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LAND DEED OF TRUST

THIS INDENTURE, mads and enle_reci into this day by and between
KENNETH WAYNE BRAVER and wife, NICOLE SPECK BEAVER

.. 6000 Nordstrom Cove, - : Bartlett,
whose address is . . .
(Street Mo, or AFD Nnéaéc'lsaeoxe) 38135 . ] N _[f-:“ﬂ , o
e . ,IEI_]I..;HM . . . a8 Grantor (herein designated as “Dabtory, and
Les Shumake . o ‘
FIRSTBANK

as Trustee, and

of . . Mississippi as Beneficiary

(herein designated as "Secured Pariy"}, WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum of

50,000.,00 ' one

Dollars (§ N ) evidenced by i T . pramissory note  of even tlate heraewith -
in favor of Secured Party, bearing inierast from at the rate specified in the nota _ -0

providing for payment of attorney's fees for collection if not paid according to the terms thereof and being dué ‘
and payable as seét forth be!ow_':

This trust deed is due on demand, if no demand then:

This trust deed is payable in 6 payments of all accrued interest monthly in
the amount of $264.99 beginning September 20, 2003, a final payment of S
$50,258.33 plus all accrued. interest shall be.dues and payable on’ February 20, .
2004, .
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WHEREAS, Debtor desires to secure prompt payment of (a) the indebtedness described above according
o its terms and any extensions thereof, (b) any additionat and future advances with interest thereon which Secured
Party may make to Debtor as provided in Paragraph 1, {c) any other Indebtedness which Debtor may now or hereafter
owe to Secured Party as provided in Paragraph 2 and {d) any advances with interest which Secured Party may
rake o protect the property herein convayed as provided in Paragraphs 3, 4, 5 and B (all being harein referred
to as the "Indebtedness”).

£s
P%

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Debtor heraby
conveys and warrants unto Trustee the land d’esc.:ribed below situate,;j in the :

City aof ' : County of __ Pesoto - State of Mississippi:

See attached Exhibit "a"
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sogether with all improvements and appurtenances now or hereatter erected on, and all fixtures of any and every
description now or hereafter attached to, said and {all being herein raferred to as the “Property”). Notwithslanding
any provision in ihis agreemant or in any other agreement with Secured Party, the Secured Party shall not have
a NoNpPOSssSessory security interest in and its Collateral or Property shall not include any household goods (as dehined -
in Federal Reserve Board Regulation AA, Subpart 8), uniess the household goods are identified in a security aqree-
ment and are acquired as a resultof a purchase monay ahligation. Such household goods shall only secure said
purchase money ctligation (including any refinancing thereof). :

THIS CONVEYANCE, HOWEVER, 18 14 TAUST to sacure prompt payment of ail existing and future Indebtedness due by Crabtac 1 Secured
Parly under e provisions of this Deed af Trust. If Debior shall pay said Indebledness promptly wnen due and shall perionm ail covenants
made by Debior, then this conveyance shall be oia and of Ao eftect, 1f Debtor snallbe in"deladlt as provided in Paragraph 9, then, in that
event, 1he entire indeblednass, together with all interest accrued theseon, shall, at the aption of Secured Party, be and hecome al onee due
and payable withaut notice 10 Debtar, and Trustee shall, at the requess of Secured Fany., seil the Proparty conveyed, ar a sufliciency theraod,
1o satisly the Indebtegness at public outery 1 the highest bidder tor cash. Sale of the propany shall be adverigad tor, l_hrae‘conseculwu- WELES
preceding the sale in a newspaper published in the caunty whare the Property Is situated, or if none is 84 pubilshed, then in Lnme newspaner -
having a general circuiation therein, and by posting & nolice far the same iime at the courthouse of the same counly. The nouce and advear-
ugement shalt disciosa the names of the original debtors in this Deed of Trusi. Debtors waive the provisions of Section §9-1-85 ot the MisSISSIPM
Gode of 1972 as amendsed, it any, as tar as 1his section resticts the right of Trustee 10 ofler at sale more than 160 acres ala tune, and Tiustse
may afier the propety hecein conveyed as a whole, raegardlass of how it Is described.

11 tha Property is situated in two or mare counties, of in two judicial districls of the same county, Trustee shall have [uli power Lo salzct
in which county, or judicial district, the sate of the property is to De made, newspapelr adverisament publishad and notice of saie posted,
and Trustes's selection shall be hinding upon Deabtor and Secured Party. Should Secured Party be a corparation or an umncorparated association,
then any officer theranf may declare Debtor o he in detault as pravided 10 Paragraph 9 and request Trustee io sall the Propéeny. Secured

Party shall have the same right to purchase the propery atthe foraclosure sale as would a purchaser whao is not a party ta 1this Dead of Lrusl,

From the proceeds of the sate Trustea shalf first pay all casts of the sale including reasonable compensation 10 Trusiee, then the In-
debtedness due Secured Party by Debtor, inckiding accrued interest and augrney's tees due tar colfection of the dabt; and then, lastly, any
paiance rematning 1o Deblor. . '

IT 1S AGREED that this conveyanca is made subject lo the convenan!s, stipulations and conditions set lornh below which shall be binding
upon all parties hereto.

1. This Deed af Trust shait also secure all juture and additicnal advances which Secured Party may maka to Debtor from time 1o time
upon 1he security herein canveyed. Such agvances shafl be optional with Secured Panty and shall be on such terms as to amount, Matueiy
and rate of intarest as may be mutually agreeable to both Debtor and Secured Party. Any such advance may be made to any ane alhe
Mebtors snoutd there be more than one, end if so mads, shall be secured by this Deed of Trusl to the same exient as it imade to all Vetyors,

2. This Deed of Trusi shall also secure any and all ather indebtedness of Deptor dug 10 Secured Parly with intarest thereon as specified,
or ot any one of the Deblors should there pe more than ane, wihethet diraci or contingent, pnmary of secondary, sole, joint or several, now
existing or hereattar ansing at any time balore canceliation ol this [eed of Trust. Such Indebtedness may ne avidenced by nole, Open ac-
count, averdrafl, endossement, guaranty or otherwise.

3 Debtor shall keep ak improvemants an the lart hergin conveyed insured against fire, all hazards Included wilhin Ihe erm “extended
coverage”, fiood in areas designated by the U. S. Repanmenl ot Housing and Urban Davelopment as being subject 1o overfiaw and such
gther hazards as Securad Parly may reasonably requise in such amounts as Debtor may determine bul for not less than the indebtedness
spcurad by 1his Deed of Trust. All policies shall be written by rgliable insurance companies accepiable o Secured FParty, shall srclude stan-
aard loss payable clauses in tavor of Secured farty ang shall Le delivered to Secured Party. Debior shall prompily pay whes due ait premiuins
chargad for such insurance. and shall turnish Secured Party the premium receipts for inspection. Upon Deblors fature to pay the pramiums,
Sacured Party shall have the right, but not the obligation, o pay such premiums, tn the event ot a loss covered By the insurance in {aree,
Dabtor shall prompily notily Secured Parly who may make proot of loss if timely proof is not made by Debtor. All loss paymenis shali be
rmade directly to Secured Party as loss payee who may either apply the proceeds 10 the rapaic of restoration of the darmaged improvements
or lo the indebiedness of Debtor, of release such proceads in whole or in pan ta Deblor, .

4. Debtor shall pay alt taxes and assessments, genaral of special, levied against the Property ar upon the interest of Trustee or Sacued
Pary therein, during the term of this Deed of Trust belore such taxes or assessments becams delinquent, and shail furnish Sacurad Pary
the 1ax receipts for inspection. Shauld Debtor fail o pay alt taxes and assessinents when due; Secured Party shall have tha nght, byt oo
the obtigation, to make {hese payments. ’ ’ '

5. Dabtor shall kaep the Praperty in good repair and shall not permit oF commit wasle, impairment or delerioration thereaf. Debtor shali
use the Property for lawful purposes only. Secured Party may make or arrange to ba made entrias upon and inspections of tha Propeny
atier first giving Debtor notica prior to any inspection specifying a just cause ratated to Secured Party's intarest in the Propearty, Secured
Party shail have the right, but not the ebligation, 10 cause needed repairs to be made 1o0'the Propeny after first aflording Detlor a reasopnaltile
opportunily to make tha repairs. ’ ’ ) ' )
Shotia the purpose of the primarny indebtednass for.which this Deed of Trust is givan as security be for j '

on the land herain conveyed, Secured Party shall have ihe right 1o make or arrange ?o be made entr{es " cins:rucluon of Im?mvemems
of the conslruction i progress. Should Secured Party determing that Debtor is falling'to perforin such cdné?ﬁfc?'o _E._-Prciperfiy andi Sataractory
manner, Sacured Pary shall have the ri L i ” onstruction in a timely and sahslactor

Y the right, but rot the obilgation, 1o take charge ot and proceed with the construclion al the expense u);

Debtar after first atording Debtlor a reasonable spportunity o continue the construction in a rnadner agreeahie lo Secured Pany



» 8. Aoy sums advanced by Secured Party far insurance, taxes, repairs or construction aﬁ;ﬁ’cjw’ic&!ﬂ !Qr@&a@\&é gd 3 shall be securad
by this Deed of Trust as advances made to protect the Property and shall be payable by Dabior to Secured Party, with interast af the ral‘e
specified in the note represanting the primary Indebtedness, within thiny days foilowing written demand for payment sani by Secured Paiy-
to Debtor by certitied mail. Receipts for insurance prermiums, taxes and repair or construction costs for which Securad Pany has made pay-
ment shall serve as conclusive evidence thereof. . o

7. As additional security Deblor hareby assigns to Sacured Pany all rents aceriing on the Praperty. Bebiar shall have the nght te collact
and retain the rents as long as Deblor is not in.default as provided in Paragraph 9. in the event of datault, Secured Paity in person, by an -
ageni or by a judicially appointed recaiver shall be entitled to entar upon, take possession of and manage the Propery and collect ine-: rents
Ali rents so collecied shall be applied first to the costs of managing the Property and collecting the rents, including fees for a recelver ar'\c;
an altorney, camenissions 1o rental agents, rapaifs and other necessary retatet! expenses and then to payments on the Indebtedness.

8. lf all ar 2ay part of the Froperty, or an interest therzin, is sold or transterred by Dabtor, excluding (a) the craation of a llen subardinate
o this Daed of Trust, (b} a transter by devise, by descent or by operation of law upaon the déath of a joint owner or {c) the grant of a leasahold
interest aof three years or less nol containing an option to puichase, Secured Parly may declare afl the Indebiedness to he Immedtaiely due
and payable. Secured Pany shall be deemed to.have waived such option ta accelerate if, prior or subsagueni to the sale ar-transter, Secured
Party and Debior's successar in interest reach agreement in writing that the credit of such suctessor in interest is Ssatisfactary o Secured
Party and that the sutcessor in interest will assume the Indebiedness so as 1o become personally liabla for the payment therand. Upan Debtor's
successar in interest exacuting a written assumption agreement accepted in writing by Secured Party, Secured Pasty shall release Deabior
fram all obligations under the Deed of Trust and the indebtedness.

If the condilions resulling in a waiver of the aption to accelerate are not satisfied, and if Sgcured Party elects not to exereisa such oplion,
then any extansion or moditication of the terms of repayment liom time 1o time by Secured Party shaill not operate to release Debtor or Debtar's
successor in Interesi from any lability imposed by this Deed of Trust or by the indebtedness. . .

It Sacured Party elecis lo exarcise the option to accelerata, Secured Party shall send Deblor notice 6f accelaration by cedified mail. Such .
notice shall provide & period of thirty days from the date of mailing within which Debtor may pay the Indebtedness in full. If Debior faiis to
pay such indebledness pror to the expiration pi thiny days, Secured Party may, without funther ndtice 1o Dehior, invoke any (amedies sey -
forth in thus Deed of Trust. .

9. Debtor shall be in default under the provisiens of this Ceed of Trust if Debtar {a) shall fait {o comply with any of Dehtor's covenants
ar obligations comtained herain, (b) shall fail to pay any of the Indebledness secured hareby. or any instaliment thereof or interest therean. .
as such indebtednass, installment or interest shall be due by cantraciual agreement ar by acceieralion, (¢) shall become bankrupl-or msolvent
or be placed in receivership, (d) shall, if-a corporation, a parntnership or an unincorporated association, be digsalved volurtardy or involuntari-
ty, ar {e} H Secured Party in good {aith deems itself insecure and ils prospect.of repaymant seriously impaited. ' .

10. Secured Party may at anytime. without giving formal netice to the originul or any successor Trustlee, ér to Dabtar, and wilhout regard
to the willingness or inability of any such Trustee to execute this trust, appoint another person of 'succession of persons to act as Trustea,
and such appointee in the execution of this trust shali have ali the powers vasted in and obligations impoased upon Trustee Should Secured
Party be a corporation or an unincorporated assaciation, then any officer thereot may maks ‘such appointment. '

1t. Each privilege, option or remady provided in this Dead of Trust to Secured Pariy is distinct from every other privilege, opiion or remed,
cantained herein or afforded by law or equity, and may be exercisad independently, concurrently, cumulatively or successively.by Sacured
Parly ar by any other awnar or holder af the indebledness. Farbearance by Sgcured Pary in exercising any arivilege, aption or remedy aller
the right 1o do so has acciued shall not constitule a waiver of Secured Party's right to exercise such privilege, oplian or ramedy. in evem
ot any subsegquent accrual.

12, The words "Debtor” or “Securéd Pany" shall each ernbrace dne individual, two or more individuals, a corporation, a parinérship or
an unincarporated association, depending on the recital herein af the parties 1o this Dead of Frust. The covenants herein contained shall
bind. and the benefits horein providad shall inure ta, the respective legal or personal representatives, suctessars or assigns of the parties
hareto subject 1o the provisions of Paragraph 8. I there ba more than ane Deblor, then Debior's obligations shall ba joint and saveral. Whenever
in this Deoad of Trust the context so.raguires, the singular shall inctudeg tha plural and the plural the singuiar. Notices required herem tfram

Sacured Pary to Debtor shall besent to the address of Dabtor shown in this Deed oiTrust. ugust
IN WITNESS WHEREOF, Debtor has executed this Dead of Trust on the _Qr@fgi-day o _Bugust X¥K 2003
CORPORATE, PARTNERSHIP OR ASSOCIATION SIGMATURE INDIVIDUAL SIGHNATURES

l‘uiarlTe~ of Dabtor

iy
. NICOLE SPECK @AVER -
Title
Aliesi:
Title

{Seal)

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISBI&%

COUNTY OF . .
This day persondlly appeared before ma, the undersigned authority in and for the State ang Coumnly afcresaid, the within named

Kemneth Wayne Beaver & Nicole Speck Beaver . )

o who acknowledged that t he l,.. signed and delivered the foregoing

eed of Trust on the day and year therein mentioned. . S

ot
Given under my hand agd‘ﬁfficia(zs?aés’of oftice, this the a() day of . August ) R4 20051
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EXHIBIT "a™

Beginning at a point in the center line of Polk Lane 990.0 fee!-t South of the .
Northwest corner of Section 7, Township 2 South, Range 5/West, DeSoto -
- ‘County, Mississippi, as measured along the center line of Polk Lane; thence
.South 88 degrees 10 minutes 19 seconds Fast 1,350.21 fegt to a. poirit; -
thence South 1 degree 19 minutes 28 seconds West 337.41 feet to a point;
thence North 87 degrees 56 minutes 12 seconds West 1,347.9(feet to a point . ..
in the center line of Polk Lane; thence North 0 degrees 54 seconds 41
minutes East along the center line of Polk Lane 331.9 feet t6 the point of
beginning, containing 10.363 acres, and being in the Northwest Quarter of
Section 7, Township 2 South, Range 5_Wee;, DaSoto Cou:nt:y, Mississippi.

LESS AND EXCEPT:

In ) '
* the Northwast Quaxkey ol 'Seatj.!::t_n 1_:}71,
ip 2 Soutk 1 TNes : ; being part of the
ip 2 South, .Range 5 Wast, Desota County, Mississippi, being OF the
E‘é‘i’éﬁhﬁng 10.353 acr?e_ tract, as recorded i.m Deed :iaok 212, Page 171, in the
Changery Clerk's Gffice of DeSoto County, Hississippl..
d.e‘:cribgd as follows: Beginning at the Northwest corner of said 59gt§.¢n 7.
thence & 0 degrees 07 0" E along the centerline of Polk Lane, 3515\_.9ci £fr. tcog.z;.t
angle point; thence continuing, aleng the eenterline ¢f Polk Lane, S 1. agrgesi‘
58" Fast 358.59 .feet, :ta an .angle poluty thenue t_:zl:_m;c;nu;.ng 'aléonig::fd :eg o'fifhlgg
" Of Polk. 'Lave, .8 0 degree, 54’ 41" W, 272.51 .It. €o a.point; & out §
deggges iG* 3:9" E, 539.[.0 feat to a 3/2" rgebar in the Zast right .c:f WRY Ofsyoﬂl-i
Lane, said point being the true polunt af beginning =f esald Lot 1; thence sSout
88 degrees 10’ 197, E'alony the South line of ¥Youngblood's Pulk Lane Subd;.v:.s.g.'qr_x:,
622.0-Ft. to a-point; -thenve -South-0 degreas 547 “41" W, 334,68 f£t. to a point;
-thence North 87 degress 567 -110.W, 622.0-fk. to a° ence North
"BAC ALT EBamt- alcnq?":?the'_ﬁ‘East}‘:ﬂqht mof way -wE Polk i Lane) 331,04 fh. to t

he point
weep P peginning v éontaining T2U773380VEL square’ TEY O0xrd .'7'6 acrles". et

el e v

and LESS AND EXCEPT:. any part lying within the R.0.W. of Polk fane.

Beaing mure partieularly -

point;- thense North ¢ degrees -




