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Subordination Agreement

NOTICE: THIS SUBORDINATION AGREEMENT MAY RESULT INYOUR
SECURITY INTEREST IN THE PROPERTY BECOMING SUBJECT TO AND OF . .
LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY
INSTRUMENT, o

THIS AGREEMENT, made this__| S day of September, 2003, by John H.
Honore snd wife, Jennifer P. Honore, owner of the land hercinafier described and referred -
to herein as "Owner," and NBC Bank, FSB Belzoni present owner end holder of the
Mortgage/Deed of Trust first hereinafter referred to as "Beneficiary™; ,

WITNESSETH:

WHEREAS, Tohn H. Honore and wife, Jennifer P. Honore, did execute a ,
Mortgage/Deed of Trust, dated 8/17/01 to R. Grattan Brown, Trustee for NBC Bank, FSB
Belzoni, as Mortgages covering: '

Lot 69, Evening Shade Subdivision, situated in Sections 22 and 23, Township 2 South,
Range 6 West, as per plat recorded in Plat Book 65, Pages 47-51, in the Chancery Clerk’s
Office of DeSoto County, Mississippi, to which plat reference is hereby mede for 2 more
particular description of said property, '

Being the same property conveyed to John H. Honore and wife, Jermifer P. Honore, by
Deed from Scuthern Lifestyle Homes, LLC, dated 7/31/01, recorded 8/2/01, at Book No,
397, Page 60, in the Chencery Cleric’s Office of DeSoto County, Missigsippt.

To secure a Note in the sum of $16,292.00, dated 8/17/01, in favor of NBC Bank, FSB_
Beizoni, which Morigage/Deed of Trust was recorded 9/24/01; at _1_39915_;11‘3.__! 384, Page —

WHEREAS,; Owner hay executed, .orig.abouf to execute, & Mortgage/Deed of
Trust and Note not to excecd the amount of $173,249.98, dated §/22/93, recorded 9/3/03,
in Rook 1815, Page 183, in favor of Crossroads Mortgage, Inc., hereinafter referred to az
"Lender”, payable with interest and upon the terms and conditions described therein,
which Mortgage/Deed of Trust has been recorded in the Chancery Clerk’s Office of
DeSoto County, Mississippi;
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WHEREAS, it is a condition precedent to obtaining seid loan thateaid =
Mortgage/Deed of Trust last above mentioned shall uncondmonally be and remain at all
times a lien or charge upon the land herein before degcribed, prior and supmor to the lien,
or charge of the Mortgage/Deed of Trust first above mentioned; N

WEHEREAS, Lender is willing to make said Joan, provided the Mortgage/Desd of =

Trust securing the same ia a lien or charge upon the ebove-described property prior and
superior to the lien or charge of the Mortgage/Deud of Trust first above mentioned and
provided that Mortgegee/Beneficiery will specifically and unconditionelly subordinate
the lien or charge of the Mortgage/Deed of Trust first shove mentioned to the lien or
charge of the Mortgage/Dieed of Trust in favor of Lender; and, o

WHEREAS, it is to the mutual benefit of the partiss hersto that Lender rake such -

loan to Owner; and Mortgagee/Beneficiary is willing that the Mortgage/Deed of Trust .
Scouring the same shall, when recorded, constitute a lien or charge upon said land. which
is unconditionally prior and superior to the lien or chavge of the Mortgage/Deed of Trust
first above mentioned. -

NOW THEREFOQRE, ia consideration of the mutual benefits accruing to the
parties hereto and other valuable consideration, the receipt and sufficiency of which is .

hma'by ackoowledged; and, in order fo induce Lender to theke the loan zbove referred to -

it is hereby declared understood and agreed as follows:

1. That said Mortgage/Deed of Trust securing said Note in favor
of Lender, and mny xemewals of extensions thereof, thall
unconditionally be and remain at all times a lien or cherge on the
property therein described, prior and superior to the lien or chatge
of the Mortgage/Deed of Trust first above mentioned;

2. That Lender would not meke its loan abave described without
this Subordinetion Agreerent; and,

3.  ‘That this Subordination Agreement shall be the whole and
only agreement with regard to the subordination of the lien or
charge of the Mortgage/Deed of Trust Srst abova mentioned to the .
lien or charge of the Motigage/Deed of Trust in faver of Lender
above referred to and shall supersede and cancel, but only insofer o
as would affect the priority between the Mortgage/Deed of =~ | =
Trust hetein before specifically described. Any prior agreement as
to such subordination including, buit not limited to, those.
" provisions, if any, contained in the Mortgage/Desd of Trust first
above mentioned which provide for the subordination of the Hen or
charge thereof to snother Deed or Deeds of Trust ot to amother

mortgage or mortgages.
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Mortgegee/Beneficiary declares, agreas and acknowledges that:

A. Mortgagee/Beneficiary consents to and approves (@) of all
provisions of the Note and Mortgage/Deed of Trust in favor of Lender
above referred to; and, (i) all agresments, including but not Jimited to
any loan or escrow agreements, between, Owner and Lender for the
disbursement of proceeds of Lender's loan;

B. Lender, in making disbursenzents pursuant to this Subordination . .
Agreement ix under no obligation or duty to, nor has Lender :
represented that it will, see to the application of such proceeds -
by the person or persons to whom Lender disbutses such procesds

and agy application or use of such proceeds for the purposes other

than. those provided for in this Subordination Agreement or ,
agreements shall not defeat the subordinetion herein made in whole

or in. part;

C. Mortgages/BenefSclary intentionaily and unconditionzlly waives,
relinquishes and subordinetes the lien or charges of the Mortgage/

- Deed of Trust first above mentioned in favor of ihe lien or cha:ge .
upon sald lend of the Mortgage/Decd of Trust in favor of Lender
above referred to and understands that in retiance upon, and in
consideration of, this walver, velinguishment and subordination
specific loans and advances are being and will be made and, as part
and parcel thereof, specific monetary and other obligations are being
and will be entered into which would not be made or entered into but
for said rellance upon this waiver relinquishment end subordination;
and,

D. An endorssment has been placed upon the Note secured by the
Mottgege/Deed of Tust first sbove mentioned that said
Mortgage/Desd of Trust has by this Subordination Agreement been
subordinated to the lien or charge of the Mo:tgage!Dend of Trust in-
favor of the Lender sbove referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION
THAT ALLOWS THE PERSON OBLIGATED TO OBTAIN A LOAN, A PORTION
OF WHICH MAY BE EXPANDED FOR.OTHER PIIRPOSES TIIAN,

' IMPROVEMENT OF THE LAND AND HAVE SUCH LOAN SECURED BY THE

SUBJECT REAL PROPERTY.

1T IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS
SUBORDINATION AGREEMENT, THE PARTIES CONSULT WITH THEIR
ATTORNEYS.
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STATEOY _ Tennessee

COUNTY OF _Shelloyy

quatiﬁedj personally appeared Phtiv o

Before me, 4 Notary Public in and for said State and County, duly commissioned and
w ohpnn , with whom I am pemonally

acquainted, and who, upon osth, acknowledged hlmselﬁherself to be the
Usice Pnessd ew s of NBC Bank, FSB Belzoni, the within named bargamer a

corporation, and that he/she as such \Vice FRres et |, being authorized s0 to
_do, execated the foregoing instrument for thg;;m]mse therein contained by signing the

name of Deepgreen, by himselherselfas _:

e Pnesidedt

WITNESS miy hand and Notorial Seal at office this 1 ﬁ day of Septembex,

2003,

My Commission Bxpires 1-4 ] Db é i \ NOTARY

BORROWER: Johin H, Hotore wad wife, Jennifer P. Honoge -

3O NGT WRITS BELOW THIS wHFar Register’s Usc Quiy

PROPERTY: 16311 Lazy Creck
MAXDSUM NEW LOAN: $173,249 98
SUBORDINATED LOAN:

u ¢ IOVd

Origival Amount: 316,292.00 T T —_— e — —

- Datsd 8/17/0], Recorded 92400t . .. ... o T o T

Book No. 1384, Page 56 ) S
TST-428304 :
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