oSrarercd By Tos | o | 838P505 17

MACH, B, G, ‘ ' STATE MS.-DESOTO CO.
Pos s B R
ce Box 286
Southaven, MS 38671-02988 :
662.340-6900 _ Ocy 1+ 12 PH'03

030875 # 2~
nk ISR re S
A.E. DAYIG OF. GLK.

Afer Recarding Return To:

JOSEPH SPARKMAN, ATTI’JRNEY
7125 BETWELL RDAD .8TE. 201
SOUTHAVEN, MS 38671 :

Prepared By:

[Spado Abowve This Ling For Recording Daia)
2, ooC 1D #:

[ DEED OF TRUST |

THIS DEED DF TRUST is madathis  30TH day of SEFTEMBER, EDO%mong the Granior,

JOHN MAYQ AND SHEREE MAYO, HUSBAND - AND WIFE,

(herein "Borrower”),

KATHRYN L. HARRIS -
{herein "Trusize”, ond (he Beneficiary,

COMMUNITY MORTGAGE CORPORATION

anized and e lm u T
bz of THE STATE OF TENNESSEE - C o cbomassessts 142 TIMBER GHEEK |
CORDOVA, TENNESSEE, 38018 .

(hereln "Lender® )

BORROWER, In conskteration aof the Indebtednass hersin reclied and tha trust hereln crezed, irevocably geants and conveys -

to Trustee, in trust, Wik power of sate, the foflawing deseribed property located Inihe Coumyef  DESQOTO
. Sale pf Mississippi!

I'-!"IHIVE

PLEASE SEE EXHIBIT 'A' FOR.LEGAL DESCRIPTICN

which has 1he address of 4593 . JESSICA DRIVE, SOUTHAVEN, MISSISSIPPI 3pe72

SOUTHAVEN ] . Mississippi 36672 {hecein “Property Address”}:
[Ctey] [ZIP Caga)

TOGETHER with oll the Imnprovements now or hereéafter erecled on the properiy, and all righls, appur and
ronts (suhject however 1o \he righls and authorities given herein 10 Lendar (o eollect and apply such rents),. all of which shall be
deamed to be and remain a part of the property covered by 1hls Deed of Trust: and all of tho foregeing, together with sald property .
{or the leasehald estate iF this Deed of Trustis on a leaschold) ars kereinafier veferred (o 85 the “Property’;

TO SECURE 1o Lender the repayment of (he indebledness evidenced by Borrewer' 1%‘.11:‘.-41 Iﬁd 7
and gxtensfons snd rencwals thereel (herein "Note™), in the principal sumof U.5. % 00.00 , with imerest Lhereon,
providing far monhly insteliments of princlpa! and Interest, with the balance of tha Indebtedness, if nol saoner pald,. due and
payable on JCTOBER 01 2018 ; the payment of all other sums, wilth interest thereon, advaneed in aceardanca rerewith
10 protect the securily of this Deed of Trusl; and the performanse of the covenanls end agreements of Borrower herein contained. . .
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Borrowor covenants that Borrower is lawfully seised of (ho esiate herchy conveyed and has Lhe right 1a grant and convey the

Property, and thal the Property Is unencumbered, except for encumbrances of record. Barrower covenants that BorroWer warranls -

and will defend genurall'lﬁ_lhe 1itle ta he Properly against all claims and dernands, sublect te encumbrances of record, A
URIFORM COVENANTS. Borrawer and Lender covenanl and agree as fojlows:

T. Payment of Principal and Interost. Borrower shall pramptly pay when due the principal end interest. indebtedness
avidented by the Note and tats charges as pravided in the Note. - T

2. Founds for Taxes and Insurance. Subjact to applicable law or a wrillen waiver by Lender, Borrawer shizll pay 1o Lender sin
the day monthly payments of principal snd [nlerest are payabla under the Note, uniil the Note is paid In full, a sum (hereln
“Funds") equal to one-\welfth of the yearly taxes and assessments (including condominitm end planned unil developrmont
assessmants. if eny) which may atiain priority over this Dred of Trust, and ground rents on the Properly. if any, plus snaawellth of
yearly premium [nstaliments for hazard insuraney. plus one-twalfth of yearly promium kistallments for mortyage insurance, £ any,
alf as reasonably estimated Initlatiy and from time 1o time by Leader on the basls of essessments and bills and reasonable estimates
thersof. Harmwer shall not be obligated 1o maks such paymants of Funds lo.Lender to the extenl 1hat Barrower mzkes such
payments to the holder of a prier mortgage or deed af tryst i such halder §s an institutlonal lender,

If Borrower pays Funds 10 Lender, the Funds shal) Ba held [n sn Insiiullon the depesils or accounts of whln'h are insured or .

guaranieed by n federat or stela agency (Includlng Lender if Lender s such an institution), Lender shall apply the Funds to pay said
\axes, assessments, insurance premiums and ground rents. Lender may nol charge for so holding and applying the Funds, analyzing
sald account or verffying and campiling sald assessmems and bilfs, unless Lender pays Borrower Inlersst on tha Funds and
applicatie law permits Lender 1o make such a charge. Borrower and Lengder may agree in writlng 2t the time of exetution of this
Dreed of Trust that interest on the Funds shall be paid ta Borrowar, and wnless such agresment s made or applicable law requires
such Interes( 1o be pafd, Lender shall not be required 10 pay Borrower any inmerest or carnings on the Funds. Lender shall giva lo
Borrower, wilhout charge, an annual acepunting of the Funds showing credits and deblts to the Funds and the purpose for which.
each debil o the Funds was made. The Funds are pledged ss additional security for the suris secured by this Peed of Trust.

if the amount of the Funds keld by Lender, together with the future morithly insialimenis of Funds payable prier ta the due
datgs of 1oxgs, wssossmenls, Insurancé premiums and ground rents, shall exceed the smount required o pay sald taxes, assesements,
insursnce premiums and ground rents as they fall due, sush excess shall be, at Berrower's option, elther promptly répaid to
Borrower or credited to Borcower on mumhfy Insizllmonis of Funds. If lha amounl of the Funds held by Lender shall mot ba
sufficlent tu pay taxes, asscssmenls, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any
ammaunt necassary Lo make up shie deficiency I one or more paymenrs a5 Lender may requlre. ’

Upan payment in fulf of all sums secured by this Deed of Trust, Lender shall prompily refund 1o Barrower any Funds held by .

Londer, If under paragraph 17 hereof the Froperty is s5o!d or the Properly Is otherwise acquired by Lender, Lender shall spply, no

laler than immediately prior Io the salz of the Froperly ar ils acquisition by Lender, any Funds held by Lendar ar the lime of - .

application es a credit against the sums secured by 1his Deed of Trust, .

3. Application of Payrnents. Unless applicable law provides ethciwise, all payments received by Lender under tha Note and
paragrephs 1 and 2 hereof shall be epplizd by Lender first In payment of smounls payable to Lender by Borrower under norograph 2
kereof, then to interest payable on the Nole, and then ta the peinelpal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liéns. Borrower shal] perform all of Bavrewer’s ohilgations wrider any
morigage, deed of trost or other security aprecment wilk x lien which has priarity over this Dead of Trust, including Borrower's
vovonants to make paymenls.when dus. Borrawer shall pay or cause te be pald afl 1sxns, assessments and olher charges, fines sxd
Iripositions alrfbutatle to the Properly which may altain a priority wver this Deed of Trust, and lessehotd payments or geound
onts, If any.

5. Hazard {nsurance. Sorrower shall keep the improvomenls now exisiing ¢ hereafter erecled on the Property [nsured -

againsl loss by fire, hezards included wilhin the term “extended eoverage,” and such other hazards ss Lender may roquire sad In
such ameounts snd for such porfeds a5 Lender may require,

The insurance carrier providing the Insuranea skall be chosen by Berrower subject to approval by Lender; provided, that such

appraval shall not be unreasonably withhield, All Insurence palicles and remewals (herect shall ba I & form aceeptabls to Lender
ard shall include a standard mortgage cfause in favor of and In 2 form aceceptable to Lender, Lender shall have the right 1o hold Ure
policles and renewals thereof, subject to the terms of any miorigage, deed of frust or ather security agresment with a Hen which has
pricrity over this Deed of Trust, | .

In the event of loss, Borrower shall give prompt notlee to tha insurance carrier and Lender. Lender mey maMe privol. of toss if
not macle prompily by Borrower.

IT the Property is abandoned by Barrower, or if Borrewer fails to respond to Lender wilhin 30 days from the date notles is

malied by Lender to Borrower that 1he insurance carrier offers lo sefile a clsfm for insurance Benefits, Lender Is autheilzed 1o -

cellect and apply the Insurance prozeeds at Lender's optlon elthzr to restoration or repalr of [he Propetly of lo the sums secured by
this Doed of Trusl, .

6. Preservation and Maintenance of Proporty; Leasohields: Condominiums; Planned Unit Devefopments, Borrower shall
keep the Property in geod ropaic and shall net commnit waste or permit impairment ar deterioration of the Property snd shall comply
with tha pravisians of sny leava il this Deed of Trost Is on a [easehold. If this Deed of Trust is on a uiit in & cordominlem or &

planned unlt developmert, Borrower shall perform ail of Borrower’s ohligations snder the declaratlon or covenants. credllng .or . -

goveming tha condominium or. plamned unit developmeny, the byslaws and regulstions of the condeminium or planned pnlt
development, snd eonstituent documents,

7. Protection of Lender's Security. If Borrower fails 16 perform the covenanls and agreemens gontained in this Reed of . - -

Trusl, or If any atlion or proceeding is commenced which materiolly affects Lender's interest In the Property, then Lender, a1,
Lender’s uption, upon natica to Borrowir, may make such eppearances, disburse such sums, including reasonatlo alformeys’ feos,.

and lake such acllon as is necessary to prolect Lender’s Interest, If Lender required morlgage insurance s a condition of making the -

loan secured by s Deed of Trust, Borrower shall pay the premiums required to malntaln such Insurance iR effect yntil such time
as 1he requirement for such insivance tenminates in aceordance with Borrower's end tender's written agreement or applicabla faw.

Any amounts disbursed by Lender pursiant 1o 1hls parsgraph 7, wilti Interest Diereon, at the Note rate, shall tecome addnlonal
Indebiednoss of Borrower securcd by this Deed of Trusi. Unfess Borrower end Lender agree to piher lerms of. payment, such
amounts shall e paysble epon notica.from Lender to Borrower sequosiing payment thereof. Nothing contained In this paragraph 7
shalf require Lender \o incor any expense or take any action hereundar.

8. Inspection. Lender may make or cause to be made reasonable enirfes upon and Inspections of the Property, provided thay
l;lenser shall glve Borrower nutice prior to any such fnspectlan specifylng ressonable ciuse thorefor refated to Lender's jntérest in
the Proporty, .

9. Condempation.- The proceeds of amy award ur claim for damages, direst or conseyuemiinl, in conneclion wilth any
condemnation or ather waking of the Preperty. or parl lhereol, or for cahivayance in 1l#1r of eondemnation, are hereby assigned and
shall be paid te Lender, sobject o the terms of any morigage, deed af tust or other seoueily agreoment wilh a lien which fs
priority over ihis Deed of Trust.
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10. Barrewer Not Released: Forbearanse By Lender Not a Walver. Exiension of the fima for payment or madilication of
amanizatlon of the sums seevred by thls Deed of Trust granied by Lender 1o any successor in Interest of Borrower shall not operate
1o rtfease, in any manner, the Hebility of the original Borrower and Barrower's successors in interest. Lender shatl not bo eoquired.
In commenee proceedings against seeh successor or refuss ta extend ime fer payment or otherwise medify amortization of tha sums
secured by 1his Doed of Trust by reason of any dertand made by Lhe original Borrower and Bomewer's Successars in intorust, Any

fosbearance by Lender In exdrelxing any right or remedy hereunder, or ctherwise afforded by applicable law, sha$l not bo a waiver . B

oF ar preciude the exercise of any sueh right or remedy. —

11. Successors and Assigns. Bound; Joint and Several Liability: Ce-signers. The tovsmsnls and agreements hereln .
confainzd shall bind, and the righis hersunder shall Inure 1o, tha respective successors and assigns of Lender and Borawer, subject. .
to the pravisions of paragraph 16 herecf, All covenants and agresments of Borrower shall ba jolnl and several. Any Barrower who
co-signs this Deed of Trust, but does not execnla the Note, (2) is co-signing this Dieed of Trust only to grant and convey that
Borrower's Interest in the Propariy to Trusies unger the tenms af this Deed of Trust, (b} Is not personally lzble on the Nole or-
under thls Deed of Trust, and fc) sgross tha Lender 3nd any other Borrewer hereunder may agree to exiend, modify, forbear, or
make any other accommadations with regard ta 1he terms of thls Decd of Trust or the Note, withowt that Borrower's consent and
without rafeasing that Borrawer ar modifying this Deed of Trust a3 ta that Adrrawer’s interest in e Property. R

12, Noplice, Excopt for any notice required under applicable faw to be given In anclher manrer, (a} any notice to Borrower
pravided for I this Deed of Trust shall be given by delivering R or by mailing such notice by certified mail eddressed 1o Borrower
al tie Property Addross or et such other address ax Borrower may designate by noiice 10 Lendetr as provided herein, and (b} any -
notice 1o Lender shall bo given by cerliTind mail 1o Lender's address staled herein or |g such other address as Lender may designate
by notice o Borrower a5 provided herein. Any netice provided for in (his Coed of Trust shall be deemed to have been given 10
Borrower or Lender when given in the mannor designated herein. S

13. Governing Law; Severabitlty. Tha stale and lacal laws spplicable to lhis Deed of Trust shall be the laws af the

uristicllon in which the Property Is [ecated. The foregoing senience shall ol Iimil the applicabliity of federal law to 1his Deed of -

vust. In tha event that any |[:l'wisil:l_n or clause of 1hiz Deed of Trust or the Note conflicts wilbh applicable law, such canfllct shall
nat affect other provisicns of $his Deed of ‘Trusl or tha Nete which can be given effect wilhout tie confticting provislen, and (o this
end the provisions af this Deed of Trust and the Nole arn declared to be seversble. As used herein, “'cosis,” "expenses™ and
“attornays® fees” Include alk sums o the extent not prohibited by applicable law or limited herein. : :

14, Barrower's Copy. Horrower shal! bo fumishes a conformed copy of the Nole and of this Deed of Trust &t the time of
executlan or after recordnlion oraol. . i

15, Rehabilitetton Loan Agroomern\. Borrower shall fulfisl all of Borrower's abligations under any hame rehsbilitalian, |
Irnprovement, repoair. or athér loan agreement which Borrower enlers inlo with Lender. Lender, al Lender's eption, moy require .
Borrower 10'execule and dellver to Lender, ir a form acceptable to Lender, an assignment of any rights, elaims or defensas which
Borrower may hava against parties whe supply labor, materials or services in connecilon with Improvemenis made to the Property.

16, ‘Eransfer of the Property or a Esneficlal Interest in Borrower, If all or any part of the Property or sny interest In il [s
s0ld or wrenslerred {or If w benefitial intarest In Borrawer is sold or iransferred and Borrawer iz nol a nalural person) witheuy
Lender’s prior wrillen consent, Lendar may, at its optian, require immediste payment in ful) of sl sums secured by this Déed of
¥mst. Hawevnr, 1his option shall net be exercised by Lender if exercise is prohibited by federal faw a5 of the daie of this Deed of

rust.

{r Lender exercises this option, Lender shell give Bortower nolice of sceeleration, The nolice shall provide » periad of not
less than 30 days from the dale tho nglicn Is delivered ur mailed within which Borrawer mst pay ail sums secured by this Dzed of
Trust. If Borrawer {ails I pay Lhese 3ims prior to the cxpiration of this period, Lender may Imvoke any romedies parmited by this
Dieed of Trust without furher nolice or demand an Borrewer. .

NON-UNIFORM COVENANTS. Bosrower and Lendar furtlier coverant and agrea as folloves: ..

17. Acceleration; Remedies. Exce;r:r. as provided In paragraph 16 hereo!, upon Borrower's breach of any ovenant or.
agrecmant of Borrower In this Deed of Trust, including tha covenants 10 pay whan due any sums secured by thls Deed of
Trust, Lender prier 1o acceleration shall give rotice to Borrower as provided in paragraph 12 hercof. specifying: (1) the
breach; {2} the action rpquired s curs such braach; (3} o date, not [ess than 10 days from the date the notles is mailed 1o
Borrower, by which such breach must bs cured; and (4) that fallure to eure such Breoch on or befare the dale sprcified ir
the notice may reull in aceelaration of the sums secured by thls Deed of Trust and sate of the Property. The notles shall
further Inform Borrower of iha right \o reinstate afer aceeferstlon and the right 1o bring a court action 1o assert tha
nonRaxistenca of a default ar amy other defense of Borrower to acceleration and sale. IT tha breach is not cured on or before
the date specified [n the notice, Lender, at hender’s option, may declare ali of the sums secured by this Dreed of Trust to be
immiedlately due and paysbie without further demand ond may Invoke the power of sala and any other remedies permitted
by _appiicable law. Lender shall be cntitled 1o coltect all reasonable costs and expenses incurred In puriuing the remedies
pravided in this paragraph 17, Including, but rat limited 14, reasonable attorneys® fees. .

If Lender inveKes the power of sale, Leader shalt send to Borrower, in tha manner pravided In parsgrapht 12 hereof, .
notice of Lender's election to sell the Property. Trustee shall give rotics of sale by public advertisement for the time and |n
the monner prescribed by applicable lew. Trustee, without demand on Borrawer, shall sell te Property at public auction te

the highest bidder for cash et such Lime and place I County as Trustee deslgnates . the notles
of sale in one or mure parcels and i suth rder as Trustes may determine. Lendor or Lender's designes may purchasa the
Proporiy at any sale.

Trustes shall deliver to the purchaser Trustee's desd conveylng the Property so sold witheut any covenant or warranty,
expressed & Implied. The recitals I the Trustee's decd shall bo prima facie evidence of the truth of the statements made
therzin. Trustee sholl apply the proceeds of the gale In the rollow?ng order: {o) 1o ali rossonable costs and expenses of the
sale, Including, but rat [imited to, reasonable Trusiee's and altarmeys’ fees and costs of title evidence; {b} 1o all sums secured
by this Deed of Trust; end (c} the excess, 17 any, to the person or persons legsily entitled thereto. .

12, Barrawer's Right to Roinsiata. anwﬂh&landing Lender's acceleration of the ums securad by this Deed of Trust, doe o
Borrower's breach, Borrower shall have the right 10 heve amy proceedings bogun by Lender to enforce this Deed of Trusk
discominuet a1any time prior to the earlier 1o ocour of {1} sale of the Properily pursuant to the power of sate contzined in this Deed
af Trust ar {if} enlry of a judgment enforeing 1his Deed of Trust if: {v} Borrower pays Lender all sums which would be hen due
under this Decd of Trust and tha Nele had no acceleration eccurred; {B} Bormower cures all breaches of any olber caverianls or
sgreernents of Borrower contatned in this Deed of Trust; (<) Borrower pays all reasonable expenses incurred by Lender and Trustes
in cnforcing the covenants znd agresments of Borrewer conlained in his Deed of Trust, and in enlarcing Lender's snd Trusice's
remedies as provided n paragraph 17 hereof, Including, but not timited to, reasonable ativmeys' fees; and. {d) Borrower 1nkes such
zetion as Lemder may reasonably require lo assure that the lien of this Deed of Trost, Lender's interest In the Properly and
Borrawar's ohilgatlon to pay the sums secured by this Deed of Trust shall continue unimpaired. Lipen such payment snd cure by
Borrewer, thls Deed of “Trust ang the obligadons secored hereby shall remain in full force ond elfect as if no accelesstion had
pccurred.
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19, Assignment aof Renls; Appoiniment of Recelver; Lender in Possession, As addlonat socurily hereunder, Barrower
hereby assigns o Lender the renls of the Propeny, provided thal Borrower shall, prior te acceleralion under paragreph 17 hereof or
pbandanment of the Propeny, have tha right to collect 2nd retaln such rents as thoy brcome dun and payable, .

Upon aceeternilon undor paragraph 17 hereal or abandonment of the Property, Lender, In person, by agent or by judiclally
appointed receiver shall ba enlitled to enler vpon, lake possesslon of and manage the Property and to coliecy the vents of the
Properiy Including those past due. All rents collected by Lender or the recelver shall be applied firsL to payment of the costs of
rmanagemont of the Property and collecllon of renls, including, but not limifed to, receiver's feas, premlums on recelver’s bonds
and rasanable atterneys' fees, and than to the sums secured by this Deed of Trust, Lender ond the receiver shall ba liable o
accounl only for those rems aclually recaived, _ ’

20. Releass, Upon payment of atl sums spcured by Yhis Deed of Trust, Lender or Trustes shall ¢ancel this Doed of Trust
without charge 10 Berrower. If Trustes Is requested 10 cancel this Deed of Trust, all notes evidencing indelietness secured by this
Deed of Trust shall be surrendered to Trustes. ) . i

21, Substitule Trostee.  Lender, at Lender's opiion, may fram e to Ume romove Trusice and appoint 3 suecessor lrustee
tw any Trustee appointed hereunder by fnstrumem recorded in the county in which this Desd of Trusl Ts recorded, WiEhout
carreeyance of the Properly, the sucrossar trusice shall succeed to all the title, power and duties conforred uport e Trusies herein -
and by applicable law.

REQUEST FOR NOTICE OF DEFAULT . : _
AND FORECLOSURE UNDER SUPERIQR - -
MORTGAGES OR DEEDS OF TRUST-

mbrance with a llen which has priority

Bercower and Lender request the holder of any mongage, deed of,
Ehik Desd of Trust, of any defaull

aver thls Deed of Trust o give Noifce o Lender, at Lender’s address St forth o
under e superior encumbrance and of any sala or wiber foreclosure aglion.
IN WITNESS WHEREOF, Bomower has execated this Deed plfTrust.

{Seal)
~ Baxyererar

- (Seal)
- Borroves

{Sign Driglnal Oniy}

STATE OF MISSISSIPPS, County sst pDESOTO

onwnis30TH dayor _SEPTEMBER, 2003 ., . personully sppeared before me, lhe
undersigned authorily In and fer said Counly and Slate, the wilkin ramnd B ) h o ’
JOHN MAYO AND SHEREE MAYQ, HUSBAND AND WIFE, : " who ecknowledged

that hefshefihcy 37gned and delivercd the foregaing instrument on the day
d .
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Exhibit "A"

Lot 125, Section "G", Pinehurst Subdivision, in Section 10, Township 2 South,
Range 7 West, DeSoto County, Mississippi, as per plat thereof recorded in Plat

Book 53, Page 35, in the office of the Chancery Clerk of DeSoto County,
Mississippi.



