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LOAN MODIFICATION AGREEMENT

{Providing for Fixad Interest Rate)

‘This Loan Maoditication Agreement ("Agresmaent®), made this 8TH dav of _JANUARY ___. ZUQL .

between JOE E. SAVAGE & RACHEL Y. SAVAGE - . {"Borrower") and
BANCORPSOUTH .. ("Landet"), amends and supplements {1} the Mortgage,’

Deed of Trust or Deed to Secure Datt {the "Security Instrument"), dated MAY 23. 1986 and - )

recorded In Book or Liber . 366 , at page (s} 414 : gof

the ____CHANCERY CLERKS OFFICE . Records of _DESOTO COUNTY, MISSISSIPPL.,. - -

{Name of Records} {County and State, or other Jurisdiction]

and {2} the Note bearing the same date as, and secured by, the Security Instrument, which covers the
real and persona! property described In the Security Instrument and defined therein as the "Propertv .

located at 6365 GREENBROOK COVE, HORN LAKF, MS5. 38637

{Proparty Addrass) ’

the real propertv describad being set forth as follows:

Lot 316 Section A, DeSoto Village Subdivision, in Section 34, townshlp 1 South Range 8
West, as per plat thereof recorded in Plat Book 7, Pages 9-14, in the office of the Chancery :

Clerk of DeSoto County, Mississippi.

In consideration of the mutual promises and agredments exchanged, the parties hereto agree as
follows {notwithstanding anything to the contraty contained in the Note or Security Instrument): .

1. Ag of JANUARY'"1,2002 the smount payable under. the Note and the -Security Instrument (the
. "Unpasid Principal Balance"} is U.S, $36,139.26 _, congistirig of the amount{sl {oaned to the
Borrower by the.Lender and any interest capitalized to date, : . .
2. The Borrower promises to pay the Unpaid Princlpal Balance, p!us interest, to the order of the :
. Lendei, Interest will.be.charged_on the Unpaid Principal Balance at the yearly rate. of7.375. %, . _.__ __ .
from _JANUARY 1 . 2002, The Borrower promises to make monthly paymerits of T
principal and inferest of U.S, $ 249. 60 , beginning on the _1ST _ day of FEBRUARY . . .
2002 , and continuing thereafter on the same day of each succeeding month unti!.princigal
and. interest are paid in full, If on JANUDARY 1, 2032 _ (the "Matyrity Date"}, the._.
.Borrower stiil owes amounts. under the Note and the. Seeurity instrument, as amended by this
Agreement, the Borrowar will pay these amounts in full on the Maturity Date. . :

The Barrower will make such payments at WBSSOB

or at’ such other place as the Lendet may rcq.uure

3. It all or any part of the Property or any Interest in it Is soid or transferred.{or if a beneficial
interest in the Borrower s sold or transferrad and the Borrower is not a natural person} without

" the Lender’s prior written consent, the Landar may, atr{f option, require ¢mmed|ate paymem
~in Tull of all sums securgd by this SLCUIIW lnstrument,

" 1f the Lender exerclses this option, the Lender sholl qive the Borrowar notice of acceleranon

. Thenotice shail provide a period of ot less than 30 days from the date the notice is delivered’
or mailed within which the Borrower must pay all sums secured by this Secunty Instrument. ¥
. the Borrower fails to pay these sums prior to: the expiration of this period, the Lender may

.. invoke any remedies permmed by this Security. Insu’umenx without fuither notnce or demand

. on the Borrower.

THE MODIFICATION AGREEMENT RECORDED IN BOOK 1445 PAGE 0175 IN THE OFFICE OF THE CHEIIJCERY CLERK QFFICE OF

DESOTO COUNTY, MISSISSIPPL IS BEING AMENDED TO CORRECT CLERICAL ERRORS.

4. The Borrower also will comply with all other covenants, agreements, and requirements of the
Security lnstrument, ineluding without limitation, the Borrower’s covenants and agreemenits to
make ail payments of taxes, ifsurance premiums. assessments, escrow items, impounds, and -
all- other payments that the Borrower is obligated to make under the Security Instrument;
however, the followsng terms and provisions are forever cancelled nulf and void, as of the date
specified in paragraph MNo. T above;

Aal all tarms and- provisions of the Note .and Security Instrurnent trf anyl). provudmg ror.
: implementing. or relating to, any change or adjustment in the rate of interest payable
.tinder the Note; and :

b} 2l terms and provisnons of any adjustable rate rider or other instrument or documenf. thar
is affixed to, wholly .or partially incorporated into, or is part of, the Note or Security
Instrument and that contains any such terms and provisions as those referred to in (a)
above,
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5. Nothing in this Agreement shall be understood or construed to be a satisfaction or-
release in whole or in part of the Note and Security Instrament. Except as otherwise -
specifically provided in this Agreement, the Note and Security Instrument will remain
unchanged, and the Borrower and Lender will be bound by, and comply with, all of -
terms and provisions thereof, as amended by this Agreemen -

' Unofficial Wimesé

State of A’ \55/ /
County of __ SO o

Personally appeared before me, th undersigned authority in and for the said county and
state, onthis__ "2 . day of _ jrl/\ [ 200 3, within my jurisdiction, the
within named \\- g e, Sou Y and £woid Sowaot | who

acknowledged that he/she/they execited the above and foregoing instrument.

“ﬂ“llﬂ!f””
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My Commission Expires: gqy\f, . .f*’/:o”
P

MY COMMISSION EXPIRES:
OCTOBER 29, 2005

darre orpSouth - First Vice President - ()
QLKM @Qmmm]‘! | a/”"%flﬁ‘ﬁ‘] “Yp—
' ?’ancorpSouth - Asgistant Vice President Ukofficial Witnesk _ :
State of Mississippi
County of Lee
Personally appeared before me, the undersigned authority; in and for said County and
State, the within named PHILIP CARPENTER . and JULIE CLEMMER _
who are the _ FIRST VICE PRESIDENT ___andASSISTANT VICE PRESIDENT .of

BancorpSouth, Tupelo, Mississippi, who acknowledge that they signed, sealed and delivered
the foregoing instrument on the date named therein as officer of said corporation, and that :
they are duly authorized and empowered-so to do by resolution of the Board of Directors of . .
said Corporation. - - :

Given under my hand and seal this the 28TH day of __AugnsT L , _2003
¢
My Commission Expires: : o
My Conwviesion Expires; , Notary Public .
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