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DEED OF TRUST
THIS IS AN OPEN-END MORTGAGE .

gﬂ&_’%}ggﬂotlgg) PRINCIPAL INDEBTEDNESS FOR TENNESSEE RECORDING TAX  PURPOSES IS
,000.00,

MAXIMUM LIEN. NOTWITHSTANDING THE MAXIMUM PRINCIPAL INDEBTEDNESS STATED HEREIN,-
GRANTOR HAS THE RIGHT TO REDUCE THE MAXIMUM CREDIT LIMIT SO LONG AS THE REDUCED
AMOUNT IS EQUAL TO OR EXCEEDS THE OUTSTANDING BALANCE UNDER THE: CREDIT -
AGREEMENT AT .THE TIME OF SUCH REQUEST. I[f Grantor wishes to reduce the limit on the
maximum amount of principal indebtedness to be secured undet this Deed of Trust, Grantor must .
send Lender a nhotice of limitation and, on or before the effective date of the notice, file.a ¢opy of
the notice for recordation in the appropriate register’s office as an amendment to the Deed of Trust.
Lender has the right, upon receipt of such notice, o send Grantor a notice which requires Grantor
to return to Lender any checks, credit cards or other access devices. :

THIS DEED OF TRUST is dated September 3, 2003, among JGHY i 8SoRzILLO JR and LISA M
LANGFORD BORZILLO, whose address is 5315 :CEAROIGE COURT, HORNLAKE, MS 38637
("Grantor”); BANK OF BARTLETT, whose address is 6281 STAGE ROAD, BARTLETT, TN 38134
(referred to below sometimes as "Lender” and sometimes as "Beneficiary”); and B.R. HESTER,
whose address Is 2860 BARTLETT RD, BARTLETT, TN 38134 (referred to below as "Trustee").. . - ’
CONVEYANCE AND GRANT. For and in consideration of Five Dollars ($5.00) cash in hand paid, and. othér good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, Grantor has bargained and sold, and does hereby
bargain, sell, convey and confirm unto the Trustee In trust, with Power of Sale, for the benefit of Lender as Beneficiary, all of
Grantor's right, fitte, and Inferest In and to the following described real property, together with all existing_or subsequently erected or
affixed buildings, improvernents and fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights

(including stock in utilities with ditch or Irfigation rights); and all other rights, royalties, and profits relating o the real property, incl'udin?_
without limitation all minerals, of, gas, geothermal and similar matters, (the "Real Property"} located in’ DESOTO

County, State of Mississifpi:, ) !
inoBéction 4, Township 2 South, Range 38 West
LOT 15, TWELVE OAKS SUBDIVISIdN, AS SHOWN ON Pi.AT RECORD IN PLAT BOOK 29, -

PAGE 22, IN THE OFFICE OF THE CHANCERY CLERK OF DESOTO. COUNTY, TENNESSEE, 7O
WHICH PLAT REFERENCE 1S HEREBY MADE FOR A MORE PARTICULAR DESCRIPTION OF
SAID PROPERTY. BEING THE SAME PROPERTY CONVEYED TO GRANTORS BY WARRANTY
DEED OF RECORD IN BOOK 304, PAGE 604, IN THE OFFICE OF THE CHANCERY CLERK OF -
DESOTO COUNTY, MISSISSIPPIL.

The Real Property or its address is commonly known as 5315 CLARIDGE COURT, HORN LAKE, MS
38637.

CROSS-COLLATERALIZATION. In addition to the Credit Agresment, this Deed of Trust secures all obligations, debts and liabilities,
plus interest thereon, of Grantor fo Lender, or any one or more of them, as well as all claims by Lender against Grantor or any one or
more of them, wheiher now existing or hereafter arising, whether related or unrelated to the purpose of the Credit Agreement, whether
voluntary or otherwise, whether due or not due, direct or indirect, determined or undetermined, absolute or contingent, liquidated or
unliquidated whether Grantor may be liable individually or jolnily with others, whether obligated as guarantor, surety, accommodation
party or aotherwise, and whether recovery upon such amounis may be or hereafter may become barred by any statute of limitations, and
whether the obligation to repay such armounts may be or hereafter may become ofherwise unenforceable. If the Lender is required to -
give notice of the right fo cancel under Truth in Lending in cannection with any additional loans, extensions of credit and other liabilities

%#11isa M. Langford and Lisa M. Borzillo and Lisa M. Langford Borzillo are ome and ther
same person¥¥®
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or obligations of Grantor 1o Lender, then this Deed of Trust shall not secure additional loans or obligations unless and until such notice .
is given. .

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness definition, and without
limitation, this Deed of Trust secures a revolving line of credit, which obligates Lerider to make advances to Grantor up. to the
maximum principal indebtedness of $50,000.00 so long as Grantor complies with all the terms of the Credit Agreement. Such
advances may be made, repaid, and remade from time to time, subject to the limitation that the total otitstanding balance owing
at any one time, not including finance charges on such balance at a fixed or variable rate or sum as provided in the Credit
Agreement, any temporary overages, other charges, and any amounts expended or advanced as provided .in eithér the
Indebtedness paragraph or this paragraph, shall not exceed the Credit Limit as provided in the Credit Agreement. It is the
intention of Grantor and Letider that this Deed of Trust secures the balance outstanding uhder the Credit Agreement from time
to time from zero up to the Credit Limit as provided in this Deed of Trust and any intermediate balance. .

Grantor presently assigns to Lender {also known as Beneficiary In this Deed of Trust) all of Grartor’s right, title, and interest in and to all
present and future leases of the Property and all Rents irom the Property. In addition, Grantor granis to Lender a Uniform Commercial
Code security interest in the Personal Property and Hents. . o : :

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF EACH OF
GRANTOR’S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT AGREEMENT, THE RELATED DOCUMENTS, AND THIS
DEED OF TRUST. TH!S DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: .

PAYMENT AND PERFORMANCE. Except as ctherwise provided in this Dead of Trust, Grantor shall pay to Lender all. amounts secured
by this Deed of Trust as they become; due, and shall strictly and in a timely manner perform all of Grantor's obligations under the Credit
Agreement, this Deed of Trust, and the Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be
governed by the following provisions: .

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession and control of the
Property; (2) use, operate or manage the Properly; and (3} collect the Rents from the Property. -

Duty to Maintain. Granior shall maintain the Property in good condition and promptly perform all repairs, replacements, and.
maintenance necessary to preserve its value. o :

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the period of Grantor's
ownership of the Property, there has besn no use, generation, manufacture, storage, treatment, disposal, release or threatensd
release of any Hazardous Substance by any person an, under, about or from the Property; (2} Grantor has no knowledge of, or
reason to believe that there has béen, except as previously disclosed to and acknowledged by Lender in writing, (&) any breach
or violation of any Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or threatened
release of any Hazardous Substance on, under, about or from the Property by any prior owhers or occupants of the Property, or
(&) any actual or threatened litigation or claims of any kind by any person relating to such matters; and (3) Except as praviousiy
disclosed to and acknowledged by Lender in writing, (&) neither Grantor nor any tenant, contractor, agent or other authorized
user of the Property shall use, generate, manufacture, siore, treat, dispose of or release any Hazardous Substance on, under,
about or from the Property; and (b) any such activity shall be conducted in compliance with all applicable federal, stats, and local

_ laws, regulations and ordinancaes,.including without limitation. all Environmental. Laws.._ Grantor authorizes L.ender.and.its agents to.._. .. __.

enter upon the Property to make such inspections and tests, at Grantor's expense, as Lender.may deem appropriate to determing
compliance of the Property with this -section of the Deed of Trust. Any inspsctions or tests made by Lender shall be for Lender's
purpases only and shall not be construed o create any responsibility or liability on the part of Lender. to.Grantor or to any. other -
person. The rapresentations and warranties contained herein are based on Grantor's due diligence in investigating the Property
for Hazardous Substances. Grantor hereby (1) releases and waives any future claims against Lender for indemnity or
contripution in the event Grantor becomes liable for gleanup or other costs under any such laws; and (2) agrees to. indemnify and
hold harmiess Lender against any and all claims, losses, liabilities, damages, penaltles, and expenses which Lender may directly or
indirectly sustain or suffer resuiting from a breach of this section of the Deed of Trust or as a consequence of any. use, generation,
manufacture, storage, disposal, release or threatened release occurring prior to Grantor's ownership or intersst in the Property,
whether ar not the same was or should have been known to Grantor. The provisions of this section of the Deed of Trust, including . .
the obligation fo indemnify, shall survive the payment of the Indebtedness and the satisfaction and recahveyance of the lien of this
Deed of Trust and shall not be affected by Lender’s acquisition of any interest in the Property, whether by foreclosure or otherwise.. -

. Nuisance, Waste. Granior shall not cause, conduct or perit any nuisance nor commit, permit, or suffer any stripping of or waste.
on or to the Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not remove, or
grant to any other party the right to remove, any timber, minerals (including oil and gas), coal, clay, scoria, soil, grave! or rock
products without Lender’s prior written congent. .

Removal of Improvements. Grantor shali not demolish or remove any Improvements from the Real Property without Lender's
prior written consent. As a condition to the removal of any Improvements, Lender may require Grantor fo make arrangements
satisfactory to Lender io replace such Improvements with. Improvements of at least equal valus.

Lender's Right to Enter. Lender and Lender's agents and representalives may enter upon the Real Property at all reasonable
timas 1o attend to Lender's interests and to Inspect the Real Property for pumposes of Grantor's compliance with the terms and
conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply with ail laws, ordinangss, and regulations, now or
hereafter in effect, of all governmental authorities applicable to the use or occupancy of the Property. Grantor may contest in good
faith any such law, ordinance, or regulation and withhold compliance during any proceeding, inciuding appropriate appeals, so

- - long as Grantor has netified Lender In writing prior to doing so'and so long as, it Lender’s sole-opinion, Lender’s interests in tha - -
Property are not jeopardized. Lender may require Grantor to post adequaté security or a surety bond, reasonably satisfactory to
Lender, {0 protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all other acts, In addition
to those acts set forth above In this section, which from the character and use of the Property are reasonably necessary o protect
and preserve the Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this Deed of Trust:

Payment. Grantor shall pay when dus {and in all events prior to delinquency) all taxes, special taxes, assessmenis, charges . .
. (including water and sewer), fines and impositions levied against or on account of the Property, and shall pay when due all claims
. for work done on or for services rendered or material fumished to the Property. Grantor shall maintain the Property free of all liens *
having priority over ar equal to the interest of Lender under this Deed of Trust, except for the lien of taxes and assessments not
due, except for the Existing Indebtedness referred to below, and except as otherwise provided In this Deed of Trust. . .

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim In connection with a good faith dispute over th
obligation to pay, so long as Lender's interest in the Property is hot jeopardized.. If a lien arises or is filed-as a result of
nonpayment, Grantor shall within fifteen (15} days after the lien arises or, if a lien is filed, within fifteen (185} days after Grantor has
notice of the filing, secure the discharge of the lien, or if requested by Lender, deposit with Lender cash or a sufficlent corporate
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surety bond or other seourity satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees,
or other charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall defend itself and
Lender and shall satisfy any adverse judgment before enforcement against the Property. Grantor shall name Lender as an
additional obligee under any suraty bond fumished in the contest proceedings.

Evidence of Payment. Grantor shall upon. demand fumish to Lender satisfactory evidence of payment of the taxes or
assessments and shall authorize the appropriate governmental official to deliver to Lender at any fime a written statement of the
taxes and assessments against the Property.

Notice of Construction. Grantar shall notify Lender at ieast fifteén (15) days before any work Is commenced, any services are
furnished, or any materials are supplied to the Property, if any mechanic's lien, materlalmen’s lien, or other lien could be asserted
on account of the work, services, or materials and the cost exceeds $1,000.00. Grantor will upén request of Lender furnish to
Lender advance assurances satisfactory to Lender that Grrantor can and will pay the cost of such improvements. :

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Deed of Trust.

Maintenance of Iisurance. Grantor shall procure and rhaintain policies offire Ihshiafte with standard extended Govérags.
ondorsements on a falr value basis for the full insurable value covering all Improvements on the Real Property in an amount
sufficient to avoid application of any coinsurance clause, and with a standard mortgagee clause in favor of Lender, together with
such other hazard and liability insurance as Lender may reasconably require, Policies shall be writtan in form, amounts, coverages
and basis reasonably acceptable to Lender and issued by a company or companies reasonably acceptable to Lender. Grantor,.
upon raguast of Lender, will deliver to Lender from time to time the policies or cerlificates of insurance in form:satisfactory to
Lender, including stipulations that coverages will not be cancellad or diminished withaut at least ten (10) days prior wriiten nofice to
Lender. Each insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be impalred in
any way by any act, omission or default of Grantor or any other person. Should the Real Property be located in an area
designated by the Director of the Federal Emergency Management Agency as a special fiood hazard area, Grantor agrees fo
abtain and maintain Federal Flood Insurance, if available, within 46 days after notice is given by Lender that the Property is located
in a special flood hazard area, for the full unpaid principal balance of the loan and any prior liens on the property securing the
loan, up to the maximum poticy limits set under the National Flood Insurafce Program or as olherwnse required by Lender, and to
maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property if the estimated cost of
repair or replacement exceads $500.00. Lender may make proof of loss if Grantor fails to do so within' fifteen (15) days of the
casualty Whether or not Lender's security is impaired, Lander may, at Lender's election, receive and retain the proceeds of any
insurance and apply the procesds to the reduction of the Indebtedness, payment of any lien affectmg the Property, or the
restoration and repair of the Property. [f Lender slects to apply the proceeds to restoration and repair, Grantor shall repair or -
replace the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satlisfactory proof of such
expenditure, pay or reimburse Grantor from the praceeds for the reasonable cost of repair or resitoration if Grantor is not in default -
under this Deed of Trust. Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has
not committed to the repair or restoration of the Property shall be used first to pay any amount owing to Lender under this Deed of
Trust, then to pay accrued inferest, and the remainder, if any, shall be applied to. the principal balance of the Indebtedness. If
Lender holds any proceeds after payment in full of the 1ndebtedness, such procesds shall be paid to Grantor as Granfor’s interests
may appear.

‘Complianee with Exlst[r:g Indebtedness. Durlng the period in which any Existing: Indebtedness described below is In effect,
compliance with the insurance provisions contained in the instrument evidencing such Existing Indebtedness shall constitute
compliance with the insurance provisions under this Deed of Trust, to the extent compliance with the terms of this Deed of Trust
would constitute a dupllcation of insurance requirement. If any proceeds from the insurance become payable on loss, the
provisions in this Deed of Trust for division of proceeds shall apply only to that portion of the proceeds not payable to the holder of
the Existing Indebtedness.

LENDER'S EXPENDITURES. If Grantor falls (A) to keep the Property free of all taxes, liens, security interests, encumbrances, and
other claims, {B) to provide any required insurance on the Property, (C) fo make repairs to the Property or to comply with any
cbligation to maintain Existing Indebtedness In good standing as required below, then Lender may do 50. {f any action or proceading is .
commenced that would materially affect Lender's Interests In the Property, then Lender on Grantor’s behalf may, but is not required to,
take any action that Lender believes to be appropriate to protect Lender's interests. All expenses incurred or paid by Lender for such
purposes will then bear interest at the rate charged under the Credit Agreement from the date Incurred or paid by Lender to the date of
repayment by Grantor. All such expenses. will become a part of the Indebtedness and, at Lender's oplion, will (A) be payable on
demand; (B) be added to the balance of the Cradit Agreement and be apportioned among and be payable with any Installment
payments to become due during either (1} the term of any applicable insurance policy; or (2) the remaining term of the Credit
Agreement; or (C) be treated as a balloon payment which wilf be dus and payable at the Credit Agreement’s maturity. The Deed of
Trust also will secure payment of these amounts. The rights provided for in this paragraph shail be in addition to any cther rights or any
remedies to which Lender may be entiffed on account of any default. Any such action by Lender shaII not be construad as curing the
default so as to bar Lender from any remedy that it othetwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Desd of Trust.

Title. Grantor warrants that: {a) Grantor holds good and marketable title of record to the Property in fea simple, free and clear of
all tiens and encumbrances other than those set forth in the Real Property description or in the Existing Indebtedness section
below or in any title insurance policy, title report, or final title opinicn Issued in favor of, and accepted by, Lender in connection with
this Deed of Trust, and (b) Grantor has the full right, power, and authority to execute and deliver this Deed of Trust io Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the title to the
Property against the lawful claims of all persons. In the event any action or proceeding is commenced that questions Grantor's title
ar the interest of Trustes ot Lender under this Dead of Trust, Grantor shall defend the action -at Grantor's expense. Grantor may be
the nominal party in such.proceeding, but Lender shall be entitied to particlpate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as
Lender may requast from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the. Property complies. with all existing applicable
laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Deed of Trust shall survive the
execution and delivery of this Deed of Trust, shall be continuing in nature and shall remain in full force and effect until such time as
Grantor's Indebtedness s paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this Deed of Trust:

Existing Lien. The lien of this Deed of Trust seciring the Indebtedness may be secandary and inferior to the llen securing
payment of an existing obligation. The existing obligation has a current principal balance of approximately $146,800.00. Grantor
expressly covenants and agrees o pay,.or see to the payment of, the Existing Indebtedness and to prevent any default on such
indebtedness, any default under the instrumeants evidencing such mdebtedness, ar any default under any secunty documents for

such indebtedness . .

e
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No Modification. Grantor shali not enter into any agreement with the holder .of any mortgage, deed of trust, or. other security
agreement which has ‘priority over this Deed of Trust by which that agreement is modified, amended, extended, or renewed
without the prior written cansant of Lender. Grantor_shall neither request nor accept any future advances under any such security
agreement without the prior written consent of Lender.

CONDEMNATION. The fallowing provisions relating to condemnation proceedings are a part of this Deed of Trust: .

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and Graritor shall
promptly take such steps as may be necessary to defend the action and oblain the award. Grantor may be the nomlnal party In
such proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the proceeding by counsal
of its own choice, and Grantor will deliver or cause to be delivered to Lender such instruments -and documentation as may be
requested by Lender from time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Properly is condemned by eminent domain proceedings or by any
proceeding or purchass in lieu of condemnation, Lender. may at its election require that alt ar any portion of the net proceeds of the
award be applied to the Indebtedness or the repair or restoration of the Properly. Thé net proceeds of the award shall mean the
award after payment of all reasonable costs, expenses, and attomeys’ fees Incurred by Trustee or Lender in connection with the
condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to
governimental taxes, fees and charges are a part of this Deed of Trust: . ’

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this Deed of
Trust and take whataever other action is requasted by Lender to perfect and continue Lender's lien on the Real Property. Grantor
shall reimburse Lender for all taxes, as described below, together with all expenses incurred in recording, perfecting or continuing
this Deed of Trust, including without limitatlon all taxes, fees, documentlary stamps, and other charges for recording or registeting
this Deed of Trust.

Taxes. The following shall constitute taxes to which this section appties: (1) a specific tax upon this type of Deed of Trust or upon
all or any part of the Indebtedness secured by this Deed of Trust; (2)  a specific tax on Grantor which Grantor is authorized or
required to deduct from payments on the Indebtednass secured by this type of Deed of Trust; (3) a tax on this type of Deed of

Trust chargeable against the Lender or the holder of the Credit Agreement; and. {4) a specific-tax on all or any portion. of the

Indebtedness or on payments of princlpal and Interest made by Grantor. . ' '

Subsequent Taxes. If any tax to which this section applies Is enacted subsequent to the daie of this Deed of Trust, this event
shall have the same sffeci as an Event of Default, and Lender may exercise any or.all of its available remedies for an Event of
Default as provided below unless Grantor either (1) pays e tax before it bacomes delinquent, or - {2) - contests he tax as
provided above in the Taxes and Liens section and deposits with Lender cash or a sufficient corporate surety bond or other
sacurity satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed_of Trust as a sectirlly agreement
are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Securlty Agreement to the extent any of the Property constitutes fixtures,
and Lender shall have all of the rights of a secured party under the Uniform Gommaercial Code as amended from time to time.

Security Interest. Upan request by Lender, Grantor shall execute financing statements and take whatever other action Is .

- requested by Lender [& perfect arid cohtinue Léfider's secrity intsfest Iy the Fersonal Property. In addition to récording this Degd ~ ~ ~

of Trust in the real property records, Lender may, at any time and without further authorization from Grantor, file executed
counterparts, coples or reproductions of this Deed of Trust as a financing statement. Giantor shall reimburse Lender for all
expenses incurred in parfecting or continuing this security interest. -Upon default, Grantor shali not remove, sever of déatach the
Personal Property from the Property. Upon default, Grantor shall assemble any Personal Property hot alfixed to the Property in a
manner and at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days after
receipt of written demand from Lender to the extent permitied by applicable law.

Addresses. The mailing addresses of Grantor {debtor) and Lender (secured party) from which information concerning the security
intorest granted by this Deed of Trust may be obtained (éach as required by the Uniform Commercial Code) are as stated on the
first page of this Deed of Trust. .

FURTHER ASSURANGCES:; ATTORNEY-IN-FACT. The following provisions relating to- further assurances and attorney-in-fact are a
part of this Deed of Trust. .- . -~ . o A . . ST . .

Further Assurances. At any time, and from time to time, upon request of Lender, Grartor will make, exectite and déliver, or will .
cause to be made, executed or deliverad, to Lender or to Lender's .designee, and when requested by Lender, cause to be filed,
recorded, refiled, or rerecorded, as the case may be, at such times and in such offices and places as Lender may deem
appropriate, any and alf such mortgages, deeds of trust, security deeds, security agreements, financing statements, continuation
statements, instruments of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1)} Grantor's obligations under the Credit-Agreement,
this Deed of Trust, and the Related Documents, and (2) the liens and security interesis oreated by this Deed of Trust on the
Properly, whether now owned or hereafter acquired by Grantor.. Unless prohibited by law or Lender agrees to the contrary in
wiiting, Grantor shall reimburse Lender for all costs and expenses incurred In connection with the matters referred to in this
paragraph.

Attorney-in-Fact. if Grantor fails to do_any of the things referred to in the preceding paragraph, Lender may do so for and in the
name of Grantor and at Grantor's expense. For such purposes, Grantor harsby irrevocably appoints. Lender as Grantor's
altorney-in-fact for the purpose of making, executing, delivering, filing, recording, and dalng all other things as may be necessary .
or desirable, in Lender's sole opinion, to accomplish the matters reférred to in the preceding P?.[a;g@npg!—- ..

FULL PERFORMARNGCE. I Grantor shall well and tuly pay and perform the obligations at the time and times, and In the mariner

mentioned in this Deed of Trust, and shall well and truly abide by and comply with each and every term, covenant and condition set
forth in this Deed of Trust, then this conveyance shall be and become null and void and the Trustee shall convey the Property to the
Grantor by release deed at Grantor’s expense.

EVENTS OF DEFAULT. Grantor will be in default under this Deed of TFrust if any of the following happen: . (A). Grantor commits fraud
or makes a material misrepresentation at any time in connection with the Credit Agreemerit. This can include, for example, a false .
statermnent about Grantor's income, assels, liabilities, or any other aspects of Grantor’s financial condition. (B} Grantor does not meet
the repayment terms of the Credit Agreement. {C} Girantor's action or inaction adversely affects the collateral or Lender's rights in the.
collateral. This can Include, for example, failure to maintain required insurance, waste or destructive use of the dwelling, failure to pay
taxes, death of all persons liable on the account, transfer of fitle or sale of the dwelling, creation of a senlor lien on the dwelling without
Lender's permission, foreciosura by the halder of another lien, or the use of funds or the dweliing for prohibited purposes. .

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default accurs under- this Deed of Trust, at any time thergafter, Trustes o
Lender may exarcise any one or more of the following rights and remedies: - - L

Election of Remedies.” All of Lender's rights ‘and femedies will be cumulative and may be exercised alone or together. L AR
“glection by Lender to choose any one remedy will not bar Lender from using any other remedy. If Lender décides to spend money
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or to petform any of Grantot's obligations under this Deed of Trust, after Grantor's failiire to do so, that decisicn by Lender will not
affect Lender’s right 1o declare Graritor in default and to exercise Lender's remedies.

Accelerale Indebtedness. Lender shall have the right at its option without notice to Grantor, the same beirig expressly walved, to
declare the entire Indebtetness Imimediately due and payable.

Foreclosure. With respect to all or any part of the Real Property, {a) the Trustea, at the Lendsrs request, shall have thé right to
enter and take possession of the Real Property and to sell all or part of the Reat Property, at public auction, to the highest hidder.
for cash, free from equity of redemption, and any statutory or common law right of fedemption, homestead, dower, marital sharg,
and all other exemptions, after giving notice of the time, place and terms of such sale and of the Real Property to be sold ds
required by law, or (b} the Trustee or the Lender shall have the right to foreclose by judicial preceeding, in accordance. with and to
the full extent provided by applicable law. -

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and rémedies of a
secured party under the Uniform Commefcial Code.

Coilect Rents. Lender shall have the right, without notice 1o Grantor to take posseasion of and manage thé Property and collect
the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above Lenders costs, against the
Indebtedness. In furtherance of this right, Lender may require any tenant o other user of the Property to make payments of rent or .
use fees direclly to Lender.. if the Rents are colfected by Lender, then Grantor irrevocably designates Lender as Grantor's
attorney-in-fact to endorse-instruments received in payment thereof in the name of Grantor and hegotiate the same and collect
the proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy thie obligations for which
the payments are made, whether or not any proper grounds for the demand existed. Lander may exarcige its rights under this -
subparagraph either in person, by agent, of through a receiver.

Appoint Recelver. Lender shall have the right to make application to a court of competent jurisdiction to have a receivar
appointed 1o take possesslon of all or any part of the Property, with the power to protect and preserve the Progerty, to operate the
Property prior to foreclosure or sate, and to collect the Rents from the Property and apply the proceeds, over and above.the cost of
the recelvership, against the Indebtedness, Lender shall have the tight to have a regeiver appointed -to take possession of all or
any part of the Property, with the power to protett and preserve the Property, to -operate the Property preceding foreclosure or -
sale, and to collect the Rents.from thé Propery arid apply the proceeds, over and above the cost of tha receivership, against the
Indebtedness. The recelver may serve without bond if permitied by law, Lender's right to the appointment of a receiver shall exist
whather or not the apparent value of the Property exceeds the Indebtedness by a substantial amouint. Employment by Lender -
shall not disqualify a person from serving as a receiver. .

Tenancy at Sufferance. . If Grantor remairis In possession of the Property after the Property is sold as provided above or Lerider
otherwise becomes entitled to possession of the Property upon default of Grantor, Grantor shall become a tenant at suffeFance .of
Lender or the purchaser of the Property and shall, at Lender's option, either (1) pay-a reasonable rental for the use of the
Property, or (2} vacate the Property immeadiately upon the demand of Lender. . - C

Other Remedies. Trustee or Lendsr shall have any other right or remedy provided In this Deed of Trust or the Cradit Agreement
or by law.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Persanal Property orof = . .

the time after which any private sale or other intended disposition of the Personal Property is 1o bs rade. ‘Reasonable notice shall©
mean notica given at least teh (10) days before the time of the sale or disposition. Any sale.of the Perscnal Property may be made
in conjunction with any sale of the Real Property.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all rights to have the Property
marshalled, the equity of redemption, any statutory or common law right of redemption, homestead, dower, marital share and all
other exemptions and other rights which might defeat, reduce or affect the right of the Lender to sell the Real Property or the
Personal Property for the collection of the Indebtedness. Lender shall give notice to Grantor prior to acceleration following
Granltor’s breach of any covenant or agresment in this Deed of Trust. The notice shall specify: (a) the default; (b) the action
required 1o cure the default; (c) a date, not less than thirty (30) days from the date the notice Is given to Grantor, by which' the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may rasult in
acceleration of the sums secured by this Security Instrument and sale of the Property. If the default is not cured on or before the
date speciifed in the notfice, Lendar at its option may require Immediate payment in full of all sums securad by this Security
Instrument without furiher demand and may invoke the power of sale and any othier remedies permitted by applicable taw. "Larider
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragiraph, including but not limited to, ..
reasonable attorneys' fees and costs of tifls evidence. . . . .. . . . ) ..

If Lender invokes the power of sale, Trustee shall give notice of sale by public advertisement in the county in which the
Property Is located for the time and in the manner provided by applicable law, and Lender or Trustee shall mail a capy of the
notice of sale to Grantor. - Trustee, without demand on Grantor, shall sell the Property at public auction to the highest bidder at the
time and under the terms désignated in the nofice of sale. Lender or its designes may purchase the Property at any sale. -

Trusiee shall deliver to the purchaser Trustee's deed conveying that Real Property without any covenant or warranty, express
or implied. The recitals in the Trustee's deed shall be prima facle evidence of the fruth of the statements made therein, TFrustee
shall apply the proceeds of the sale in the following ordar: ({a) to all expenses of the sale, including, but not limited to, reasonable
Trustee's and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c} any excess to the person or persons
legally entifled to it. [f the Property is sold pursiant to this paragraph, Graritor, or any person holding possession of the Real
Propsrly through Grantor, shall immediately surrender possession of the Real Praperty to the purchaser at the sale. If possession
is not surrendered, Grantor or such person shall be a tenant at will of the purchaser and hereby. agrees to pay the purchaser the
reasanable rental value of the Real Property after safe.

Attorneys’ Fees; Expenses. If Lender institules any suit or actlon to enforce any of the terms of this Deed of Trust, Lender shall
be eniitled to recover such sum as the colrt may adjudgs reascnable as attorneys' fees at trial and ubon any appeal. Whether or
not any court action is Invelved, and to the extent not prohibited by law, all reasonable expenses Léender incurs that'in Lender’s
oplnion are necessary at any lime for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on.demand and shall bear interest at the Credit Agreement rate from the date of the expériditure” unti
repaid. Expenses covered by this paragreph Include, witholt lirnitation, however subject to.any limits under applicable law,
Lender's altorneys’ fees and Lender's legal expenses, whether or not there is a lawsuit, including attorneys’ fees and expenses for
bankruptcy proceedings (Including efforts to modify or vacate any automatic stay or Iinjunction), appeals, and any anticipated
post-judgment collection services, the cost of searching records, obtaining tifle reports (including foreclosure reports), surveyors’
reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay
any court costs, In addition to all othér sums provided by law.

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forih in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee are part of
this Deed of Trust: . - . '

Powers of Trustee. In addition to all powers of Trustee arising as-a matter of law, Trustes shall have the power to take the
following actions with respect to the Property upon the written reguest of Lender and Grantor; (a) join In preparifig and filing a
map or plat of the Real Property, including the dedication of sireets or other rights to the public; (b) joiri in granting any eassment
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or creating any restriction on the Real Property; and {c) join in any subordination or other agresment affecting this Deed of Trust or
the interast of Lender under this Deed of Trust. . L

Indemnification of Trustee. Grantor agrees to indemnify Trustes for all reasonable costs, charges, and attorneys’ feés incurred-
by Trustee if Trustes is made a parly to or intervenes In any action or proceeding affecting the Property, the title to the Property, or
the interest of the Trustee or the Lender under this Deed of Trust.

Obligations to Notify. Trustee shall not be abligated to notify any other party of a pending sale under any other trust deed or lien,
or of any action or proceeding in which Grantor, Lendet, or Trustee shall be a party, unless the action or proceeding is brought by .
Trustes.

Trustee. Trustee shall meet all qualifications required for Trustee. under applicable law. in addition to the rights and remedies set
forth above, with respect to all or any part of the Property, the Trustee shall have the right to foreclose by notice arid sale, and
Lender will have the right to forecloss by judiclal foreclosure, in either case in accordance with and to the full extent provided by.
applicable law. Trustee shall have the authority, in Trustee’s discretion, to employ all proper agents and attorneys in the execution .
of Trustee’s duties under this Deéd of Trust and in conduscting any sale made pursuant to the terms of this Deed of Trust and to
pay for the services rendered by such agents ard attarneys out &f the proceeds of the sale of the Property. If no sale'is made, or if
the proceeds of the sale are insufficient to pay stch agents ahd attorneys, then Grantor agrees to pay the cost of such services.
The parties in interest hereby waive the nacessity of Trustes making oath, filing Inventory, or giving bond as security for the
execution of this trust, as may be required by the laws of Tennessea.

Suceessors and Assigns. In the event of the death, refusal, or of inability for any cause, on the part of Trustee named in this
Deed of Trust, or of any successor trustee, to act at any time when action under the foregeing powers and frust may be required,
or for any other reason satisfactory to Lender, Lender is authorized, either in Lenders own niame or through én attorney or
attomeys in fact appointed for that purpose, by written instrument duly registered, to name and appoirit a successor 6 successors
to execute this trust, such appolintment to be evidericed by writing, duly acknowledged; ahd when such writing shall have been
registered, the substituted trustes named tharsin shall thereupon be vested with all the right and tile, and clothed with all the
power of the Trustee named In this Deed of Trust and such like power of substitution shall continue so long as any. part of the .
debt secured by this Deed of Trust remains unpaid.

NOTIGES. Any notice required to be given under this Deed of Trust, including without limitation any notice of default and any notice of
sale shall be given in wriling, ahd shall be effective when actually delivered, when actually received by telefacsimile. (unfess otherwlse-
required by law}, when deposited with a nationally recognized overnight courier, or, if mailed, when deposited In the United States mail,
as first class, cerlified or registerad mail postage prepaid, directed to the addresses shown near the beginning of this Deed of Trust. All
copies of notices of foreclosure fram the hotder of any lien which has priority over this Deed of Trust shall be sent o Lender's address,
as shown near the beginning of this' Deed of Trust. Any person may change his or her address for notices under. this Deed of Trust by
giving formal written notice to the other person or petsons, specifying that the putpose of the notica is to change the person’s address.
iFor notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Unless othorwise provided or
required by law, if thers Is more than one Grantor, any notlce given by Lender to any Grantor is desmed to be notice given to all
Grantors. It will be Grantor's responsibility to tell the others of the notice from Lender.

NAME CLAUSE. LISA M LANGFORD and LISA M LANGFORD BORZILLO are ona and the same person. .
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust: -

Amendments. What is written in ‘this Deed of Trust and In the Related Documents is Grantor's entire agreement with Lender
concering the matters ¢overgd by this Deed 6f Trust: “To by effactive, ary changa or arhendrmatt 1o this Deed of Trust must be in

writing and must be signed by whoever will be bound or obligated by the change or amendment. -

Caption Headings. Caption headings In this Deed of Trust are for convenience purposes only and are not to bé.used to interpret

or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other Interest or estate in the
Properiy at any time held by or for the benefit of Lender in any capacity, without the written consant of Lender. : .

Governing Law. This Deed of Trust will be governed by ane interpreted in accordance with federal law and the laws of the
State of Tennessee. This Deed of Trust has been accepted by Lender In the State of Tennessee. - -

Cholce of Venue. If there is.a lawsult, Grantor agrees upon Lender’s request to submit to the jurisdiction of the courts of SHELBY
County, State of Tennessee. : '

Joint and Several Liabllity. All obligations of Grantor under this Deed of Trust shall be joint and several, and all refersnces to |
Grantor shall mean each and evety Grantor. This means that each Grantor signing below Is responsible for all obligations in this -
Deed of Trust. .

No Waiver by Lender. Grantor understands Lender will not give up any of Lender’s rights under this Deed of Trust unless Lender
does so in writing. The fact that Lender delays or omits to exercise any right will not mean that Lender has given up that right. If
Lender does agree in writing to give up one of Lender's rights, that does not mean Grantor will not have to comply with the other
provisions of this Deed of Trust. Grantor also understands that if Lender does consent to a request, that doss not mean that
Grantor will not have to get Lender's consent again if the situation happens again. Grantor further understands that just because
Lender consents to cne or more of Grantct’s requests, that does not mean Lendsr will be required to consent to any of Grantor's
future requests. Grantor waives presentment, demand for payment, protest, and notice of dishonor.

Severabllity. If a court finds that any provision of this Deed of Trust is hot valid or should not be enfarced, that fact by itself will
not mean that the rest of this Deed of Trust will not be valid or enforced. Tharefore, a court will enforce the rest of the provisions of
this Deed of Trust even if a provision of this Deed of Trust rmay be found to be invalid or unenforceable. .
Successors and Assigns. ' Subject to any. fimitations stated in this Deed of Trust on transfer of Grantor’s .Interest; .this Deed of
- Trust shall be binding ugon and inure to the bensfit of the parliss, their-successors and assigns. I ownership of the Property
becomes vested in a persan other than Grantor, Lander, without nctice to Grantor, may deal with Grantor's successors with
reference to this Deed of Trust and the Indebledness by way of forbearance or extension without releasing Grantor from the
obligations of this Deed of Trust or liability under the Indebtedness.

Time is of the Essence. Time Is of the essence in the performance of this Deed of Trust.

Miscellaneous Waivers. Grantor waives all right of homestead, equity of redemption, statutory right of redemption, and
relinquishes all other rights and exemptions of every kind, including, but not limited to, a statutory right to an elective share in the.

Propetty.
DEFINITIONS. The following words shall have the following meanings when used In this Deed of Trust:
Beneficiary. The word "Beneficiary" means BANK OF BARTLETT, and its successors and assigns. .

Borrower. The word "Borrowet" means JOHN J BORZILLO JR and LISA M LANGFORD BORZILLO and includes all co-signers
and co-makers signing the Credit Agreement.

Credit Agreement. The words “Credit Agreement" mean the credit agreement dated September 3, 2003, with credit limit of
$50,000.00 from Grantor to Lender, together with ali ranewals of, extensions of, modifications of, refinancings of, consolidations
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of, and substitutions for the promissory note or agreement. The maturity date of this Deed of Trust is 09-03-2023, NOTICE TO -
GRANTOR: THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE. T

Deed of Trust. The words "Deed of Trust” mean this Deed of Trust among Grantor, Lender, and Trustee, and includes without
limitation all assignment and security interest provisions relating fo the Personal Property and Rents. .

Environmental Laws. - The words "Environmental Laws" mean any and all state, federal and local statutes, regulations and
ordinances relating to the protection of human health or the environment, including without limitation the Comprehensive
Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C. Section 9501, et seq. ("CERCLA"), the
Superfund Amendments and Reauthorization Act of 1988, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation
Act, 40 U.S.C. Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S5.C. Section £801, et seq., the
Hazardous Waste Management Substances Act of 1998, T.C.A., 68-21 2-201, et seq., or other applicable state or federal laws,.
rules, or regulations adopted pursuant thereto. -

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Deed of Trust in the events of
defauit section of this Dead of Trust, - s . e mem = L e : CoL

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described in the Existing Liens provision of
this Deed of Trust.

Grantor. The word "Grantor” means JOHN J BORZILLO JR and glﬁﬁ;%%“'ﬁﬁ?ﬁ?&gﬁﬁ' !rl"ligs o .
Hazardous Substances. The words "Hazardous Substances” mean matgrials thaticbacause of their quaniity, chhcentration or.
physical, chemical or infectious characteristics, tay cause or pose a present or potehtial hazard to hum‘anf-"ﬁealtl;n,'or the -
environment when improperly used, treated, stored, disposed of, generated, manufactured, transported or otherwise handled. The~
words "Hazardeus Substances” are used in their very broadast sense and include without limitation any and all hazardous or toxic
substances, materials or waste as defined by or listed under the Environmental Laws. ' The term "Hazardous Substances” also
includes, without limitation, petroleum and petroleum by-produgis or any fractlon thereof and asbestos. :

Improvements. The word “Improvements” means all existing and future improvements, buildings, struciures, mobile homes
affixed on the Real Property, facilities, additions, replacements and other construction on the Real Property. -

Indébtedness. The word “Indebtadness” means all principal, interest, and other amounts, costs and expenses payable under the
Credit Agreement or Related Documents, together with all renewals of, extenslons of, modifications of, consolidations of and
substitutions for the Credit Agreement o Related Documents and any armounts expended or advanced by Lender to discharge
Grantor's obligations or expenses incurred by Trustee or Lender fo enforce Grrantor's obligations under this Deed of Trust, together
with interest on such amounts as provided in this Deed of Trust. Specifically, without limitation, Indebtedness includes all amounts
that may be indirectly secured by the Cross-Collateralization provision of this Deed of Trust. ’

Lender. The word "Lender’ means BANK OF BARTLETT, its successors and assigns. The words "successors or assigns;' mean
any person or company that acquires any interest in the Cradit Agreement.

Personal Property. The wards "Personal Property” mean all equipment, fixtures, and other articles of personal property now or
hereafter ownad by Grantor, and now or hereaftar attached or affixed to the Real Property; together with all accesslons, parts, and
additions to, all replacements of, and all substitutions for, any of such property; and together with all procesds {including without _
limitation all insurance proceads and refunds of premiums) from any sale or other disposition of the Property. _ :

Property. The word "Property” means collectively the Real Properfy and the Personal Property. ] :
Real Property. The words "Real Properly" mean the real praperty, interasts and rights, as furthar described in this Deed of Trust.

Related Documents. The words "Related Documents” mean ali promissory notes, credit agreements, loan agreements,
environmental agreements, guaraniies, security agreements, martgages, deeds of trust, security deeds, collateral mortgages, and
all other instruments, agreements and documents, whether now or hereafier existing, executed in cannection with . the
Indebtedness. '

Rents. The word "Rents" means all present and future rents, revenuss, income, issues, royalties, profits, and other benefits
derived from the Properiy.

Trustee. The word “Trustee®. means B.R. HESTER, whose address is 2860 BARTLETT -RD, BARTLETT, TN 38134 and any
substitute or successor trustees.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED QF TRUST, ANR EACH GRANTOR
AGREES TO ITS TERMS.: . . - [ B - .

' . 5

GRANTOR:
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INDIVIDUAL ACKNOWLEDGMENT
STATE bi= . J‘ E }
) 88
couwwo:—- 6”70,/10( { )

Personally appeared before me, . & Notary Public in and for
said State and County, JOHN J BORZILLO JR and LISA M LANGFO IBDHZILLO the wnhm—named bargainors, with whom | am
personally acgualnted {or proved to me on the basis of satisfactory evidence), and who acknowiedged that they executed the foregoing .

:nstrqm‘ehf 'fo é purposes thersin contained. .
i ’fg /? O Z,
day ot} o 50 =

z .::“5 MY COMMISSION EXPIRES:

Octeber 15, 2003,
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PREPARED BY:

Bank of Bartlett
6281 Stage Road
Bartlett, TN 33134
(901) 382-6600

RETURN TO:
Lender's Title.and Escrow, LLC
© 3173 Kirby Whitten Pkwy. STE 102
Bartlett, TN 38134
(901} 382-5074



