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THIS INDENTURE, made and entered into this day by and befween

REEVES-WILLIAMS, L.L.C. whose addressis 8727 Northwest Drive,
Southaven, Mississippi 38671 as Grantor (herein designated as "Debtor”). and
Ronald L. Hansen asTrustee, and SOUTHTRUST BANK, N.A., 6445 Poplar Avenue, Suite 204,

Memphis, Tennessee 38119 , as Beneficiary (herein designated as "Secured Party™), WITNESSETH:
WHEREAS, Debtorisindebted to Secured Party in the full sum of_SEVEN HUNDRED SIXTY-TWO THOUSAND

AND NO/ 100 DOLLARS ($762.000.00) evidenced by promissory nofe(s) of even date herewith infavor of Secured

Party, bearinginferest from date ot the rate specified in the note, providing for payment of atfomey’s feesfor

collection if not paid according to the terms thereof and being due and payable as set forth below:

Interest being due and payable every month beginning Novermber 10, 2003, and onthe 10th
day of each monih thereafter, with the: principd and all unpdd inferest being due and payadie
on August 24, 2004.

WHEREAS, Debtor desires to secure prompt payment of () the indebtedness described above according
toits terms and any extensions thereof, (b) any additional and future advances with interest thereon which
Secured Party may make to Detsior as provided in Paragraoh 1, © any other indebtedness which Detoformay now
or hereafter owe to Secured Party ¢s provided in Paragraph 2 and (d) any advances with inferest which Secured
Party may make to protectihe property herein conveyed as provided in Paragraohns 3, 4, 5 and 6 (all being herein

referred to as the "Indebtedness”).
NCOW, THEREFORE, In considierattion of the existing and future indebtedness herein recifed., Delotor hereby

conveys and warrants unto Trustee the land described below situated in the

County of DeSoto, State of Mississippi:

SEE EXHIBIT "A" ATTACHED HERETC AND MADE A PART HEREOF



Br 183660007

togetherwith dlimprovements and appurtenancesNow or hereafter erected on, and dl fixtures of cny and every
descripfion now or hereaffer attached fo, saidiand (d being hereinreferred fo as the "Property). Notwithstanding
any provision in this agreement orin any other agreementwith Secured Party, the Secured Party shal nothave
anonpossessory securty inferestin and ts Collateral or Property shall notinclude any househaold goods (as defined
in Federal Reserve Board Reguldation AA, Subpart B), unless the housshold goods are identified in asecurity
agreement and are acauired ¢s Qresult of apurchcse money obligation. Such househokd goods shall only secure

said purchase money obligation (including any refinancing thereof).

THS CONVEYANCE, HOWEVER ISIN TRUSTHo secure prormpt payment of ol exsting and futureindeibtediness aue by Debfor fo Secured
Party under the provisions of thisDeed of Trust. WDebTprcyxjdhdebTedmpruW)ﬂyvmendﬁaﬁmdpeﬁmndw\ermfsnnde
by Debtor, then this conveyance shalbe void and of no effect. tf Debtor shall be n defautt as provided in Paragraph 9. then inthatevent. the
erﬂieirdeb?edmfogemerwimdhfemrmnedmMofﬂweoptbnofSeaxedPaw,bemdbeoumofomedjemdpoycﬁe
without natice to Debtor, and Trustee shall atthe request of Secured Party. sell the Property conveyed, or asufficiency thereof, to safisly the
Indebfedness at pudkc outcry tothe highest bidder for oash. Sale of the property shdl be acverfisedfor thvee consecutive weels preceding the
sadein onawmbﬁwedhmemtywﬁefheﬁopenyssmdedaifrmebsowbidwed#mhsomene\mq)erhovhgogenerd
crcuation theren, and by posing anotice for the same time at the courthouse of the same county. The nofice and advertissment shal disciose
thenames of the origind detstorsin this Deed of Trust. Debtors waive the provisons of Section 89-1-66 of the Missssopi Code of 1972 asamended,
if any, < farasthissection resfﬂcfsthengﬁtomesfeeTooﬁercTsolemoremen 180 acres at atime, and Trustee miay offer the property hereln

conveyed as a whole, regardiess of how it is described.

if the Property issituated in two or more counties orniwojudicial disticts of the some county, Trustee shallhave ful power fosalect
inwhich county, orjudicid district, the sale of the: property is fo be made, newspaper advertisement publshed and notice of sake pasted, and
Trustee's selection shall be binding upon Debtor and Secured Party. Should Secured Party be a comaoration or an unincoparated association,
hen any officer thereof may deckare Deb?utobehdeﬂlmcsproMethaochthdreqmmﬁeefoselﬂEPropeny. Secured Party
shall have the same right to purchase the property at the foreclosure sale as would a purchaser who is not a party to this Deed of Trust.

From the proceeds of the sale Tustee shal first pay all costs of the scle including reasonable compensation to Trustee; thenthe
ndebtedness due Secured Party by Debitor, including accrued inferest and affomey's feesduefor colection of the delot, and then, lastty, any

balance remaining due o Debtor.

EBAGIQEEDmmboonveyaneBnndeshedbmmsmmmmdmdﬁmssetbﬂh beiow which shdl be binding

upon all parties hereto.

1. ﬂwhDeedomemdchomxedﬂﬂuemdoddﬁmdodvmoeswhid\SecuredPa‘lymceru(e’roDebforfromﬁne
1o fime upon the security herein conveyed. aJdmdvmceSMbeopﬁmthSeujedPGWmdeemmmmmbamntmuﬂy
ondroteofhferecfcsmaybemmudyogeeotﬂefobdhDebTormdSecmred Pcrty. Any such advance may be made foany one of the

Debtors should there be more than one, and if so made, shall be secured by this Deed of Trust to the same extent as if made to all Det

2. ThisDeeddTrustshddsosewrecnymdcﬂoﬂwerlndebfedmofDebtudJeToSewredeth nterestthereonas
specified, dofmymeofHWeDebmmouldmerebemethmme,M\erherdeduoonmgent pimcry O seconaary. soke, joint of severdl,
now exsting o heredfter arising ot any time before canceliation of this Deed of Trust. Such Indebtedness may be evidenced by note, open

account, overdraft, endorsement, guaranty or otherwise.

3. DebTormdkeepdhprovemenTsonmeb'\dherehconveyeeredogd\sfﬁe,dhazcxdshcndedwiﬂwhme‘rerm
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"esdended coverage’, flood in areas dedgnated by the U. S, Department of Housing and Utban Development as being sutiect o averflow and
such other hezaras as Secured Party may reasonably recuire in such amaounts as Debtor may defermnine but for notless than the Indebtecness
secured by this Deed of Trust, Alpdicies shallbewiitten by relabie insurance companies acceptabie fo Secured Party, shalincude standard
loss payobie dauses in favor of Secured Porty ond shal be delivered toSecured Party. Debtorshd promptly pay when due dipremiurms charged
forsuch insuranoe, and shak furish Secured Party the premium receipts forinspection. Upon Debtor's falure to pay the premiums Secured Party
shal have the fight, but not the obigation. o pay such premiums. I the event of aloss covered by the insurance in force, Debtor shall prompty
naotify Secured Porty whomay moke proof of loss f irnely proof s notrnade by Detotor. Allosspayrents shal e rmade drectly to Secured Party
oslosmmmmmmmmmmamdmmmmammelmdm

or release such proceeds in whole or in part o Debtor.

4, Dettorshal pay d taxes and assessments, generd orspecial levied against the Property or upon the inferest of Trustee:
arSecured Party therein, duing the ferm of this Deed of Trust before such faxes or assessmentsbecome deinguent, and shal furmish Secured Porty
the tax receipts forinspection. Should Detstor fail to pay o taxes and assessments when dues, Secured Party shal have the fight, butnot the

obligation, to make these payments.

5. Debtorshal keep the Property in good repar and shainot pemnit or cormmit waste, impaimment or deteriorction thereof.
Debtor shaluse the Property for lawful pumposes only. Secured Party may make or arange fo be made entries upon andingpectionsofthe
Property after first gving Debtor notice prior o any inspection spedifying a just cause rekated to Secured Party'sinferest in the Property. Secured
Party shal have the right, but not the obligation, to cause needed repars to be made fo the Property affer first affording Debtor a reasonable

opportunity to make the repairs.

Shouldthe pumose of he primary indebtedness for which this Deed of Trustis given assecurtty be for construction of improverment
onthe lanc harein conveyed, Secured Party shalhave the ightto maoke oramange to be made entiies Lpon the Property andingpections of
the constuction in progress. Should Secured Party determine that Dettor is faling to perfomn such construction in a timely and safisfactory
mcrner, Secured Parly sha have the right, bt not the obiigation, 1o take charge of and proceed with the construction at the expense of Debfor
after first affording Debtor a reasonable opportunity to confinue the construction in a ranner agreeable to Secured Party.

6. Any surns advenced by Secured Pary for insurance, toxes reparsor consuction asprovided in Paragraphs 3, dand Sshal
be secured by this Deect of Trust as advances made to protect the Property and shall be payable by Debtor to Secured Party, with inferest at
theroTespeciﬁedhﬂwenoferep@enﬁwgﬂweprmayhdebtedmwﬂhhﬂwﬁydoysfobwhgwﬁﬁendemmdforpcwmtsembySewred
Party to Debtor by certified mal. Receipts for insurance premiums. taes and repdir or construction costs for which Secured Party hasmade

payment shall serve as conclusive evidence thereof,

7. Ascciditiond securtty Debtor hereby assigrs to Secured Porty dlrents acoruing on the Property. Debtorshalhave the righit
to colect and retain the rents aslong as Debbtoris notin defoult asprovided n Paragraph . Inthe event of defautt, Secured Party in person, by
cnogawtorbyc:pdddyqapdﬂedreoeivermbeenﬁﬂedbmfawmfckepommofmdmdngemeﬁopedymdodedmermts
Allrents 50 collected shal be appiied firsto the costs of managing the Property and colecting the rents, including fees for areceiverand an

attorney, commissions to rental agents, repairs and other necessary related expenses and then to payments on the Indebtedness.

8. if all orany part of the Praperty, oF aninferest therein, is sold or fransferred by Debor, excluding (G the credtion of a lien
subordingte fo this Deed of Trust, () afransfer by devise, by descent or by operation of iaw upon the decrth of a joint owner ar@the grant of
aleaseholdinterest of thee yearsorless nat containing an aption to purchase, Secured Party may deciare b he hdelbtednessto bemmediately
due and payable. Secured Party shal be deemed to have waived such option to accelerate if, prior or subsequent to the sale or fransfer,
Secured Party ond Defstor's sucoessor in interest reoch agreementin wiifing that the creditorsuch successorin niferest s safisfactony 1o Secured
Pawmmmewwemrhhfereﬂwﬂammethehdebtedmsomtobecampetwwdybtjeformepoymenﬁhereof. Upon Debtors
sucoessorinnterestexecuting a witten assumption agreerment aocepted in witiing by Secured Party, Secured Party shall relecse Debstor from
all obligations under the Deed of Trust and the Indebtedness.

ffthe condiions resuittingin a walver of he option to accelerate are not safisfied, and if Secured Party slectsnofto exercise such
opﬁon,1'henmyex’remimdmdmmdm@tmmbﬁmwwmmnmfmebmDebToror
Debtor's successor in inferest from any liability imposed by this Deed of Trust or by the Indebtedness.

If Secured Party elects to exercise the option o accelerate, Secured Pexty shall send Debofor notice of acoeleration by certfied rnal.
Such notice shall provide a period of thirty days from the date: of maling within which Dettormay pay the Indebtednessin il f Detotorfalsto
pay such Indebtedness pricr fo the expration of thirty days, Secured Party may, without further notice to Debtor, invoke any remedies set forth
in this Deed of Trust,
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Q. Debior shall be in default under the provisons of thisDeed of Trust if Debtor (@) shallfail to comply with any of Debtor's
covenants or obligations contained herain, (B shall foll to pay any of the indebtedness secured heraby, or any instakment thereof or interest
hereon. assuch Indebtedness, instaiment orinterest shall be due by confractudt agreerment or by acceleration, ©shal becorme bonlkuptor
insolvent or be placed in receivership, (d) shall. if a conporation, o partnership or an unincormporated assockation, be dissoved volintarity or

involuntarily, or () if Secured Party in good faith deems itself insecure and its prospect of repayment seriously impaired.

10. Secured Party may atany time, without gving formainotice fo the original or any sucoessor Trustee, or to Debtor, and
withoutregard to the wilingness or inabiity of any such Trustee to exacute this trust, appaointancther person or successon of personsto act as
Trustee, and such appointee in the execution of this trust shallhave allthe powers vested in and obligationsimpased upon Trustes. Should

Secured Party be a corparation or an unincorporated association, then any officer thereof may make such appointment.

n. Eochpriviege, option arremedly providedin this Deed of Trust to Secured Party sdistinct from every other priviege, option
orremedy contained herein o afforded by kaw or equity, andmay be exercised independently, concurenty, curmuiatively or successively by
Secured Party or by any other owner or holder of the Indebtedness, ForbeamoebySea:edeVhexerc&wgmprege,opﬁmorrmmedy
Gﬁermerigw’rfodosohosowuedMnoTcammﬁeawd\erofSeamdevs@ﬁoexercbewdwaMlege, opiion orremedy in event of

any subsequent accrual,

12. The words"Debtor o "Secured Party" shalleach embrace oneindividual, fwo or more individuals, a comporation, a
parnership or anunincomanated association, dependng on the recital herein of the paries to ths Deed of Trust, The covenantsherein contained
shal bind, and the benefits herein provided shallinure to, e respective legal or persond representatives, successors or assigns of the parties
hereto subject to the provisons of Paragraph 8. ifhere bemore than one Detsior, then Debtor's obigationsshal be jort and severdl, Whenever
inthis Deed of Tustthe context soreques. the snguiar shalinclude the plural and the plurat the singuiar. Notices required herein from Secured
Party to Debtor shall be sent to the address of Debtor shown in this Deed of Trust,

IN WITNESS WHERECF, Debtor has executed this Deed of Tndst on thie 24th o Yy

QO
REEVES-WI uAm\c
Y.

ond
fay M. Lan ~Pr¥i ent

-

f August , 2003

ACKNOWLEDGMENT

STATE OF MISSISSIPPI
COUNTY CF DESOTO

Thisdcypersonolhroppecredbeforeme.TheundersigmedcthmVincndformeSroteondCoumyafor&soid Cloy M. Lane
- whoacknowledged that he as Presdent of REEVES WILLANVS, LL.C., aLimited Lictoiity Company, and thatfor andl on behalf ofthe soid REEVES-
WILLIAMS, LLC.,Mmmwmmmmmmmmmmmmmmmwm%m
WILLIAMS, L.L.C. so to do.

Given under my hand and official seal of office, this the  24th dayof _August . 2003

My Commission Expires: QJQ ﬁ/df/

Notary Public




EXHIBIT "A"

Aotcis e e P

Lots 131, 132, 133, 134, 135, 136, 137, 138, 139, 140, 141, 142, 146, 147,
148, 149, 150, 151, 152, 1563, 154, 155, 158, 160, 161, 162, 170, 172, 173,
180, Section D, Deerchase Subdivision, situated in Section 4, Township
2 South, Range 7 West, DeSoto County, Mississippi, as per plat thereof
recorded in Plat Book 82, Page 27, in the office of the Chancery Clerk of
DeSoto County, Mississippi.




