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THIS INDENTURE, made and enfered info this day by and between ~

REEVES-WILLIAMS, L.L.C. __.7 _ ‘whose addressis__8727 Northwest Drive,

Southaven, Misslssipp! 38671 _ ‘ _ as Grantor (herein designated as "Debfor”). and

Ronald L. Hansen _asTrustes, and . SOUTHTRUSTBANK, N.A., 6445 Poplar Avenue, Suite 204,

Memphis, Tennessee 38119, as Beneficlary (herein designated as "Secured Parfy"), WITNESSETH:
WHEREAS, Debtorisindebted to Secured Parly inthe fullsurn of_*%evidenced by prormissory note(s) of

even date herewlth in favor of Secured Party, bearing Inferestirom date ot the rate specified in the note,

providing for payment of attomey's fees for collection ifnot pald accerding to the temms thereof andbeing due
and payable cs set forth below:

Interest being due and payable every monih beginning September 10, 2003, and on the 10ih
day of each month thereafter, with the principct anal o unpaidinterest being due and payaidle
on August 6, 2004, ’

WHEREAS, Debtor desires to secure promiot paymernt of (c) the indebfedness described coove according
o its terms and any extensions therecf. () any additional ond future advances with interest thereon which
Secured Parly may make fo Debior as provided in Paragraph 1, © any ofherindebtecness which Defotor ray now
or hereafier owe to Secured Parly os provided in Paragraph 2 ond (d) any advances with interestwhich Secured
Party may mcke to profect ihe properly herein conveyed cs provided in Paragrophs 3, 4, 5 and 6 (dll being herein

referred to as the "Indebtedness").
NOW, THEREFORE. In consideration ofthe exising and future indebledness herein rectied, Debtorhereloy

conveys and warrants unto Trustee the land described below situated in the

County of DeSoto, State of Mississippi:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF
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fogetherwith dlimprovements ond appurtenances now o hereaftererected on, and dl fixtures of any and every
descripfion now or hereaffer atiached to, saidlkand (Gl being herein referred to as the "Property). Notwithstanding
any provision in this agreemertt of in cny other agreementwith Secured Party, the Secured Party shall nothave
anonpossassory security inferestin and its Collateral or Property shall notinciude any household goods (cs defined.
in Federal Reserve Board Regulation AA, Subpart B), unless the household goods are identified in asecurity
ogreement ond are acauired as aresutfof apurchase money obdigiation, Such household goadsshal onlysecure .

salld purchase money obligation (ncluding any refinancing thereof).

THSCONVEYANCE, HOWEVER ISINTRUST o secure prompt payment of dlesling and future hdlebtedness due by Debior toSectred
Porly under the provisons of this Deed of Trust, if Detotor shaloqy scid ndebtednass prormply when due and shall perforal covenants made
by Debotor, then ihis conveyance shalbe void and ofno affect, IFDebtor shallbe in default as provided in Paragrach €. then. in that event, the
entire ndebtedness, fogether with ol interest acciued thereon, shoil, at the opticn of Secured Party, beand becomeat once due and paycide
without notice to Debior, and Trustee shal, ot the request of Secured Party, sell the Property conwveyed, orasuficiency therecf, tosalisty the
Incebtadness ot puitlc cutary toThe highest bicider for oosh. Sdeofﬁwepzopeﬁymoﬂbecdverﬁsedtqheemmeaﬁheweeiﬁpreoedngme
salein anewspaperpubishedinthe county where the Propertyissiuated, orifnone ssoputished. then Insome newsocker havinga general
crcukation therein, ond by posing anoctice forthe some time af the courthouse of the sarme county. The nofice ond advertisement snall disclose
the names of the oigind detstorsin this Deed of Trust. Dettorswalve he provisons of Secthion §2-1-65 of the Missssioni Code of 1972 ssamended,
if any, asforasthissection resticts the ight of Trustes 1o offer ot sdlemare then 160 acres afa fime, andTrusiee may offer the property herein
conveyed as a whole, regardless of how it Is described.

Ifthe Propertyssituatedin two or more counties. orintwo judicic disiiicts of fhe same county, Trusfee shal have ful power o select
in'which county, orjudicial district, the sale of thes property sto bemade, newspaper advertiserment putished and nofice of sile posted, ond
Trustes's selaclion shall be binding Upon Delbtor and Secured Party, Should Secured Party be acoporaiion oran unincoporated assockation.
ﬁwenmyofﬁoerﬂwereofmcydedoreDebforfobehdefoLﬂfosprowdedhPcwc:goph?gnd recjuest Tustee fo sellthe Property. Secured Parly

shall have the same right to purchase fhe property af the toreclosure sale as would a purchaser who is not a party o this Deed of Trust,

Fromihe proceeds of the sale Truskee shallfirst pay dll costs ofthe saleincluding reasonable compensation to Trustee: thenthe
ndebtadness due Secured Party by Delotor, Incudingaccuedinferest and affomey'sfees due forcolection of the detot and then, lasty. any
balance remdining due o Debtor.

IS AGREED hat this convayance s made sulecto he covenants sfouations cnd conditions set forth batow which shdll be binding
upon all parites hereto,

1. Th’sDeedomesrshcjluhosewredmredﬂaddﬁmdmmmmechﬁymoywmkefoDebbrmﬁme
fotme upontheseournty hersin conveyed. mommc&sMIbemﬁdumeew@dmwmdmmmmm@bmtmmuﬂy
andrate ofinferest asmay be mutudily agreeable fo both Debior and Secured Party. Any such advance may be made toany one of the:

Debtors should there be more than one, and if s6 made. shall be secured by this Deed of Trust to the same extent as if made to all Dek

2. This Deed of Trust shod diso secure any and all other Indebtedness of Debtor due to Secured Party with inferest thereon as
speciied, orof any one of the Debtors shoukd there beore than cne, whether director conlingent, prirary orsecondiary. sole, Joint or several,
now extsting or hereafter arsing ot any time before cancellation of fhis Deed of Trusk, Such indebfednessmay be evidenced by note. open

account, overdraft, endorserment, guaranty or otherwise,

a. Debtor shall keep o improverments on the kand herein conveyed insured against fre, al hceardsincluded within ihe femm
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"extended coveroge', flood inarecs dedgnated by the UL S. Departrnén’romessingond Urbon Development as being suliect to overfiow and
such oiher hozards asSecured Party may reasoncbly require In suich amounts as Detstor may determine but for notless than the Indebtedness
secured by this Deed of Trust. Aflpolicies shall be wattten by refable nsurance compxanies coceptable fo Secured Pary, shailinciude standard
koss poaydiole clauses in faver of Secured Parly and shall be delivered fo Secunsd Porty, Delotorsha promptly paywhendue of premiumschaeged
forsuch insurance, and shall fumh Secired Pary he prermium receipts fornsoection. Upon Debtaor's faikure fo pay the prerniums, Secured Porty
shalhavetheighit. butnot ihe obiigation, to pay such premiunns. I the eventof aloss covered by themsurance in foroe, Brettor shal promptly
nofify Secured Parfy whomay moke proof of iossifirnely proofis not made by Delbotor. Alllossppayments sholl be made direcy fo Secured Party
aslosspayee who may efther apply the proceeds o the repor orrestoration of the damaged improvernents or to fhe Indettedness of Debitor,

or release such proceeds In whole or in part ta Debitor.

4, Debtor shall pay ol toxes and assessments. general orspecial, kevisd against the Property orupon the Inferest of Trustes
orSecured Pory thetein, during the termn ofthis Deed of Tust before such faxes or assessments become delnauent, ond shidli funish Secuned Party:
the tax receiots foringpedtion. Should Debtor fall to pay all foxes and assessments when due, Secured Party shal have the right, but notthe

obligation, 1o make these payments.

5. Detbfor shal keep the Property in good repdir and shol naf permnit or commit waste, impalment or deterioration thereof.
Dekbofor shall use the Property for lawfl puiposes only. Secured Party may mcke or arange to be made eniries upon and nspections of the
Property after first gving Debior nofice pricr fo any inspection speciyng ajust cause related to Secured Parly's inferestin fhe Property. Secured
Party shal have the right, but not the chfigation, fo cause needed repars fo be madke fo the Property affer fist affording Debtor areasoncible

opportunity o make the repairs.

Shaud the pupose of the primar©y Indelbtedniess forwhich tis Deed of Trustis given assecurity be for consiruction ofimprovernent
onthelondherein conveyed, Secured Party shallhave the tight to make or arange fo be made enfies upon the Property and inspeciions of
the consinuctionin progress. Should Secured Parfy delemmine that Debitoris faiing to perform such consiruction in afimely and satisfactory
manner, Secured Party shal have the ighd, butnot fhe obigation, to falke chorge of and procecd with the consiuction atthe expense of Debtor
after first affording Debtor a reasonable opportunity o continue the construction in a manner agreeable to Secured Party.

b, Any surms acvanced by Secured Party forinsurance, foes, repais or construction as provided in Paragraphis 3, 4 ond Sshal
be sscured by thisDeed of Tust as advances made to profect the Property and shall be payalle by Debior fo Secured Parly, with interest af
the rate spedified in the note represeniing the primary iIndebtedness, within ity days folowing wiitten demond for poyment sent by Secured
Parfy to Delotar by cerlified miall. Recelpts forinsurance prermiums, taxes and repalr or consiruction costs forwhich Secured Party has made

payment shall serve as conclusive evidence thereof,

7. Asaddifional security Debtor herely assians 1o Secured Party al rerisaccruing on fhe Property, Debiorshahavethe ight-
o colect ondrefain therentsaslong as Debtor s noth default as provided in Paragraph 9. Inthe event of default, Secured Party inperson, by -
anagent or by ajudicioly appointed receiver shal ba eniied o enterupon, take possession of cnd maonage thie Properiy and colect fherents,
Alrents so collected shallbe dppled fist to the costs of managing the Property and cdlleciing the rents, ncluding fees forareceiverand an

attorney, commissions 1o rental agents, repalrs and other necessary related expenses and then fo paymends on the Indebiedness.

8. if ator any partof the Properly, oraninterestiherain, s soid o fransfemed by Debior, excluding (@ythe creation of alien
subardinete fo his Deed of Trust, () atransfer by devise, by descenit or by operation of fow upon the death of a joinfowneror@the grant of
aleasehoid interest of thiee yeas orless nof containing anoption o purchoss, Secured Pary may dedara dl the Indebledness to baimmediately
due and payable. Secured Parly shall be desmed o have walved such option to acoslerate if, prior or subsequeni to the sale or fransfer,
Securad Party and Debtor's successor ininterest reach agreement in witing that the credit or such successor inintersst ssalsfactony to Secured
Party andthat the sucoessorhinferestwil assunme the Indebitedness so as fo become parmsondly lable for the payment thereof, Upon Detstor's
successor ininferestexecuting awitien assurnplion agreement acospled inwiiiihg by Secured Parly, Secured Party shallrelease Debtor from
all obligations under the Deed of Trust and the Indebtedness.

Ifthe conditions resuliing in c walver of the option fo accelerate are not safisfied, andif Secured Party elects notfo exercle such
opstion, then any extenson ormaodification of the femms of repaymentfrom tirne to ime by Secured Panty shall not operate forelease Debtorar -
Debtor's succeassor In interest from any lability Imposed by this Deed of Trust or by the Indebtedness.

If Secured Party electsfo exerclse the-option to accelerate, Secured Party shall send Debtor nofice of acceleration by carified ok,
Suchnollce shal providke apeariod of thirty days from the date of maiing within winich Debtormay pay the Indebtedness hfull, f Debtor fels to
Ray such indebfedness prior o the expration of thiky days, Secured Party may, without further nofice to Debotar, Inveke any remedies setforih
in this Deed of Trust.
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9.

Debtor shal be in defautt under the pravisions'of this De;:‘d of Trustif Delbstor (al) shall fail to comply with any of Debtor's
covenanits or obligations confained herein, () shallfail o pay any of he indebtedness secured heretoy, orany instalimentthereof orinterest
thereon. assuch Indebfedness, instarnent orinterast shall be due by conlractud agreernent or by cocealaration, @shallbecome bankrupt or
insolvent o be placed inreceivership, (d shall, if a corporation, a parinership or an unincomporated associalion, e dsscived voluntaily or
Invaluniarily, or (&) if Securad Party in good faith deems Itself insecure and fis prospect of repayment seriously impaired.
10. Secured Parly may at anyiinne, without giving formal nofice to the original or any successer Trusiees, orfo Delotor, and
withoufregord fo the wilingness orinabiity of any such Trustee to execute fhis fush, appoint anotiner parson orsuccession of personstoact os
Trustee, andsuch appointee in the execution of this st shall have all the powers vested in and obligationsimposed uponTiustes. Shoud .
Secured Party be a corporation or an unincorporated association, then any officer thereof may make such appointment,
171, Ecch priviege. oplion o remedy pravided ininis Dead of Tust o Secured Party s distinct fror every ofher piviege, option
orremedy contoined haerein or afforded by law or ecpuity, and ray be exercised independently, concumantly. cumuictively or succassvely by
Secured Party or by any other owner or hoider of the Indebtedness. Folbearance by Secured Paily in exarcisng any priviege, opfion orremedy

after the right to do sohasaccrued shaknot constifute a witver of Secured Pary's ight fo exercise such priviege, option orremiedy inevent of
any subsequent accrual.

12, The words"Debtor' or*Secured Pary” shall ecch emiordce oneindividual, two ormore individuals. a corporation.

parinershipor anunncoporated ascaation, dependng on the recital herein ofthe parfies ko this Deed of Trust, The covencnits hexein contained
shdllbind, and the benefits heresin provided shdllinure o, the respective legal orpersonal representatives, successorsor assigns of fhe porties
heretosudject tothe provisons of Paragraph 8. ifthere be mcre than one Debicy, fhen Detbtor's obigations shal bejoint and severdl, Whenever

in this Deed of Trust ihe context so reguires. the snguiar shallinclude the plurd and the plural e singular, Notices required herein from Secured
Pariy fo Debtor shall be sent to the address of Delstor shown in this Deed of Trust.

IN WITNESS WHEREOF, Debtor has execuied thils Deed of Tn

nthefoih  adayff__ Augusi , 2003 . -
EVESYWIL | o3

LI u L
Cldey M. Lane - President

ACKNOWLEDGMENT
STATE OF MISSISSIPPI

COUNTY OF DESOTO
This day persendlly appeared before me, the undersigned authority iIn andforthe State and County aforescid Clay M. Lang L
_.whoocknowledged that he asPresident of REEVES\WILLIAMS, LLC., alimited Loy Company, and thatforondon behdlf of the scid REEVES-

WILLIAME, LLC.. ond asits act and deed he executed the above and foregoing insirument afterfist haning baen duly authorized by sold REEVES-
WILEIAMS, L.L.C. so to do..

Given under my hand-and official seal of office. this the

. dayof _August , 2003 , =
My Cornmisslon Expires: ) C QQ/OW o
Notary Public /
W)
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Lot 169, Phase IT, Section E, Northwood Hills Subdivision, situated in Section 12,
Township 3 South, Range 8§ West, DeSoto County, Mississippi as per plat thereof recorded
in Plat Book 80, Page 46, in the office of the Chancery Clerk of DeSoto County, Mississippi.

Lot 495, Section C, Tipton-Pollard, situated in Section 1, Township 2 South, Range 8 West,
DeSoto County, Mississippi as per plat thereof recorded in Plat Book 80, Page 9-11, in the
office of the Chancery Clerk of DeSoto County, Mississippi. .

Lot 496, Section C, Tipton-Pollaxd, sitnated in Section 1, Township 2 South, Range 8 West,
DeSoto County, Mississippi as per plat thereof recorded in Plat Book 80, Page 9-11, in the .
office of the Chancery Clerk of DeSoto County, Mississippi. .

Lot 86, Phase II, The Lakes of Cedar Grove, situated in Section 7, Township 3 South,
Range 7 West, DeSoto County, Mississippi as per plat thereof recorded in Plat Book 76,
Page 34, in the office of the Chancery Clerk of DeSoto County, Mississippi.

Lot 157, Section D, Deerchase, situated in Section 4, Township 2 South, Range 7 West,
DeSoto County, Mississippi as per plat thereof recorded in Plat Book 82, Page 27, in the
office of the Chancery Clerk of DeSoto County, Mississippi.

Lot 47, Section B, Pecan Ridge, situated in Section 26, Township 1 South, Range 6 West,
DeSoto County, Mississippi as per plat thereof recorded in Plat Book 82, Page 48-49, in the-
office of the Chancery Clerk of DeSoto County, Mississippi.

Lot 48, Section B, Pecan Ridge, situated in Section 26, Township 1 South, Range 6 West,
DeSoto County, Mississippi as per plat thereof recorded in Plat Book 82 Page 48-49, in the
office of the Chancery Clerk of DeSoto County, Mississippi.

Lot 353, Section F, Parcel 7, Central Park Neighborhood, PUD, situated in Section 29, _
Township 1 South, Range 7 West, DeSoto County, Mississippi as per plat thereof recorded
in Plat Book 82, Page 41, in the office of the Chancery Clerk of DeSoto County, Mississippi.

Lot 275, Section D, Fairfield Meadows, situated in Section 32, Township 1 South, Range 8
West, DeSoto County, Mississippi as per plat thereof recorded in Plat Book 80, Page 5, in
the office of the Chancery Clerk of DeSoto County, Mississippi. :

Lot 163, Section I, Deerchase, situated in Section 4, Township 2 South, Range 7 West,
" DeSoto Countv, Mississippi as per plat thereof recorded in Plat Book 82 Page 27, in the
office of the Chancery Clerk of DeSoto County, Mississippi.



