor® means and includes without limitation any and all guarantors, sureties, and accommodation parties in
connection with the Indebtedness.

Improvements. The word "Emprovements" means and includes without limitation all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacemants and other construction on the Real Property.

Indebtedness. The word "Indebledness” means all principal and interest payable under the Note and any amounts expended or advanced by
Lender to discharge obligations of Grantor or expenses incurred by Trustee or Lender to enforce obligations of Grantor under this Deed of Trust,
together with interest on such amounts as provided in this Deed of Trust.

Note. The word "Note" means the Note dated August 1, 2003, in the principal amount of $93,000.00 from Grantor ta Lender, -
together with all renewals, extensions, modifications, refinancings, and substitutions for the Note. The maturity date of the Note is August 1, 2018.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of personal property now or hereafter owned
by Grantor, and now or hereafter attached or affixed to the Real Property; together with all accessions, parts, and additions to, all replacements of,
and all substitutions for, any of such property; and together with all proceeds (including without limitation all insurance proceeds and refunds of -

premiums} from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the property, interesis and rights described above In the “Conveyance and Grant” section.

Related Documents. The words “Related Documenis" mean and include .without limitation _all bromissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, and all ather instruments, agreements and
documents, whether now or hereafter existing, executed in conneotion with the Indebtedness.

Rents. The word “Rents® means all present and future rents, revenues, income, issues, royalties, profits, and: other benefils derived from the
Property.
THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST:- IN THE RENTS AND PERSONAL .
PROPERTY, IS GIVEN TO SECURE- (1) PAYMENT OF THE INDEBTEDNESS AND (2)' PERFORMANCE OF ANY AND ALL OBLIGATIONS OF.
GRANTOR UNDEH THE NOTE, THE RELATED DOCUMENTS AND THIS DEED OF TRUST... THIS DEED OF TRUST IS GIVEN AND ACCEPTED
ON THE FOLLOWING TERMS:

3. PAYNMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Grantor shall pay to Lender all amounts secured by this
Deed of Trust as they become due, and shall strictly and in a timely manner perform all of Grantor's obligations under the Note, this Deed of Trust, and
the Related Documents.

4: POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be governed by
the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantar may (a) remain in possession and control of the Property, (b) use,
operate or manage the Property, and (c) collect any Rents from the Property.-

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs, replacements, and maintenance
necessary to preserve its value.

Hazardous Substances. Grantor represents and warrants that the Property never has bean, and never will be so long as this Deed of Trust
remains a lien on the Property, used for the generation, manufacture, storage, treatment, disposal, release or threatened release of any hazardous .
waste or substance, as those terms are defined in the Comprehensive Environmental Response, Compensation and Liability Act .of 1980, as ..
amended, 42 U.S.C. Section 9801, et seq. ("CERCLA"}, the Superfund Amendments-and Reauthorization Act ("SARA"}, applicable state or Federal -
laws, or regulations adopied pursuant to any of tHe foregoing. Grantor authorizes Lander and its agents to. enter upon the Property to make such -
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inspections and tests as Lender may deem appropriate to determine compliance of the Property with this section of the Deed of Trust. Grantor
hareby (a) releases and waives any future claims. against Lender for indernnity ot contribution In the event Grantor bacomes liable for cleahup or :
other costs_urider any such laws, and (b) agrees to indemnify and hold harmless Lender against any and all claims and losses resulting from a .
breach of this parddraph of the Deed of Trust. This obligation to indemnify shall survive the payment of the Indebledness and the satisfaction of
this Deed of Trust. A

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or waste on or to the
Property. or any portion of the Property, Without limiting the gsnerality of the foregoing, Grantor will not retmove, or grant 1o any other party the
right to remove, any timber, minerals (including oil and gas), soll, grave! or rock products without the prior written censent of Lender. -

5. DUE ON SALE - CONSENT BY LENDER. Lender may, at lts option, declare immediately due and payable all sums secured by this Deed of Trust
upon the sale or transfer, without the Lender's prior written consent, of all or any part of the Real Property, or any Interest in the Real Property. A “sale
or transfer” means the conveyance of Real Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installmént sale contract, land contract, contract for deed, leasehold interest with a term greater than three
(3) years, loase-option contract, or by sale, assignment, or transfer of any beneficiat interest In or to any land frust holding title to the Real Property, or
by any other meathod of conveyance of Real Property interest. However, this option shall not be exercised by Lender if such exercise is prohibited by
federal law or by Mississippi law. .

6. TAXES AND LIENS. The following provisions relating io the taxes and liens on the Property are a part of this Deed of Trust.

Payment. Grantor shall pay whan due (and in all events prior to delinquency) alf taxes, special taxes, assessments, charges (including water and _-
sewer}, fines and impositions levied against or on account of the Property, and shall pay when due all claims for work done on or for services
rendered or materal furnished to the Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Deed of Trust, except for the lien of taxes and assessments net dué and except as othérwise provided in this Deed of Trust.

7. PROPERTY DAMAGE INSURANGE. The following provisions relating to insuring the Property are a part of this Deed of Trust. T

Maintenance of Insuraince. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsements ona. .
raplacemant basis for the full insurable value covering all Improvements on the Real Properly in an amount sufficiant to avold application of any
coinsurance clause, and with a standard mortgages clause in favor of Lender, together with such other hazard and liability insurance as Lender
may reasonably require. Policies shall be written in form, amounts, coverages and basis reasonably acceptable to Lender and issued by a:
cumpany or companies reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lender from Lime to time the policies or
certificates of Insurance in form safisfactory to Lender, including stipulations that coverages will not be cancelled or diminished without at [east ten
(10) days' prior written notice to Lender. Each insurance policy also shall include an endorsemant providing that coverage in favor of Lender will
not be impaired in any way by any act, omission or default of Grantor or any other person. Should Ihe Real Property at any time become located
in an area designated by the Director of the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees 1o obtain and
maintain Fedsral Flood Insurance for the full unpaid principal balance of the loan, up to the maximum policy limits set under the National Flood
Insurance Program, or as otherwise required by Lender, and to maintain slUch insurance for the term of the loan. . _ _\‘.,m*w Vit
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8. EXPENDITURES BY LENDER. If Giantor fails to comply with any provision of this Deed of Trust, or if any action oriprocesding,is caimtienced that.
would materially affect L.ender’s interests in the Property, Lender on Grantor's behalf may, but shall not be required;fo, take any eféﬁorg‘;ttﬁgﬂ"i;ender
desms appropriate. Any amount that Lender expends in so doing will bear interest at the rate provided for in the Noté fram' the gfate iﬁéﬁfred_'or;gatd
by Lender to the date of repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demaﬁ@i,g%b)‘ be @@de,g to the Batande of
the Note and be apportioried among and be payable with any installment payments to become due during eithér |),:the%_t§rmgcf any applicable
insurance policy or (i} the remaining term of the Note, or {c) be treated as a balloon payment which will be -due a_ﬁdtgaiyablaat ‘the MNote's matgirity.
This Deed of Trust also will secure payment of theése amounts. The rights provided for in this paragraph shall be ln‘adcjitjﬁgfﬁ‘._any oll;yé‘r rights’ of any -
remedies to which Lender may be entitled on accaunt of the default. Any such action by Lender shall not be construed ay curing thaidefdult sg-as to

bar lL.ender from any remedy that it otherwise would have had. e, efm e ser a{; e
9. WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deed of, ‘_[_ryst_." Foa

Title. Grantor warrants that: (a) Grantor holds good and marketable tile of record to the Property in fee simple, free and clear of all fiens.and
encumbrances other than those set forth in the Real Property description or in any title insurance policy, tille report, or final tile opinion issued in
favor of, and accepted by, Lender in connection with this: Deed-of Trust, and- (b}. Grantor has the full right; power, and authority to execule and
deliver this Deesd of Trust to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the tifle to the Property against the
lawful claims of all persons.

10. DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default") under this Deed of Trust:
Defauit on Indebtedness. Failure of Grantor to. make any payment when due on the Indebtedness. . . :

Default en Other Payments. Failure of Grantor within the time required by this Deed of Trust to make any payment for taxes or insurance, or any
other payment necessary to prevent filing of or to effect discharge of any lien.

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition contained in this Deed of Trust, the Note
or In any of the Related Documents. -

Detective Collateralization. This Deed of Trust or any of the Related Documents ceases to bé in full force and effect (including fallure of any
collateral documents to create a valid and perfected security Interest or lien) at any time and for any reason. ' T

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any part of Grantor's property, any .
assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding under any bankrupicy or insolvency
laws by or against Grantor. :

Events Affecting Guarantor. Any of the preceding events ocours with respect to any Guarantor of any of the Indebtedness or any Guarantor dies
or becomes incompetent, or revokes or disputes the validity of, or lability under, any Guaranty of the Indebtedness. Lender, at its option, may, but
shall not be required to, permit the Guarantor's estate to assume unconditionally the obligations arising under the guaranty in a manner satisfactory
to Lender, and, in doing so, cure the Event of Defauit. :

Insecurlty. Lender in good faith deems itself insecure. .

11. RIGHTS AND REMEDIES ON DEFAULT. Upon the c¢eurrence of any Event of Default and at any time thereafter, Trustes or Lender, at its option,
may exercise any one or more of the following tights and remedies, in addition to any other rights or remedies provided by law: .

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the entire Indebtedness irmaediately dus
and payable, including any prepayment penalty which Grantor would be required to pay.

Sale of Property. Grantor waives the provisions of Section 89-1-55, Mississippi Code of 1872, as amended, and any successor_provisions, as far
as said Section restricts the right of Trustee to offer at sale more than one hundred and sixty acres at a time, and Trustee may offer the Property.-as
a whole or in part and in such order as the Trusiee may deem best, regardless of the manner in which it may be described. . L :

Foreclosure. With respect to all or any part of the Real Properly, the Trustee shall, at the request of Lander, sell the Real Properly aftei giving .
notice of the time, place and terms of sale as requirsd by Section 88-1-55 of the Mississippi Code of 1972, as amended, and any successor
provisions, and execute a deed to the purchaser of the Real Property. Out of the proceeds arising from. the sale, the costs and expenses of
executing this Deed of Trust, including a reasonable Trustee’s fee and the atiorneys’ fees prescribed in the Nots or in this Deed of Trust, shall first.
be paid; next the amount of the Indebtedness then remalning unpaid shall be paid; and, lastly, any balance remaining shall be paid to Grantor or

to Grantor's representatives agents or assigns.

Other Remedies. Trustée or Lender shall have any other right of remedy provided in this Deed of Trust or the Note or by law..

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all rights tu have the Property marshalled. In
exercising its rights and remedies, the Trustea or Lender shall be free to sell alf or any part of the Properiy together or separately, in ono sale or by
separate sales. Lender shall be entilled to bid at any public sale on all or any poriion of the Property. -

Aitorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Deed of Trust, Lender shall be entitled to
recover such sum as the court may adjudge reasonable as altorneys’ fees at trial and on any appeal. Whether or not any caurt action is invalved,
all reasonable expenses incurred by Lender which in Lenders opinion are necessary at any time for the protection of its- interast or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest at the MNote rata from the date of
expenditure untl repaid. Expenses covered by this paragraph Include, without limitation, however subjéct to any limits under applicable law,
Lenders attorneys’ fees whether or not there is a lawsuit, including attorneys’ fees for bankruptoy proceedings (including efforts to madify or
vacate any automatic stay or fnjunction), appeals and any anticipated post-judgment collection services, the cost of searching records, obtaining
title reports {including foreclosure reports), surveyors’ reports, appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to ali other sums provided by law. .
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12. MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

Applicable Law. This Deed of Trust has been dellvered to Lender and accepted by Lender in the State of Mlssissmpl This Deed of Trust:
shall be governed by and construed in accordance with the laws of the State of Mississippi.

Time Is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Waivers and Consents. Lender shall not be deemed fo have waived any rights under this Deed of Trust (or under the Related Documents)
unless such waiver is in writing and signed by Lender. Mo delay or omission on the part of Lender in exercising any right shall operate as a walver
of such right or any other right. A waiver by any party of a provision of this Dead of Trust shall not constitute a waiver of or prejudice the party's
right otherwise to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any course of dealing

between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of Grantor's cobligations as to any future ‘transactions.
Whenever consent by Lender is required in this Deed of Trust, the granting of such consent by Lender in any instance shall not constitute
continuing consent o subsequent instances where such consent is required,

Waiver of Homestead Exemption. Grantor hereby releases and waivas all rights and benefits of the homestead exemption laws of the State of .
Mississippi as to all Indebtedness secured by this Deed of Trust.

EACH GRANTOR ACKNOWLEDGES HAVING READ All. THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO.ITS
TERMS.

GRANTOR: U . .. .

aylor

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Mlbs,s%lipi )

couNiV OF 5 cso

me.ajhe undersigned authority in and for the sald County and State, on fthis . é ‘day of
20 , within my jurisdiction, the within named Robert D. Taylor, Jr.; and Tina M. Taylor, who acknowledged that
red the above and foregoing Deed of Trust for the purposes mentioned.on the day and yéar therein mentioned.

Ve
\N 'Ir \fff-“EJHi_IC%

- DARREN G. CU,
“h%:mrrﬁs’siéﬁ éxplres; : . Mississippi Statewide Hftzlgrs Publls
o i 7 My Commission Expires March 10, 26G7

LASER FRO, Reg. U.5. Pat. & T.M. Off., Ver. 3.26b (¢) 2003 GF) ProBarvices, Inc. All rights eserved. [MS-G01 TAYLROD.LN R1.0VL]
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Exhibit A

Lot 74, Section C, Cross Creek Subdivision, located in section 12, Township 3 South, Range 8 West, Desoto County,
Mississippi, as recorded in Plat Book 64, Page 6, in the office of the Chancery Clerk's of DeSoto County, Mississippi,
to which plat reference is hereby made for a more particular description of said lot

This being the same property conveyed to Robert D. Taylor Jr. and wife Tina M. Taylor, as tenants by the entirety with
full rights of survivership and not as tenants in from Whitfield Electric Company Inc. by Warranty Deed dated May 31,
2001 recorded June 11,2001 in Book 394, Page 004 in the Chancery Clerk's Office of DeSoto County, Mississippi. -

Parcel ID# 3081-1209.0~ 00074.00

Property aiso known as: 1274 Crass Creek Drive East, Hernando, MS

Filed By Real Estate Title Services



