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This Deed of Trust, this day made by the undersigned JERRY EDWARD CAN[P JR., and wife

REGINA ANNE CAMP hereinafter referred to as the Grantors (whether one or more), to and in favor
of Paul R. Scott as Trustee, hereinafter referred to as the Trustee, for the benefit of MIAMI C. SMITH
and VIVIAN DARLENE JOHNS, hereinafter referred to as the Beneficiaries, .
WITNESSETH THAT:
Whereas, the Grantors are justly indebted to the Beneficiaries in the principal sum of Fifty-Five
Thousand and 00/100 Dollars ($55,000.00), together with interest thereon from and after the date hereof,

at the rate of nine per centum (9%) per annum, said indebtedness being due and payable as follows:

Four Hundred Fifty and 00/100 Dollars ($450.00) on the 10th day of
July, 2003, and Four Hundred Fifty and 00/100 Dollars ($450.00) on the
same day in each month thereafier to and including the month of July 10,
2008, and one final balloon payment of Fifty-Two Thousand One
Hundred Seventy-One and 60/100 Dollars ($52,171.60) due on August
10, 2008 making a total of 60 monthly installments, and a final payment
of Fifty-Two Thousand One Hundred Seventy-One and 60/100 Dollars
($52,171.60) on the 10th day of August , 2008, making a total of 61
monthly installments. Each installment when paid shall be applied first to
the payment of accrued interest and the balance thereof shall be applied
in reduction of principal.

DUE ON SALE: Ifall or any part of the property described herein, oran
interest therein, is hereafter sold or transferred without Beneficiaries’s
prior written consent, excluding a transfer by operation of law upon the
death of a joint tenant, Beneficiaries may, at Beneficiaries’s option, declare .
all the sums secured by this Deed of Trust to be immediately due and
payable.
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This is a Purchase Money Peed of Trust given under.
MCA §89-1-45 of the Mississippi Code of 1972 and

all amendments thereto at the time of the purchase of the

aforesaid real estate to secure the payment of all or a part

of the purchase price of said real estate.

The aforesaid indebtedness is evidenced by a negotiable Promissory Note this day executed by
the Grantors to and in favor of the Beneficiaries, which said note contains a provision to the effect that any
amount due thereunder not paid at matusity shall bear interest thereafter at the aforesaid rate until paid, and
a further provision to the effect that if default is made in the payment of any amount due thereunder at
maturity and said note is placed in the hands of an attorney for cellection, the Grantors will pay the
Beneficiaries an additional amount as an atlormey's fee for collection; and

Whereas, the Grantors have agreed to secure the payment of said indebtedness according to its .
terms and any extensions, modifications, and renewals thereof and any other, additional, and future
indebtedness which any ofthe Grantors may now or hereafter owe to the Beneficiaries, which indebtedness
may be evidenced bynote, account, or otherwise (all being herein referred to by the word “indebtedness™), .
and the faithful performance of the agreements hereinafter set forth:

Now, therefore, in consideration of the premises and the sum of One Dollar ($1.00) this day paid
in cash by the Trustee to the Grantors, the receipt of which being hereby acknowledged, the Grantors do-
hereby sell, convey and warrant unto the Trustee the hereinafier described real property together with all
improvements (including, but not limited to, buildings, structures, houses, driveways, wallcways, fences,
trailers, and mobile homes), hereditaments, fixtures and appurtenances now or hereafier placed or erected
thereon or placed therein including all apparatus, fixtures and equipment (all of which are intended to be
and are hereby declared to be a part of said real property whether physically attached thereto ornot), and
also together with all appurtenances, easements, all vacated alleys and sireets abutting the real property
whether particularly described herein or not and the rents, issues, and profits [all herein referred to herein.
as the Property] in DeSoto County, Mississippi, to-wit:

Beginning at a poing 1763.0 feet East and 200.0 feet North of the SW corner of
Section 27, Township 2 South, Range 9 West, which point is the center of Baker
Road and marked by an iron pin; thence North 32 degrees 17 minutes East along
Baker Road 214.3 feet to an iron pin; thence South 69 degrees 13 minutes East
167.3 feet to an iron pipe; thence South 20 degrees 47 minutes West 210.0 feet to
an iron pipe; thence North 09 degrees 13 minutes West 210.0 feet to the point of
beginning, containing 0.91 acres, more or less lying in the Southwest Quarter.

INDEXING INSTRUCTIONS: Property located in the Southwest Quarter of
Section 27, Township 2 South, Range 9 West, DeSoto County, Mississippi.
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This Deed of Trust secures the prompt payment to the Beneficiaries of the indebtedness described
above and evidenced by the Promissory Note and any and all other indebtedness due to the Beneficiaries
by the Grantors (or any of them) now existing or hereafter arising at any time before cancellation of this
Deed of Trust. Such other indebledness may be evidenced by note, open account, or otherwise. The
word “note” as hereinafier used, refers to the Promissory Note hereinabove described, and also to any
other note or accounts now or hereafter owing to the Beneficiaries by the Grantors (or any ofthem). The

word “indebtedness” as hercinafter used refers to the indebtedness hereinabove described and evidenced - . . .

by said Promissory Note, and also to any and all other indebtedness now or hereafter owing to the
Beneficiaries by the Grantors (or any ofthem). The Beneficiaries is not obligated to make ary additional
or future advances or loans to Grantors.

The Grantors agree: to pay promptly to the Beneficiaries all amounts due under the terms of'said .
Promissory Note, as and when such amounts become due and payable thereunder and to pay promptly
to the Beneficiaries any and all other indebiedness secured hereby as and when same becomes due and
payable; to pay all taxes and agsessments lawfully levied and assessed against the Property before they
become delinguent; to remove no improvements from the Property; to keep the improvements now or
hereafter located on the Property in a reasonably good state of repair and not to permit or comumit waste,
impairment, or deterioration of the Property; to keep the insurable improvements now or hereafter located
on the Property insured against loss or damage by fire, tornado, and other casualty, in such amounts asthe -
Beneficiaries may reasonably require, such policy or policies of insurance to be issued by aresponsible
insurance company satisfactory to the Beneficiaries and o contain a statutory morigagee clanse maling any
loss or damage payable io the Beneficiaries as the Beneficiaries's interest may appear; to pay the premiums
for such insurance; to deliver such policy or policies of insurance to the Beneficiaries; and to use the
Property for lawful purposes only.

In the event the Grantors should fail to pay said taxes and assessments before they become
delinguent, the Beneficiaries may pay the same and all lawful penalties, interest and damages thereon; and
in the event the Grantors should fail to comply with the foregoing provisions with reference to insurance,
the Beneficiaries may procure such insurance. All amounts expended by the Beneficiaries on account of
such taxes, assessments and insurance premiums shall be immediately due and payable by the Grantors to
the Beneficiaries with interest thereon at the aforesaid rate from the date of the expenditure by the
Beneficiaries until the Beneficiaries is reimbursed, and the repayment of such amounts with said interest
thereon shall be fully secured by this Deed of Trust.

In the event of default hereunder by the Grantors or if, at any time, the Beneficiaries shall .
reasonably deem said Property endangered as security for said indebtedness, the Trustee may, at the
request of the Beneficiaries, take immediate possession of said Property and hold the same for the benefit
of all parties in interest until such time as said Property is sold as hereinafter provided.

Upon defauli in payment of any installment of principal or interest o said note or any part thereof
when due or in payment when due of any other sums secured hereby, or upon default in the performance
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oforbreach of any covenant or agreement of the Grantors in this Peed of Trust, the entire indebtedness
shall, at the option of the Beneficiaries, become immediately due and payable.

The Beneficiaries is hereby given the right at any time, without giving nctice to the original or any
successor Trustee, or to the Grantors, and without regard to the willingness or inability of any such Trustee

to execute this trust, to appoint another person or succession of persons to act as Trustee in the place of

the Trustee herein named or in the place of any succeeding Trustee. Any such appointment may be made
by means of an instrument of writing signed by the Beneficiaries; and the effect of'any such appointment .
shall be to vest immediately in such succeeding Trustee all the title, rights and powers herein conferred upon
or vested in the Trustee herein named.

All the rights herein conferred upon the Beneficiaries shall inure to and may be exercised by the .

holder of said note in the event of a change of ownership of said note by assignment, bequest, inheritance
or otherwise, Ifthe Beneficiaries or any subsequent holder of said note is a corporation, said rights may
be exercised by such corporation acting by and through any executive officer or agent thereof.

This conveyance, however, is made in trust, and is subject to the following limitations and
conditions, to-wit: ifthe Grantors shall faithfully and punctually keep and perform all the agreements herein
contained, then this conveyance shall be void and of no further force or effect; but, ifdefault shall be made
by the Grantors in the observance and performance of any of said agreements, the Trustee shall, at the

request of the Beneficiaries, sell said Property at public auction to the highest bidder for cash at such time. . .

and place as he may select, after having given notice of the time, place and terms of sale in the manner and
for the time now required by law for the sale of lands under Deeds of Trust. The Trustee may sell said
Property cither as a whole or in parcels, all statutory provisions in this regard being hereby expressly
waived by the Grantors. The proceeds arising from such sale shall be applied by the Trustee as follows:
first, to the payment of the cost and expense of such sale, including a reasonable attorney’s fee; next, to the
payment of the indebtedness then owing to the Beneficiaries under the terms of said note and of this Deed
of Trust; and, lastly, the balance, if any, shall be paid to any person or persons legally entitled to it. The .
Beneficiaries or his successor in any interest may purchase said Property or any part thereof at any such
sale.

WITNESS THE SIGNATURES of the Grantors op-this the30 fday of June, 2003
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STATE OF MISSISSIPPI .
COUNTY OF DESOTO
Personally appeared before me, the undersigned authority in and for the said County and State, =
on this Z-day of June, 2003, within my jurisdiction, the within named, Jerry Edward Camp, Jr., and o
wife Regma Anne Camp, who aclmowledgut}?he ab%ve and foregoing instrument.
N NOTARY PUBLIC
(SEAL)
~ :
>
My Commxssmn Expires: Y. 26-2o60<
~ e
This document prepared by:
SMITH, PHILLIPS, MITCHELL, & SCOTT
P.O. Box 346

Hernando, MS 38632 N
662-429-5041
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